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development of financial inclusion: "1" — the promotion services in funded pensions,
providing a stable and reliable source of pension funds and the structural basis of the
accumulation pensions; "2" — the ensuring development of financial inclusion,
increased confidence, awareness of issues of funded pensions; "3" — the development of
Ukraine's stock market to provide a wide selection of tools to ensure that the investment
income in the system of funded pensions; "4" — the development of mechanisms to
guarantee the return of pension funds for participants in funded pensions system, the
development of social responsibility by exercising funded pensions. Using the
hierarchy method® received three-tier model perspectives of forming a system funded
pensions are presented in Fig. 1.

1. The promotion services in funded pensions, providing a stable and I level
eliable source of pension funds and th_e structural basis of the accumulatiol j
pensions

Il level

3. The development of Ukraine'd [ 4. The development of mechanisms to
stock market to provide a wide | [ guarantee the return of pension funds for
selection of tools to ensure that | participants in funded pensions system, the
the investment income funded | | development of social responsibility by
pensions exercising funded pensions

1T
2. The ensuring the development of financial inclusion, increased level

confidence, awareness of issues of funded pensions -

Figure 1 — Hierarchical model of the perspectives of forming a funded pension
system
Source: author’s development based on 23*

Thus (Fig. 1), the formation in Ukraine a funded pension system necessitated the
development of financial inclusion, increased confidence, awareness of issues of funded
pensions, which is the third level of the model. Achieving perspectives on the third
level will contribute to achieving the prospects of the second and first levels. Therefore,
ensuring the development of financial inclusion is the base prospect of forming a
funded pension system.

1.11 Social Risk Management Financial Instruments

Political systems are increasingly open, setting the stage for improved governance
by holding those in power accountable to larger segments of the population. Combined,
these trends create a unique opportunity for unprecedented social and economic

! Jlamen B. U., Tepsmer A. J|. CucreMubiii anamms: Beomubii xype. [2—e m3a.]. XapbKos :
XHYPD, 2004. 448 c.

2 3aneros O. Ilenciiina peopma B Ykpaini: ponb (GiHAHCOBHX KOHCYIbTaHTIB : Mamepiamu II
Bceykpainucvkozo gpopymy. Ipmius : HYATIC Vkpainu. 2011. C. 41-45.

% Kostyn O. A. Indopmaniiina KymsTypa sk (aKTOp THiIBUIIEHHS PiBHS JOBipH HACENEHHS JIO
(inaHCcOBHX YCTaHOB. URL: http://www.econom.stateandregions.zp.ua/journal/
2012/4_2012/32.pdf (nara 3sepuensst: 30.03.2020).

* Pesomomis Beeykpainchkoro qopymy «Ilenciiina pedopma B Ykpairi: ponb (iHaHCOBHX
koHcynmbraHTiBy. URL: http://www.r-invest.com.ua/news/items/vseukrajinskij-forum-pensijna-
reforma-v-ukrajini-rol-finansovix-konsultantiv.32.html. (zara 3seprenns: 30.03.2020).
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development. Recent trends in the evolution of trade, technology, and political systems
have created great opportunities for improvements in welfare around the world.

The various risks and needs define the primary purposes for which resources and
benefits are provided, irrespective of legislative or institutional structures behind them.
In this context, it is customary to use the term functions of social protection®.

Social protection is, first of all, geared to reducing risk and exposure to risk. It
guarantees basic security and builds up basic capabilities through improved access to a
variety of social services, such as health care, education, housing and food provision.
Social protection, and in particular social security, mitigates and relieves the income
shortfalls caused by a variety of social risks, such as unemployment, sickness,
disability, old-age and family break-up. Social protection also strengthens employment
capacity and social cohesion, by a variety of policies with regard to the labour market,
safety & health at work and family cohesion. Access to employment, brought about by
employment-intensive growth, will reinforce all these impacts of social protection.

Social protection is defined as a broad range of public, and sometimes private,
instruments to tackle the challenges of poverty, vulnerability and social exclusion.
Increasingly, social protection measures are being used to mitigate vulnerabilities as
they occur across the human life cycle, to maintain dignity, to promote the rights of
individuals and to contribute to pro-poor and inclusive economic growth through
building human capital and enabling poor people to increase their participation in
economically productive activities.

Social protection encompasses all interventions from public or private bodies
intended to relieve households and individuals of the burden of a defined set of risks or
needs, provided that there is neither a simultaneous reciprocal nor an individual
arrangement involved.

The list of risks or needs that may give rise to social protection is, by convention,
as follows (Fig. 1): Sickness/Health care; Disability; Old age; Survivors;
Family/children; Unemployment;Housing; Social exclusion not elsewhere classified.

So, social protection is traditionally defined as public measures to provide income
security for individuals and households. Social protection programs typically
encompass labor market policy, social insurance and social assistance. Social protection
consists of public intervention

s to assist individuals, households and communities in better managing income
risks. Specifically, social protection seeks to:

reduce the vulnerability of low-income households with regard to consumption
and access to basic services;

allow for better consumption smoothing over the lifecycle for all households and,
consequently, for more equal welfare distribution of households;

enhance equity particularly with regard to the exposure to shocks and the effects
of shocks. In addition, well-designed and well-implemented social protection
interventions fostered by government actions contribute to solidarity, social cohesion,
and social stability of a country.

! European system of integrated social protection statistics : Esspros manual and user guidelines.
Luxembourg: European Union Publications Bureau, 2019.
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Income maintenance and support in cash in connection with physical or mental illness,
Sickness/Health - excluding disability. Health care intended to maintain, restore or improve the health of the
people protected irrespective of the origin of the disorder

Income maintenance and support in cash or kind (except health care) in connection with the

Disability ™1 inability of physically or mentally disabled people to engage in economic and social activities

Income maintenance and support in cash or kind (except health care) in connection with old

Old age = age

Income maintenance and support in cash or kind in connection with

Survivors - the death of a family member

Support in cash or kind (except health care) in connection with the
Family/children costs of pregnancy, childbirth and adoption, bringing up children and caring
for other family members

Income maintenance and support in cash or kind in connection with

Unemployment - unemployment.

Housing -l Help towards the cost of housing

Social exclusion not L Benefits in cash or kind (except health care) specifically intended to combat social exclusion
elsewhere classified where they are not covered by one of the other functions

Figure 1 — Definitions of the functions of social protection
Source: author’s development

Public interventions for more effective risk management can be:

indirect (such as fostering the capacities of households to reduce the variability of
income, improving saving capacities and risk-sharing, or facilitating the operations of
market institutions such as banks, insurance companies and pension funds);

direct (such as providing transfers, subsidizing assets or goods, implementing
public works programs, or mandating old-age income insurance).

Social protection expenditure in the European Union (EU) stood at 27.9% of GDP
in 2017, slightly down compared with 28.7% in 2012, according to data from Eurostat,
the statistical office of the European Union. The two main sources of funding of social
protection at EU level were social contributions, making up 55% of total receipts, and
general government contributions from taxes at 40%. The EU average continued to
mask major disparities between Member States. In 2017, social protection expenditure
represented over 30% of GDP in France (34%), Denmark (32%) and Finland (31%).
They were followed by Germany (close to 30%), Austria, the Netherlands, Italy,
Belgium and Sweden (all 29%). In contrast, social protection expenditure stood below
20% of GDP in Romania (14%), Latvia, Ireland and Lithuania (all 15%), Estonia and
Malta (both 16%), Bulgaria (17%), Slovakia and Hungary (both 18%), Cyprus and
Czechia (both 19%)".

Social protection instruments include social assistance (also known as social
transfers) in the form of cash and in-kind transfers, social insurance measures where

! Social protection in 2017 Share of EU GDP spent on social protection slightly down Highest
ratios in France, Denmark and Finlandh. URL: ttps://ec.europa.eu/eurostat/documents/
2995521/10246894/3-22112019-AP-EN.PDF/e1c0adh8-2e85-7a23-3965-c816861b713a.
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individuals or households pool resources by paying contributions to the state or private
provider (health insurance, contributory pensions, informal community mechanisms
such as savings clubs and funeral societies).

Legislative and regulatory frameworks which address concerns of social equity
and exclusion and establish minimum standards (labor standards, inheritance and land
ownership laws) are also components of social protection along with measures to
ensure access social protection to justice for the poor. Part 1 of Article 46 of the
Constitution of Ukraine states that "citizens have the right to social protection,
including the right to security in the event of complete, partial or temporary disability,
widowhood, unemployment due to circumstances beyond their control, and in old age
and other cases provided by law"?, that social protection is not limited to security in the
event of a risk.

Numerous different policy instruments exist for the pursuit of these objectives.
They vary depending on their design and implementation details and funding source.
The adoption of a specific policy over another and of particular policy design
parameters over others will depend on feasibility, including issues such as financial
resources and administrative capacity. It will also depend on the specific priority
objective pursued by a social protection policy or system.

Currently, social protection is often defined as a collection of measures that
includes: social assistance, social investment and development funds, labor market
interventions, pensions and other insurance-type programs.

In 2017, the total expenditure on social protection benefits in the EU-28
amounted to EUR 4 131 billion, which was equivalent to 26.8 % of gross domestic
product (GDP). An analysis by function reveals that the highest levels of expenditure in
the EU-28 were recorded for the old age and survivors function (largely composed of
pensions), which accounted for close to half (45.8 %) of the total expenditure on social
protection benefits in 2017. The next highest share, accounting for almost three tenths
(29.6 %) of the EU-28’s expenditure on social protection benefits, was for the
sickness/health care function, while each of the remaining four functions accounted for
single-digit shares. Among these, the highest proportion was recorded for the
family/children function (8.7 % of total expenditure on social protection benefits),
followegi by disability (7.6 %), unemployment (4.4 %) and housing and social exclusion
(4.0 %)".

Social protection’s can be understood in terms of four key categories of
objectives. They are: protective measures, which provide relief from deprivation;
preventive measures, designed to prevent deprivation; promotive measures, aimed at
enhancing income and capabilities; transformative measures, which seek to address
concerns of social justice and exclusion.

These categories can be realised through a wide range of instruments. Core social
protection interventions usually involve the direct transfer of cash or food to those
experiencing transitory livelihood hardship or longer-term, more chronic forms of

! Ukrayiny, V. R. (2009). Konstytuciya Ukrayiny: za stanom na 8.12.2004. Kyiv: Vydavnychyj
dim "Skif".

2 Expenditure on social protection benefits by function Social protection statistics - social
benefits. URL: https://ec.europa.eu/eurostat/statistics-explained/index.php/Social_protection_
statistics_-_social_benefits#Expenditure_on_social_protection_benefits_by function


https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:EU-28
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Billion
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Gross_domestic_product_(GDP)
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Gross_domestic_product_(GDP)
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Disability
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Glossary:Unemployment
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poverty'.

Social protection categories ‘
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strategies)
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Figure 2 — Social protection categories and instruments
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The main problem that is associated with the need for social protection of the
population is the presence of significant fiscal and social risks of the population. Which
are in the nature of social risks.

The social risk is the possibility for some potential threats to emerge and as a
threat to the possibility of maintaining social relations and social cohesion as a result of
negative events.

The concept of social risk, initially used in the social security literature, involved
several approaches, mainly social, economic and geographical ones, becoming an
important interdisciplinary concept for future research into the human dimension of
global environmental and socio-economic changes®.

In the 19th century social risks were poverty, health and local industrial accidents.
Later on, the changes and socio-economic imbalances of the last decades favoured the
development of new social risk sources in contemporary societies, connected with
changes in the labour market, the inequal distribution of income and of other basic

! Pasichnyk, Y.(2017). The impact of social protection instruments on the setting up of a
minimum social protection : Strategic Estimations and Vectors of Ukraine's Social and
Economic Development in the Conditions of European Integration and the World Partnership:
monograph. Agenda Publishing House, Coventry, United Kingdom. 357 p. P. 206.

2 Mika, V. (2009). Socidlne rizikd ako problém krizového manazmentu. Proceedings of the
international conference crises situations solution in specific environment. Zilina: FSI ZU: 173-
194.

® Lupu, L. (2019). The concept of social risk: A geographical approach. Quaestiones
Geographicae 38(4), Bogucki Wydawnictwo Naukowe, Poznan, pp. 5-13.
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resources, the demographic structure, which is permanently changing,
deindustrialisation, or political transformations?.

Today there is an acute problem of building an effective social risk management
system. Social risk management was developed by the World Bank as a specific
conceptual framework of social protection strategy and includes prevention, mitigation
and the management of social risks.

Social risk management is a new conceptual framework — put forward by the
World Bank — that extends the traditional framework of social protection by looking
into public actions to improve market-based and non-market-based (informal)
instruments of social risk management. Social risk management consists of public
interventions to assist individuals, households, and communities better manage risk,
and to provide support to the critically poor?.

The concept of social risk management also exceeds the traditional definition of
social protection by looking into “physical” risk management policies such as public
measures to protect against natural disasters and epidemic illnesses.

The high and rising public expenditure level for social protection programmes in
OECD countries generate wide political concern, particularly in view of an aging
population and rising international competition (“globalization”).

The main elements of the social risk management framework consist of:

risk management strategies (risk reduction, mitigation and coping);

risk management arrangements by level of formality (informal, market-based, and
publicly provided or mandated);

actors in risk management (from individuals, households, communities, NGOs,
market institutions, government, to international organizations and the world
community at large)®.

Social risk management provides for the development of a specific strategy that
will maximize the use of available tools, but at the same time minimize the level of risk.
Social risk management provides for the development of a specific strategy that will
maximize the use of available tools, but at the same time minimize the level of risk.

Today, the main social risk management strategies are: prevention strategies,
vitigation strategies, coping strategies (fig. 3).

‘ Social risk management strategies ‘

v v v

‘ Preventive strategies ‘ Mitigation strategies ‘ Coping strategies ‘

Figure - 3 Social risk management strategies
Source: author’s development

! Beck U. (1992). Risk society. Towards a new modernity. Sage, London.

2 Holzmann, Robert and Steen Jorgenson (2000): Social Risk Management: A new conceptual
framework for Social Protection, and beyond, Social Protection Discussion. Washington: World
Bank. Paper No. 0006. URL: https://www.researchgate.net/publication/
5148552_Social_Risk_Management_A_New_Conceptual_Framework_for_Social_Protection.

% Social Risk Management: A New Conceptual Framework for Social Protection. International
Tax and Public Finance 8(4): 529-556 February 2001. URL:
https://www.researchgate.net/publication/5148552_Social_Risk_Management_A_New_Concept
ual_Framework_for_Social_Protection.


https://www.researchgate.net/journal/1573-6970_International_Tax_and_Public_Finance
https://www.researchgate.net/journal/1573-6970_International_Tax_and_Public_Finance
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Prevention strategies - to reduce the probability of a down-side risk. These are
introduced before a risk occurs. Reducing the probability of an adverse risk increases
people's expected income and reduces income variance (and both effects increase
welfare). Strategies to prevent or reduce the occurrence of income risks have a very
broad range that surpasses the traditional scope of social protection.

Mitigation strategies - to decrease the potential impact of a future down-side risk
As with reduction strategies, mitigation strategies are also employed before the risk
occurs. Whereas preventive strategies reduce the probability of the risk occurring,
mitigation strategies reduce the potential impact if the risk were to occur. Risk
mitigation can take several forms:

portfolio diversification reduces the variability of income by relying on a variety
of assets from which returns are not perfectly correlated;

informal and formal insurance mechanisms are characterized by risk sharing (i.e.
risk pooling) through a number of participants whose risks are not (very) correlated;

hedging has an increased importance for financial markets (e.g., forward
exchange rate contracts) and is based on risk exchange or payment of a risk price to
somebody for assuming that risk.

Coping strategies - to relieve the impact of the risk once it has occurred. The
main forms of coping consist of individual dis-saving/borrowing, migration, selling
labor (including that of children), reduction of food intake, or the reliance on public or
private transfers®.

Social security mechanisms, which mainly focus on income security, can be
further distinguished as to whether they are tax-financed or contributory. In the case of
contributory social security systems there is a direct link between contributions and
benefits, while that is not so for tax-financed benefits. Contributory social security
mechanisms (including community-based systems) can play an important role in the
financing of — and access to — basic services.

The existence and use of appropriate social risk management instruments to
effectively and efficiently handle risk in its various forms' is important because they:

enhance individual and social welfare in a static setting;

contribute to economic development and growth from a dynamic perspective;

serve as crucial ingredients for effective and lasting poverty reduction.

The capacity of individuals, households or communities to handle risk and the
appropriate risk management instrument to be applied depend on the characteristics of
risk: their source, correlation, frequency and intensity. The sources of risk may be
natural (e.g., floods) or the result of human activity (e.g., inflation resulting from
economic policy); risks can be uncorrelated (idiosyncratic) or correlated among
individuals(covariate), over time (repeated) or with other risks (bunched); and they can
have low frequency but severe welfare effects (catastrophic) or high frequency but low
welfare effects (non-catastrophic).

Social protection instruments are usually established across a number of
ministries or departments, by numerous pieces of legislation and over a long timeframe.

! Holzmann, Robert and Steen Jorgenson (2000): Social Risk Management: A new conceptual
framework for Social Protection, and beyond, Social Protection Discussion. Washington: World
Bank. Paper No. 0006. URL: https://www.researchgate.net/publication/
5148552_Social_Risk_Management_A_New_Conceptual_Framework_for_Social_Protection.
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Generally, the bodies most frequently intervening are:

- social security funds;

- central, state and local government agencies;

- autonomous and self-administered pension funds;

- insurance companies;

- mutual benefit societies;

- public or private employers providing benefits to their current and former
employees directly;

- private welfare and assistance institutions.

Benefits granted within the framework of social protection can take many forms;
however, in the Core system, they are limited to: cash payments to protected people;
reimbursements of expenditure made by protected people; goods and services directly
provided to protected people.

Social protection instruments include a range of both contributory and non-
contributory schemes and the term encompasses a range of poverty reduction
mechanisms, such as cash transfers, insurance schemes, programmes facilitating access
to social services and associated developmental measures to promote livelihoods or
financial inclusion®. These services can be distributed to individuals, households and, in
certain instances, whole communities.

Social protection benefits are classified according to eight social protection
functions (which represent a set of risks or needs)%:

sickness/healthcare benefits — including paid sick leave, medical care and the
provision of pharmaceutical products;

disability benefits — including disability pensions and the provision of goods and
services (other than medical care) to the disabled;

old age benefits — including old age pensions and the provision of goods and
services (other than medical care) to the elderly;

survivors’ benefits — including income maintenance and support in connection
with the death of a family member, such as a survivors’ pensions;

family/children benefits — including support (except healthcare) in connection
with the costs of pregnancy, childbirth, childbearing and caring for other family
members;

unemployment benefits — including vocational training financed by public
agencies;

housing benefits — including interventions by public authorities to help
households meet the cost of housing;

social exclusion benefits not elsewhere classified — including income support,
rehabilitation of alcohol and drug abusers and other miscellaneous benefits (except
healthcare). The scope of social protection policy is striking. In addition to a broad
rationale and benefits, there is a wide range of instruments and institutional relations.

! Holzmann, Robert and Steen Jorgenson (2000): Social Risk Management: A new conceptual
framework for Social Protection, and beyond, Social Protection Discussion. Washington: World
Bank. Paper No. 0006. URL: https://www.researchgate.net/publication/
5148552_Social_Risk_Management_A_New_Conceptual_Framework_for_Social_Protection.

2 On State Social Standards and Social Guarantees (2000)/ Law of Ukraine of 05.10.2000 Ne
2017-111 http://world.moleg.go.kr/fl/download/13727/EXC5ETES THAHOFWHLQFR.


http://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Vocational_education_and_training_(VET)
http://world.moleg.go.kr/fl/download/13727/EXC5ETE8THAH9FWHLQFR
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State social protection instruments may be grouped under three headings:
insurance-based policies and programmes, social assistance, and ‘other’ instruments.

Social assistance covers non-contributory, tax-financed benefits, in cash or kind,
sometimes universal but generally targeted towards certain categories assumed to be
vulnerable. Stateprovided social assistance is typically of minor importance in low-
income countries, although subsidies towards or exemptions from state services may be
used. Social assistance may also be used as a means to other social policy ends.

The development of effective social protection policy must be underpinned by the
following strategic policy priorities. Social protection policy development should start
from the needs, realities and priorities of the groups which are intended to benefit.

Public policy for social protection needs to strike a balance between measures
designed to prevent shocks which will have a negative impact on the poor (e.g. through
appropriate trade and macro policy, protection against floods, or preventative health
care to guard against epidemics); ex ante measures which reduce the impact of such
shocks when they happen (for example, promoting diversified income sources for the
poor); and those measures which help those affected cope once shocks have occurred
and have had an impact. In many cases public policy needs to strengthen the content of
policies for prevention and reduction of shocks, rather than merely assisting people to
cope afterwards.

Variously, social protection is argued to be necessary in order to: develop social
support for reform programmes; promote social justice and equity — and make growth
more efficient and equitable;provide policy-led support to those outside the labour
market/with insufficient assets to achieve a secure livelihood; provide protection for all
citizens against risk (including financial crises); ensure basic acceptable livelihood
standards for all; facilitate investment in human capital for poor households and
communities; enable people to take economic risks to pursue livelihoods; promote
social cohesion and social solidarity (social stability); compensate for declining
effectiveness of traditional and informal systems for enhancing livelihood security;
ensure continuity of access for all to the basic services necessary for developing human
capital and meeting basic needs.

1.12 Incmumym 6anukpymcmea ¢ YKpaiui: cyuwacnuii cmawn, npoonemu ma
nepcnexmueu

CTaHOBNIGHHS 1 PO3BUTOK IHCTUTYTYy OaHKpYTCTBa B YKpaiHi BinOyBaeThcsi B
HaJ3BUYAliHO CKJIaJHHUX yMoBax. Lleil iHCTHTYT IyXe 4acTo BUKOPUCTOBYETHCS HE JUIS
e(eKTHBHOTO 1 IBUAKOTO Tpolecy pedhopMyBaHHS €KOHOMIKH, a SIK 3aci0 YMHCHOTO
JOBEIICHHS 10 OaHKPYTCTBA KUTTE3NATHHUX MiANPUEMCTB 3 METOK MPUAOaHHS iX 3a
MiHIMaNIBHOI I[iHOW. Hapasi cmocrepiraeTbes cTiifika TEHICHIS A0 30UThIICHHS
KUIBKOCTI TIOPYIICHHUX CIIPaB PO OaHKPYTCTBO.

VY mpoueci GopmyBaHHS PUHKOBOI €KOHOMIKM B YKpaiHi Oarato MiampueMCTB
ONMUHWINCS B KPH30BOMY cTaHi. [IpHYMHOI0O 1BOTO € BIUIMB HECTAaOIILHOTO
HaBKOJIMIIIHBOTO CEPEe/IOBHINA Ta HEaIeKBaTHI Iil caMHuX Cy0’€KTiB rOCHOAapIOBaHHS,
1110, 3PEILTOLO, i MPUBOJMTH 10 OAHKPYTCTBA.

MakpoekoHOMiYHa HEeCTaOUIBHICTh Ta BIICYTHICTH JOCBiTYy poOOTH 0OYMOBHIN
BUHUKHEHHS 1 TOITIMONEHHS KPHU30BHX SIBHIN Ha 0araTboX  BITUM3HSHHX
mignpuemcrBax. Came TOMy TOCTpO TIocTajga IpobiemMa OaHKpYTCTBa CyO0’€KTiB
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Menvuuxk Andpiti Bacunvosuu, xangupat reorpadiuHMX HayK, OOLEHT, IOLEHT Kadenpu
Typusmy IBaHO-DpaHKIBCHKOr0 HALiOHAIBHOIO TEXHIYHOrO YHiBepcutery HadTH 1 rasy
(nioposoin 4.4).

Mopozoséa TI'anna Cepeiiena, KaHIUAaT CSKOHOMIYHHX HAyK, MOLEHT, NOKTOPAHT Kadeapu
¢inanciB  XapkiBCbKOr0 HAliOHAJIBHOrO arpapHoro yHiBepcutery imeni B.B. Jlokydaea
(niopo30in 3.6).

Mpynux Temana Onekciigna, KaHIUJAT EKOHOMIYHUX HAYK, JOLICHT, 3aBiyBad Kapeapu aHalizy
Ta CTATUCTHKY, BIHHUIIBKOTO HAlIOHAIILHOTO arpapHOro yHiBepcurery (niopo3oin 3.4).

Mynux fApocnasna lzopiena, kKaHOUNAT EKOHOMIYHHX HAYK, JOLEHT, JOLCHT KadeapH ayauTy Ta
JIepKaBHOTO KOHTPOJIFO BIHHUIEKOrO HAI[IOHATIBLHOTO arpapHOro yHiBepcutery (nioposzoin 3.4).
Haszapenko Temsna Ilempiena, xaHIuIaT SKOHOMIYHHX HAyK, OOLEHT Kadempu oOmiky Ta
ayouty Y «Kuromupceska nonitexuikay (nioposdin 1.15).

Haymoséa Temana Anamoniigna, KanmugaT €KOHOMIYHHMX HAyK, JOIEHT, IOLEHT Kadeapu
¢inanciB Ta 00miKy XapKiBCHKOrO [Ep)KABHOTO YHIBEPCUTETYy XapdyBaHHS Ta TOPTIBIi
(nioposoin 4.15).

Heoenina JIio6oé Pomaniena, acripantka kadeIpu perioHaIbHOTO YIPABIIHHS, MiCIIEBOTO
CaMOBPSIyBaHHs Ta ympaBiiHHsS MictoM HarioHansHOl akamemii [ep)KaBHOTO YIPABIiHHS HPH
Tpesunentosi Ykpaiuu (niopozdin 5.8).

Onvwancokuii Onexcandp Bacunvosuu, xannunatT eKOHOMIYHUX HayK, JOIEHT, JOIEHT Kadeapu
meHemkMenty 3EJ]  XapkiBCbKOro Aep)KaBHOIO YHIBEpPCHTETYy XapuyBaHHS Ta TOPTIBIL
(nioposoin 4.11).

Ilapwun FOpiin leanosuy, TOKTOP EKOHOMIYHHX HayK, JIOLUEHT, podecop kadeapu (iHaHCOBO-
eKOHOMIuHOI Oe3meku J[HImpONEeTPOBCHKOrO EP)KABHOIO YHIBEPCHTETYy BHYTPILIHIX CIpaB
(nioposoin 2.17).

Ilapwuna Mapzapuma IOpiiena, KaHIUIAT EKOHOMIYHHMX HAyK, JOLCHT €KOHOMIKH Ta
nianpueMHunTBa  [IpUAHINPOBCHKOI  AepKaBHOI akazemil OyJIBHMITBA Ta apXiTEKTypH
(niopo3oin 2.20).

Hapwiuna Onena Anamoniigna, NOKTOp €KOHOMIYHMX HayK, mpodecop, 3aBimyBad Kadempu
AQHAJITUYHOI EKOHOMIKM Ta MEHEIKMEHTY JIHINPONEeTPOBCHKOTO JEP)KaBHOTO YHIBEPCHUTETY
BHYTPILIHIX crIpaB (nioposdin 2.17).

Haciunux IOpiit Bacunbosuu, IOKTOp €KOHOMIYHHX HayK, Mpodecop, MpOBiTHMN HAayKOBHi
CHiBpOOITHUK Biaminy (hiHAHCOBO-KPEIMTHOI Ta MOAATKOBOI MOMITHKH HamioHanbHOro HayKoBOTO
neHTpy «IHCTHTYT arpapHOi eKOHOMIKM». AkajgeMik Axajemii eKOHOMIYHHMX Hayk YKpaiHu
(niopo30in 3.1).

ITlix Hamanin Cmenaniena, crapumvii Bukiagad kadeapu myOIiYHOrO aaMiHICTpYBaHHS
MixperioHanbHOi AKaJieMil yIpaBIIiHHS IEPCOHANOM (ni0po30in 5.4).

Hokamaesa Onvea Bikmopiena, TOKTOp €KOHOMIYHUX HayK, Ipodecop, npopekrop Kiacnanoro
NPHUBATHOTO YHiBepcutery (nidposzdin 1.16).

Ilpixno Ipuna Mukonaigna, TOKTOp €KOHOMIUHHMX HayK, JOLEHT, npodecop Kadeapu QinaHciB
YepkachbKOro JIep)KaBHOTO TEXHOJOTIYHOIO YHiBepCHTETy. UJIeH-KOpEeCHOHAEHT AKajaeMil
E€KOHOMIUHHX HayK YKpaiHu (niopo3din 1.11).

Paouenxko Hamania I'ennadiina, KaHAuAaT €KOHOMIUHMX HaykK, JOUEHT Kadeapu ¢iHaHCIB,
0aHKIBCHKOI ~CIIpaBH Ta CTpaxyBaHHs TaBpIifiCBKOTO JEp)KaBHOTO  arpOTEXHOJOTIYHOIO
yHiBepcutery imMeHi JImutpa MotopHoro (nioposzdin 3.2).

Paouenko Oxcana /[mumpiena, KaHIUIAT €KOHOMIYHHMX HayK, NOIEHT, NPOBIJHUII HAayKOBHI
CHiBPOOITHUK Bifaily (piHAHCOBO-KPEANTHOI Ta MOJATKOBOI MONiTHKKM HanioHabHOro HayKOBOTO
neHTpy «lHCTUTYT arpapHoi eKoHOMIKU» (nidpo3zdin 1.1).

Pakoea Anacmacia Cepziigna, marictp JIbBIBCBKOTO HAIliOHAJIBHOTO YHiBepCHUTETY iMeHi IBaHa
Dpanka (nioposoin 2.18).

Peovkina I'anna Muxaiiniena, xKanquaaT NONITHYHUAX HAYK, JIOLEHT, TOUCHT Kadeapu couiomnorii
JIHIPOBCHKOTO AEPIKABHOTO TEXHIYHOTO YHiBEpCUTETY (nidpo30in 5.9).

Pesnixosa Onvea Onexcandpiena, KXaHAWAAT CKOHOMIYHMX HAyK, CTapIIMi HayKOBHH
CHiBpOOITHUK, 3aBigyBad BiAmiTy HpOOIEM CTPATErivyHoro IUIaHYBAaHHS ILIEHTPY OE3MEKOBHX
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nocniukeHb HalfioHaapHOro iHCTHTYTY CTpaTeriqyHuX JOCIIUKEHD (niopo30in 5.2).

Pozoza Muxona €20poeuu, NOKTOp SKOHOMIYHHX HAyK, mpodecop Buumii HaBYaabHHN 3aKiaj
VYxooncninku «IlonTaBchkuil yHIBEpCHUTET €KOHOMIKH 1 TOPTiBIi». 3aciyKeHHH Iisd HaykK i
TeXHIKM YKpaiHH, akaJeMik Akaaemil €KOHOMIYHHX HayK YKpaiHu, akaaeMik MikHapoIHol
akaziemii GioTexHouorii (nidpo3din 4.2).

Pomanvkosa Oxcana Mukonaigna, KaHIUAAT XIMIYHUX HayK, TOLEHT, NOUeHT Kadenpu «OOmiK,
OMOJaTKyBaHHS Ta EKOHOMiuHa Oesrneka» J[oHOAChKOI Jep)kaBHOI MAIIMHOOYAIBHOI akaaemii
(niopo30in 4.16).

Pyoyosa Hamans Muxonaiena, XaHAUIAT EKOHOMIYHUX HayK, AOLEHT Kadexpu dinancH,
0aHKIBCBKAa CIpaBa Ta CTpaxyBaHHS TaBpiliCBKOrO  JIepiKaBHOTO  arpOTEXHOJIOTIYHOTO
yHiBepcureryimeni Jmutpa MotopHoro (niopo3din 3.5).

Pyoenko Inna Bikmopiena, kaHIuIaT eKOHOMIUYHHMX HayK, JOLEHT, BUKJIAgay IMKJIOBOI KOMICIl
€KOHOMIKH, YIIPaBIiHHS Ta aAMiHICTpYBaHHS XapKiBCbKOTO TOPTOBEIbHO-EKOHOMIYHOTO KOJIEIKY
KuiBCbKOro Hal[iOHAJILHOrO TOProOBEIbHO-EKOHOMIYHOTO yHiBEpeUTeTy (nidpo3odin 2.27).
Pywyuwun Haodias Muxaiiniena, KaHIUIaT SKOHOMIUYHHMX HayK, JOLEHT, IOLEHT Kadexpu
(hiHaHCOBO-eKOHOMIYHOT Oe3meku Ta OaHKiBChbKOro Oi3Hecy JIbBIBCBKOTO —TOPTOBEIIBHO-
€KOHOMIUHOTO YHiBepcuTeTry (nidpo3oin 1.8).

Caii Jleca Ilempigna, xanmuIaT €KOHOMIYHUX HayK, JOLEHT, JOLEHT KadeapH MEHEeDKMEHTY i
MiKHapomHOro minmpueMHHITBa HamionameHoro yHiBepcurery «JIbBiBCbKa IIOMITEXHIKa»
(niopo30in 2.3).

Caxno Amuopiii Anamoniiioéuy, TOKTOp SKOHOMIYHUX HayK, mpodecop Kadenpu eKOHOMIKH,
(akynpTeTy eKOHOMIKM Ta IIJUPUEMHUNTBA BiHHMIBKOrO HAIIOHAJIBHOTO — arpapHOro
yHiBepcurery (nioposdin 2.25).

Ceicmynoe Onexkcii  Cepeiiioguy, KaHIUIAT EKOHOMIYHHX HayK, CTaplIMi HayKOBUH
criBpoGITHUK XMEJIBHHULBKOTO HAL[IOHAIBHOTO YHIBEpCUTETY (nidpo3din 2.7).

Ceéimauuna Anna Bacuniena, XaHgumar eKOHOMIYHHX HayK, IOLEHT, IOIEHT Kabeapu
I AmpreMHUNTBA i paBa [TonTaBCbKOI AepkaBHOI arpapHoi akaneMmii (nidposoin 4.5).

Cepeoa Onena Onexcanopiena, crapumii Buknanad kadeapu ¢iHaHciB Ta GaHKIBCBKOI CIpaBn
CxiTHOYKpaiHCHKOTO HAIliOHAIILHOTO YHiBepcHTeTYy iMeHi Bonomumupa Jlans (niopozoin 2.9).
Cusonan IOnia IOpiiena, Buknanau xadenpn MapkeTHHTY CXiZHOEBPONEHCHKOTO YHIBEPCUTETY
SKOHOMIKH Ta MEHEIDKMEHTY (nidpo30in 4.12).

Cmonincoka Cogpia /Imumpiena, KaHIUAAT EKOHOMIYHHX HayK, OIICHT, IOLUEHT Kabeapu
¢inancoBoro MeHemxMeHTy JIbBiBchKOro Harionansaoro yniBepcutery imeni IBama ®panka
(niopo30in 4.9).

Coghimgenko Banepin Kocmanmuniena, wmarictp exkoHOMikd KHIBCBKOr0 HallioHaJbHOTO
yHiBepcutery imeni Tapaca IlleBuenka (nidposoin 2.16).

Cogpiwgenxo Ipuna Apocnasiena, xanauiaT eKOHOMIYHHX HayK, JOIEHT Kadeapy MiKHApOHOL
eKOHOMiKa Ta MapkeTHHTy KuiBChbKOro HamioHansHOro yHiBepcurery imeHi Tapaca llleBuenka
(nioposoin 2.16).

Cmeuyesuu Andpin  Ileopoeuu, acmipant Jlep>KaBHOrO BHIIOTO HABYAJIBHOTO  3aKJIaay
«YHiBepcuTeT GaHKIBCHKOI CIpaBm» (nidposoin 4.10).

Cmonspuyk Banenmuna Mukonaiena, XauIufaT TEXHHIYHMX HayK, [JOLEHT Bwuioro
HaBUAJIBHOTO 3aknafgy Ykoorcminku «[lonTaBchknii yHiBEpCHTET €KOHOMIKH 1 TOPTIBIi»
(niopo3oin 4.2).

Cykau Onena Mukonaiéna, KaHAWAAT EKOHOMIYHHX HayK, JIOIEHT kadenpu ¢iHaHCIB,
OaHKIBCBKOI CmpaBM Ta cTpaxyBaHHS CXiZHOEBPONMEHCHKOTO YHIBEPCHUTETY EKOHOMIKM Ta
MEHEeKMEHTY. UNeH-KOpecioHACHT AKaieMil eKOHOMIYHUX HayK YKpainu (nioposoin 1.11).
Coomin Cepeiti  Banepitiosuy, IOKTOp TONITUYHUX HayK, npodecop, TOJOBHHH HAyKOBHIt
CHiBpOOITHUK BifiMy mpaBOBOi Ta aHTUKOpyHUiiHOI momitnku HamioraneHoro iHCTHTYTY
CTpATErivHuX JOCIIKEHD (1i0po30in 5.4).

Tapacenxo Ceimnana leéaniena, XKaHIUIAT EKOHOMIYHMX HAyK, MAOLEHT, IOLEHT Kadeapu
MCEHEDKMEHTY ~Oprasizauiii i aamiHicTpyBaHHsA J[HIIPOBCBKOTO IEP)KABHOIO TEXHIYHOTO
yHiBepcurery (nioposdin 2.19).
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