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EUROPEAN UNION, GEORGIA AND INSTITUTIONAL
ENVIRONMENT OF COMPETITION

Abstract. The article discusses the theoretical and practical issues of
competition in Georgia. The article analyzes the problems existing within this
area in Georgia as well as the dynamics of gradual improvement of the
competitive mechanism and competition policy. In the light of the experience
gained in different countries and particularly in Georgia for the recent years, the
article reviews the directions for competition improvement mechanisms. In
addition, the article focuses on improvement of the individual mechanisms of the
internal competition in Georgia, as well as provision of consistency for the
institutional competition environment. As a result of the conducted studies, it
was concluded that when discussing the issues related to promotion of
competition and identifying the development level of each area of the country’s
socio-economic system, the Global Competitiveness Index may be applied.

The main factors, which ensure the sustainability of the community
institutional structure of both the competition institutional environment and the
country's overall socio-economic development, can be identified and monitored
by the Economic Freedom Index. According to 2014 data, Georgia belongs
mainly to the group of commonly free counties rated 22" in the world, and in
Europe it has 12% position among 43 European countries according to the
Economic Freedom Index. The recent positive changes in Georgia include the
creation of more attractive business environment, anti-corruption activities
focused on the law enforcement and judicial systems, as well as on
reconstruction of the fiscal and public services sector, which led to a noticeable
improvement in the fiscal management and decrease in the country's shadow
economy, implementation of the liberal trade policies, development of
preferential trade regimes. However, there are some setbacks including the level
of market openness (investment freedom and financial freedom) and
development of Law and Order institutes (protection of property rights and
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freedom from corruption). In this respect, the impelementation of a complex of
certain activities has been considered within the Georgia-EU Association Agenda,
as well as in the socio-economic development strategy of Georgia (Georgia
2020).

Key words: competition, competition policy, institutional environment,
institutional environment monitoring

Formulas: 0, fig.: 5, tabl.: 0, bibl.: 34

JEL classification: D72, D74, D78, D79

Introduction. Under the contemporary globalization conditions, it is of
great importance to ensure competition in the economic activities for a country's
socio-economic development and the effective business operations. For Georgia,
this issue has become particularly important after the EU association agreement.
Naturally, it is urgent for the country to improve the separate mechanisms of the
internal competition, as well as to ensure consistency of the competition
institutional environment.

Research analysis and task determination. Prior to immediate
consideration of the above issue, we consider interesting to analyze the
dynamics of gradual improvement of the competitive mechanism and
competition policy in Georgia, which is displayed by its chronological
development especially in Georgia [Gogiashvili 2009, Gogiashvili 2013, Fetelava,
Gogiashvili 2013, Fetelava, Gogiashvili 2013, Fetelava, Gogiashvili 2006,
Gogiashvili, Fetelava 2007, Gogiashvili 2015, Pavliashvili 2012, Pavliashvili 2013,
Pavliashvili, Jangulashvili 2014, Pavliashvili 2015] and in other various countries
of the world. [Atterhdg 2005, Draft Summary of the Discussion of the Round
Table on Competition and Regulation in the Legal 2007, Kee, Hoekman 2007,
Levenstein, and Suslow 2004, Lalive, and Schmutzler 2007, Motta 2004,
Symeonidis, 2008, Trujillo, Serebrisky 2004, Shepotylo, Vakhitov 2012, Voigt
2009].

Due to the nature of transition period from the centralized economy to the
market economy, Georgia began the accelerated privatization process of the
state property in order to form private property rights (in some cases it was even
undocumented and sometimes unreasonable), which was implemented in few
stages by free transferring to employees of the housing fund and other small-
scale facilities of food and service area, through universal vouchers, lease-
redemption and various methods of auction (including zero auction); In some
cases, direct sale of property was used (sometimes for the symbolic price). We
will not dwell on the assessment of the results of the privatization methods and
procedures conducted in Georgia, which is the area of an independent research
and is an extremely interesting, topical and important problem for all and
especially the post-socialist countries. It should be noted that the privatization
process (notwithstanding its many shortcomings) managed to achieve the main
goal - formed many private properties and private owners. This in turn
automatically created the essential component of the market economy-
competition. It led to the fact that in the list of the primary normative-legal acts,
which were hastily adopted by the State Council of Georgia at the beginning of
1992 after the infamous 1991-1992 events before the restoration of the
parliamentary activities, there was the decree "On Restriction of Monopolistic
Practices and Promotion of Competition Development" which until the adoption of
the competition law in 1996 performed the role of the document which defined
the competition and regulatory relations. The decree, and since 1996, the law

© Givi Bedianashvili, Shalva Gogiashvili, Solomon Pavliashvili
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"On Monopoly Activities and Competition" defined the major directions of the
country's competitive economic policies, the mechanisms for formation and
protection of the competition environment and considered the interests and
rights of a wide circle of customers. They contributed to the implementation of
the economy de-monopolization along with the privatization process.

As the development process of the competition legislation of Georgia took
into consideration the international experience in this field, as a whole, it was still
considered as a progressive legislation despite a number of deficiencies and
shortcomings, which were pointed out by Georgian as well as foreign experts.
Unfortunately, the legal and institutional reforms carried out in the field of
competition in 2005 neglected a number of very important competition rules and
regulations that led to estrangement of the country’s competition law instead of
its approximation to the European legislation, the harmonization of which is
Georgia’s officially declared priority and targeted criterion. This applies first of all
to the law "On Free Trade and Competition", which was the framework law within
the competitive legislation of Georgia in both hierarchical and functional point of
view. The major competition law adopted in 2005 unfortunately did not regulate
the universally recognized key issues of the competition law such as:

— Improper use of the position by economic agents having a dominant
position;

— Anticompetitive horizontal and vertical agreements and concerted
actions of economic agents in the goods market;

— Merging of economic agents;

— Competence spheres of exclusive property owners (natural
monopolies);

— Detection and eradication of cases of unfair competition.

Here it is necessary to note that the latter due to its particular importance
in many countries is regulated by a separate law whereas the Georgian
competition law generally ignored it and did not even define it at the definition
level.

The retrospective analysis of the normative documents related to the
competition policy within the various sectors and areas enables to outline several
typical and common shortcomings: absence of unified, comprehensive and
consistent state policies; declarative character of regulations and provisions and
therefore, the absence of the comprehensive mechanisms for specific objectives
and their implementation.

The retrospective of the competition policy development points out the
apparent lack of the state’s activities in 2004-2012. The analysis of the
government programs indicates that Georgian government recognized the need
for the development of competition, but there was not enough understanding
how, by what means and ways to carry out these activities. The problem was not
the underestimation of the role and importance of competition in the economic
development of the country (in terms of market relations it would be nonsense to
announce it), but the lack of appropriate valid mechanisms for promotion of
sound competition environment and the constant protection of the competition.
Otherwise, even the healthy competitive struggle is often followed by a gradual
concentration of economic power in the hands of an economic agent and
emergence of a monopoly entity with the relevant consequences and market
behavior.

In response to the criticism of the European experts and the need for
improvement of the competition policy, the systematic pseudo-intensive work

© Givi Bedianashvili, Shalva Gogiashvili, Solomon Pavliashvili
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was carried out in the country for years for reconstruction and re-organization of
the competition policy and relevant executive bodies and increase (change) of
their powers, which never reported to have even the slightest positive result. In
fact, it could never happen as there was (at least was not visible) no desire and
the State’s will to achieve it. In December 2010, Georgian government, by
adopting the comprehensive strategy of the competition policy, expressed its
political will to develop the modern competition policy and to bring the
competition law into conformity with the international practices and at the same
time acknowledged that the law "On Free Trade and Competition" was developed
for the transitional period and actually it was necessary to adopt a new
framework law which would cover all the sectors of the economy, including non-
liberal and public procurement areas. Within the institutional reform provided
pursuant to the strategy, the Presidential Decree of 26 February 2010 created an
independent LEPL - Free Trade and Competition Agency with the promise that
with the further actions it would be granted respective powers and capabilities
outlined in the Action Programme. At the end of 2011, the agency merged with
the State Procurement Agency and at the beginning of 2012 it was operating as
a legal entity of public law- Competition and State Procurement Agency, whose
numerous structure completely “engulfed” a small group of employees working
on the issues of competition; In our opinion, it was even functionally
incompatible to assign powers of the two agencies to one.

After the long anticipation and permanent promises, in May 2012, a new
edition of the Georgian law "On Free Trade and Competition" was adopted, which
in its essence was behind both the European standards of the competition
regulations and rules and the criteria defined under the comprehensive strategy
of the competition. It is necessary to say that the wording of the above
mentioned edition of the law is more adequate than the version of 2005, which
was completely away from the EU framework of competition law, and as it was
mentioned above, it virtually did not meet any basic competition regulations.
However, the new law did not comply with the EU norms. Unluckily, the law did
not apply to the markets whose goods turnover did not exceed 0.25% of GDP; In
addition, with no reason it did not apply to the facilities important for the State’s
security and the goods and services required for the defense and public safety;
The horizontal agreements remained beyond the scope of the law if the parties'
joint market share did not exceed 25%, and in vertical agreements - 40%, while
the relevant EU regulations account for 10% and 15%; The logic of the
competition is inconsistent with the fact that the regulatory provisions of the
state aid do not apply to the expenditures allocated from the reserve funds of
President, the Georgian Government and Tbilisi City Hall. Moreover, it is not right
that the legislation allowed any kind of tax cuts and restructuring if decisions
were made by the Georgian government; the similar situation is in respect of the
suspension of the actions ensuring the payment and write-off of tax liabilities.
Totally incomprehensible and illogical is the fact that the law did not allow the
competition body, if required, to act independently from the government and
make the analysis of the goods markets and make the decision in terms of
restoration of the competitive environment. Therefore, the Competition Agency
was not responsible for non-competitive situation on the markets, which was not
included in the priorities predetermined by the government.

The Georgian authorities (the Government and the Parliament), who in
their pre-election programs provided the regulation of the competition and its
approximation to the European standards, have been working intensively with
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the non-governmental organizations and foreign experts in this direction for over
several years and discussed various bills and drafts for implementation of the
radical changes in order to improve the current competition legislation and
develop the optimal structure of the relevant executive body. Indeed, in
response to the recommendations of the EU's relevant competition authorities,
the Georgian government approved for the operation a new competition
legislation compatible with the new and modern requirements, implemented an
institutional reform, which will enlarge and enhance the Agency's authorities,
considerably improve its structure, promote the work efficiency and ensure
transparency. In particular, after the new government came to power, in March
2014 the law "On Competition" was amended and a new body was established -
the Competition Agency.

In addition, we believe that the following measures should be considered,
without which the work of the new competition agency will be inefficient.

The activities of the Agency will not be effective without the adequate
cooperation between the regulatory bodies (the Communications Regulatory
Commission, Energy and Water Supply Regulatory Commission).

It is necessary to develop the methodology for qualitative and quantitative
assessment of the market, as well as to develop and improve the methods for
detection of significant monopolies. Each of the above document should focus on
the question: Does it limit the number of suppliers? Does it limit customers’
choice?

The competition agency should be a regulatory body, which will regulate
the conduct of companies in the market to ensure maximum welfare of the
community and it should not be necessarily identified with the body fighting
against crimes. Combat against crime is the prerogative of the law enforcement
agencies and not of the regulator’s.

The opinion that the competition law will be an obstacle for the business is
incorrect. The essence of the competition law includes the inadmissibility of any
actions against free competition in any country. This can be done by both
governments and private businesses, for example, such as cartel arrangements.
The competition law is aimed at disallowance of competition restriction
regardless the party implementing thereof. None of the valid legislation prohibits
the monopoly conditions that can be achieved through a successful strategy.
Merely, there is a list of the actions that fall within a certain amount of
monitoring.

The regulatory agency should impose appropriate sanctions on violations,
including monetary penalties and pricing restrictions. The amount of such penalty
shall be at least equal to the size of the loss; Otherwise, the mechanism of
resources allocation will be inefficient and generate more losses rather than it
happens during the monopoly.

The Competition Agency was created with the view to implementing the
effective state supervision of free, fair and competitive environment in the
market. The powers of the Agency include the implementation of any effective
measures in order to prevent an economic agent which has a dominant position
from abusing its position in the market, promotion of small and medium
businesses, timely and appropriate response to any violations of the competition
regulatory legislation.

Pursuant to the article 109 of the Treaty (TFEU - Treaty on the Functioning
of the EU), the regulatory authority shall be authorized to carry out a market
analysis in the relevant goods and services markets, which are subject to
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regulations. The regulator agency, in accordance with the Treaty, shall
determine, impose, maintain, amend or suspend obligations. Based on the
market analysis, it shall determine whether the market is competitive or not.

In the event that the regulatory authority considers that the market is not
competitive, it shall identify some service providers with significant market power
on the market and impose, maintain or amend any specific obligations in
accordance with Article 107 of the Treaty.

The governing provisions of the competition institutional framework
established the independence guarantees for the Competition Agency: the
implemented changes led to increase of the Agency’s independence. In
particular, the Agency may independently start investigation of any market
segment if there is any sign of competition restriction in the area and the
situation requires intervention of the competition authority. Since the
effectiveness of the Agency activities and provision of the fair competition in the
market requires timely decision making from the Agency, the Agency introduced
some amendments to its regulatory provisions to ensure timely investigation of
each individual case. The Agency service fee was cancelled and an applicant does
not have to pay it when filing any claim or submitting any application.

Generally, according to the EU law, the common monetary penalties apply
to subjects of the Cartel. Very often, the cartel subjects admit their guilt on the
grounds that with the "cooperation" with the State they are partially or fully
exempted from the sanctions.

It is important that the Leniency Program - one of the basic tools for
fighting against anti-competitive behavior of economic agents in the US and
Europe- is being introduced into the Georgian legislation.

As it is known, the program involves a full or partial exemption of an
economic agent from any liability established by the law if it during the
investigation of anti-competitive conduct cooperates with the Agency. Through
the cooperation program, the Agency will be able to obtain the necessary
information for the purpose of investigation of the anti-competitive behavior of
any economic agent.

According to the experts, the real practice has revealed a number of
problems, which should be solved in order to effectively implement the new
mechanisms of the competition. In particular, the insufficient period for
consideration of concentration cases; imperfections of the mechanism for
identification of cartels arrangements with indirect evidence; functional failure of
the State aid agreement procedures; non-binding nature of obtaining the data
requested from any economic agents operating in any relevant market under the
concentration; immaturity of the legal mechanisms for obtaining any information
at own initiative requested from economic agents during the investigation;
ineffective penalty sanctions for non-provision or incomplete provision of any
information requested from any economic agent; inefficiency of the mechanisms
against dishonest competition provisions; absence of the legal mechanism for
obtaining primary data required for the assessment of the competitive
environment in the relevant markets from the National Statistics Office of
Georgia; imperfections of the mechanisms for checking economic agents in
place; Insufficient term of limitation applicable to any breach of the competition
law.

Encouraging the effective functioning of the economy and business within
the context of improving the competition mechanisms in the country, it is
particularly critical for Georgia to present the individual areas of the Georgian
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community and the institutional environment in a clear system, to monitor the
dynamics of their structures and to solve relevant problems adequately
[Bedianashvili 2015, Bedianashvili 2014].

Research outcomes. When identifying the development level of
individual areas of any country’s socio-economic system, in our opinion, Global
Competitiveness Index - GCI can be used, which has been reflected in annual
reports of Global Economic Forum since 2004-2005 [The Global Compeitiveness
Report 2014 -2015].

The report deals with the factors which ensure the sustainable
development of the national economies. According to the experts’ opinion who
are involved in the research, the country's competitiveness in its essence is the
combination of institutions, policies and factors, which to a certain extent
determines the productivity level of a particular state, and ultimately the
potential possibilities for provision of well-being of citizens [The Global
Competitiveness Report 2014-2015].

It is known that the study of the global competitiveness is based on the
analysis of up to 110 socio-economic indicators and the final report is prepared
according to twelve indicators, such as Public Institutions, Infrastructure,
Macroeconomic Environment, Health and Primary Education, Higher Education
and Training, Goods Market Efficiency and Labor Market Efficiency, Financial
Market Development, Technological Readines, Market Size, Business
Sophistication and Innovation. The first four indicators reflect the basic
requirements (basic factors), the following six — the factors of efficiency increase
(enhancement), and the last two include innovations and business sophistication
factors.

Pursuant to 2012-2013 data [Global Competitiveness Index (GCI), Scores
2004 - 2013], Georgia’s position compared to Estonia and Switzerland shows the
areas the development of which requires special attention. Obviously, Georgia
should strive to implement the best European model of the country's socio-
economic arrangement system (Fig. 1):

Institutions
. 7.00
Innovation 608- _|__ — Infrastructure

Business sophistication g Macroeconomic...

\

"Higher education and...

Market size o Health and primary...

Technological readiness

Financial market' - | ~Goods market efficiency

Labor market efficiency

=—4=—Estonia =l=Georgia Switzerland

Figure 1 - Georgia, Switzerland and Estonia according to the development level

of particular spheres
Source: own development
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Figure 2 - The development dynamics of particular spheres in Georgia in 2012-
2013 and 2014-2015

Source: own development

The recent report (2014-2015) on the Global Competitiveness Index shows
the improvement of Georgia’s position in terms of individual indicators (Fig. 2).

In the overall ranking, Georgia, which moved to the 69 th place (4.22
points) from the 72nd among 144 countries, improved some of the local
indicators, such as the Macro-economic Environment; Healthcare and Primary
education; Business development; Property rights; Intellectual property
protection; Independence of the judiciary system; Efficiency of legal disputes
settlement; Effectiveness of legislation; Transparency of the government policy;
Level of organized crime (reduced); Enhance support for investors; Quality of
infrastructure; Infant mortality rate on 1000 newborns; Life expectancy; Quality
of the educational systems; Internet access in schools; expenditures (financial
investments) in agriculture; Burden of customs procedures; Access to financial
services; Stability of banks; As well as the improved access to the latest
technologies (see .: [The Global Competitiveness Report 2014-2015]). However,
it remains important to promote and substialtially improve the areas such as
Higher Education and Trainings (3.89 points - the 92nd place), Innovative
Potential (2.71 points - the 121st position) and Business Sophistication (3.49
points — the 113th place). Clearly, these are the areas which greatly contribute
to the country's sustainable socio-economic development and its prospects.

As for the institutional structure, the key factor which ensures the inter
state competition, as well as the country's sustainable socio-economic
development, in our view, [Bedianashvili 1995] can be identified and monitored
using the various indices of the country’s development, including, for example,
the Economic Freedom Index.

It is known that the Economic Freedom Index has been processed
(calculated) by The Wall Street Journal and the Heritage Foundation Research
Center since 1995 every year for the majority of the countries. The indices are
published once a year and according to 2014 data, they cover 186 countries
[http://www.heritage.org/index/].

Also it is worth noting that for the first time regular index development
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was initiated in 1985 by Milton Friedman, the American economist and Nobel
Prize winner in 1976, and the common methodology of his calculations is based
on Adam Smith's famous common principles (which refer to non-intervention of
the state into the economy, labor distribution, market functions, international
importance of free trade), conveyed in his well-known XVIII century (1776) work
"The study of the nature and causes of nations’ wealth" (abbreviated "Wealth of
Nations") [Smith 1938].

The Economic freedom Index is designed to reflect significant institutional
characteristics significant for a country's economic growth. The index includes
several dozens of indicators, which in turn fall in the following 10 groups: 1.
Business Freedom; 2. Trade freedom; 3. Fiscal freedom; 4. Government
spending; 5. Monetary freedom; 6. Investment freedom; 7. Financial freedom; 8.
Property rights; 9. Freedom from Corruption; 10. Labor freedom. The above
inicators are presented in 4 large groups: Order of law (8, 9), Government
limitations (3, 4), Effectiveness of regulation (1; 5; 10), Market openness (2; 6;
7). These indicators in turn can be considered as the indicators of a country's
competitive environment. Each of the mentioned index is measured from 0 to
100 scale. A value of 100 corresponds to the maximum freedom, and 0 -
minimum. Each factor from the above top ten is included into the integral
indicator with the equal weight (Economic Freedom Index), which represents
their average rate.

According to the quantitative importance of the integral indicator, the
world's countries are divided into five respective groups by levels of the
economic freedom: Free within the range of 80-100; Mostly Free within the
range of 70-79.9; Moderately Free within the range of 60-69.9; Mostly Unfree
within the range of 50-59.9 and Repressed in the range 0-49.9.

The data of 2014 shows that Georgia ranked 22nd in the world, and the
12th position among 43 European countries mainly belongs to the group of
Mostly Free countries. Pursuant to the integral indicator value (72.6), it stands
alongside the countries such as Sweden (73.1), Lithuania (73.0), Austria, Iceland
and Japan (72.4) but Switzerland (81.6) is included in the top five. It should be
noted that the average global value of the index is 60.3, while the average
European is - 67.1. Thus, Georgia with the integral index of economic freedom
occupies high level in Europe and the world.

For the comparative analysis of Georgia’s level of development and to
determine the targeted guidance, except for Georgia’s immediate neighbors
Azerbaijan, Armenia, Russia and Turkey, we will outline Estonia (the EU member)
from the post-communist countries, and Switzerland from the developed
European countries, as well as the average European level.

The dynamics of integral indicators of Georgia’s economic freedom (the
digital data were used from the materials:
[http://www.heritage.org/index/explore]) shows that Georgia’s economic
freedom index was noticeably growing in the periods of 2005-2007 and 2012-
2013, which can be perfectly explained by the institutional development of the
country and implemented activities. It includes the creation of more attractive
business environment, implementation of anti-corruption measures directed at
the law enforcement and judicial systems, as well as the realignment of the fiscal
and public service sector, which led to a noticeable improvement in fiscal
management and the reduction of the shadow economy in the country,
implementation of the liberal trade policy, establishment of preferential trade
regimes and so on.
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The business freedom index should be especially highlighted by which
Georgia is ahead of the countries under question (Fig. 3):
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Figure 3 - Business freedom index according to 2014 data
Source: own development

In respect of the institutional systematicity, there was a relatively low level
in Georgia over the years, while indiviual subsystems of the institutions were

developing quite rapidly (Fig. 4):
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Figure 4 - The dynamics of institutional systematicity level in Georgia
Source: own development

In comparison with the average European and the benchmark countries as
for 2014 data, Georgia’s position improved, although it lags behind with the
market openness (Investment freedom and Financial freedom) and development
of Law and Order institute (Property rights, Freedom from corruption) (Fig. 5).
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Figure 5 — The comparative position of Georgia according to the institutional

systematicity level
Source: own development

Conclusions. A naturally raised question - are there any substantial
setbacks for the country in terms of the indicators such as Market Openness
(Investment freedom and Financial freedom) and development of Law and Order
Institute (Property rights and Freedom from corruption). One can confidently say
that in general for any country insufficient development of the Law and Order
Institute is the impediment to develop the competitive environment of European
type, to ensure high standards of the socio-economic development and provide
efficient business operations. To prove this thesis, a number of studies [Lisin
2013] were conducted. The history of the socio-economic development of various
states in the world and contemporary practice shows that the main determinant
in this respect is the property institute (Guarantee of property rights) and the
effective mechanism to protect individuals, businesses from arbitrary actions of
governments [Mill 1980].

Thus, the gradual reduction of the above mentioned deficit should be the
main direction to consistent institutionalization of Georgia, which will allow to
fully use the potential of modern European institutional structure and the EU
business environment for the country's socio-economic development. The
implenentation of the complex of some actions is included in the Association
Agenda between the European Union and Georgia as well as the socio-economic
development strategy of Georgia (Georgia 2020) [Social-economic Development
Strategy of Georgia, "GEORGIA 2020"].
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AHOTaUifA. Y cTaTTi BM3Ha4YeHO YMOBM ajanTauii cuctemm 6esnepepsBHOI
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Ta peanbHOI NpakTUKK 6e3nepepBHOI OCBITU, 3acaan cucTtemaTusaudii Ta iHTerpauii
UMX 3aKnadiB B €4UHY CUCTEMY, MPUYUYMHU, WO CMOHYKAKTb OCBITSAH ANS NiAHATTS
iHbopMauinHoT KynbTypu. lMpoaHanizoBaHo npobneMy obrpyHTyBaHHSA dinocodii
6e3nepepBHOi OCBITU B YMOBaX Cy4acHOro iHdopMauinHOro npocTopy.
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SPACE

Annotation. In the article the terms of adaptation of the system of
continuous education are certain to the calls that appear through development of
informatively — communicative processes of globalization, influence of education
is studied for adults on a modern specialist, the base of conceptually - the or
etical model and real practice of continuous education is certain, principles of
systematization and integration of these establishments in the single system,
reasons that induce teachers for raising of informative culture. The problem of
ground of philosophy of continuous education is analysed in the conditions of
modern informative to space.
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Bcryn. lMepwoto i KAK4YOBOK YMOBOK LWOAO 3abe3nevyeHHS BMCOKOI SAKOCTI
OCBiITM B AWMHAMIYHOMY CYCNiNbCTBi i3 Moro iHGOpMauUiMHMUM NPOCTOPOM, LWLO
6e3nepepBHO TpaHCHOPMYETLCH, € MoAdanblle BMPOBaAXEHHS B Ailo Moaeni
6e3nepepsHoi ocBiTK (lifelong learning — ocBiTa BnpoaoBXx XuTTa). CydacHa
iHopMaUuirHa peBonoLiss AOKOPIHHO 3MIHIOE BUMOIM SIK A0 SIKOCTI OCBiTK, TaK i A0
dopM i1 HagaHHA. CbOoroaHi HasBHOK € noTpeba y BU3HAYEHHI KOHLUEenTyaslbHUX
TEOPETUYHUX 3acaa moaeni 6e3nepepBHOI OCBITU, @ TAaKOX OCBITU AOPOCAUX Ha
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AEPXaBHOMY piBHi 3 BpaXyBaHHSM MixHapoAHoOro (nepeBa)HO, €BPOMENCbKOro)
AOCBiAy AN nowyky wnaxiB AieBoro (yHKUIOHYBAHHS CUCTEMU MOXUTTEBOI
OCBITWU.

AHaniz ocrTaHHiX pocnipxkeHb Ta nyb6nikadin. [loHATTa ,0CBiTa
NpoTAroM Xutta” Ta npobnemMn, 3 SGKMMWU CTUKAEMOCS, BUpiWykunM X,
po3rnaganunca 6arateMa 3apybixkHMMKU Ta BITYM3HAHMMKW aBTopamu: P. X. [enBom
(po3rngpgae  NOHATTS  ,O0CBiTa MpPOTAroM XWUTTa” AK  nNpouec 3aBepLUeHHS
0CObUCTICHOro, couianbHOro i npodecitHOro po3BUTKY IHAMBIAIB NpPOTAroM
xntTta), E. lF'enni (po3nmMBYacTiCTb Teopii OCBITU BNPOAOBX XWUTTH 3HUKAE, KONMU
BOHA MepeTBOPIETbCA Y AO0CBi4 | npakTuky), 1. [DxapsicoMm (Teopis 0OCBITU
BNPOAOBX XWUTTS ABNS€ coboto igean), M. TanToMm (3MIHIOETbCSA CNiBBIAHOLLEHHS,
6anaHc Mix ocBiToto, poboTtoo i pgossinnam), JI. Otana (niarotoBka i
nepeniarotoska), k. Agamc-Bebepom, A. NopaoHom, C. 3minosum, B. MNyuoBum,
E. TopHaarikoM, H. MNpoTtacosoto, B. OniiHukoMm, T. EnbHukoBoto, C. Kpucrok,
A. 3ybko (aHpparorika sK Teopia HaB4YaHHA Aopocnux), B. AHApyWEHKOM,
I. 3a3t0HOM, B. KpeMmeHeM, J1. Jlyk'aHoBOO, H. HMukano (HaB4YaHHA [OpPOCNUX Y
cuctemi HenepepsHoOi ocBiTh), H. Knokap, T. CopouaH, B. boHgap, K. lN'ypkeBuu,
€. KnumoBot, M. KyxapeBoto, [I1. XyaomMmHcbkum, T. WLamoBot (NigBULWEHHS
kBanidikauii negarorie y 3akniagax nicnsagunaoMHOI OCBITK) Ta iH.

Ane, pasoMm 3 TUM, Ui AOCNIgXKEHHS Mano noB’sA3yl0Tb NUTAHHSA OCBITU AN
A0pOCNuX i3 YMOBaM#, WO ANKTYE Cy4acHe iHpopMaLliinHe CycninbCTBO.

MeTow A0CNiIAXKEHHSA € BU3HAYEHHS YMOBW adanTtauii cncteMm 6esnepepBHOi
OCBITU A0 TUX BUKJ/IUKIB, LLO NOCTalOTb Nepes CyCnisibCTBOM 4Yepe3 rinepakTUBHUMN
po3BUTOK rnobanizauinHmx iHOOpMaLiMHO-KOMYHIKaTUBHUX MNpOLECiB; BUBYUTU
BMN/IMB OCBITU AN AOPOC/MX Ha 3A4aTHICTb peanbHOoi NiAroToBKM Ta ajanTtauil
CyyaCHOro cnewuianicta A0 HOBUX BMMOI COULIOKY/bTYPHOI MPaKTUKW; BU3HAYUTU
6a3nc KoHUenTyanbHO-TEOPEeTMYHOI MoAdeni Ta peanbHOi NpakTUkn 6esnepepsBHOI
OCBiTM B Cy4yaCHUX yMOBax; BM3HA4YWTK 3acaau cucteMaTmsauii Ta iHTerpauii umx
3aKfagiB B  €AMHY CUCTEMY; OCHOBHI 3aBAaHHSi NpU  YTBOPEHHI CUCTeMu
HaB4Ya/bHMX 3aKfagiB 4n4a peanisauii OCBiTUM AOPOCANX; BU3HAUYUTU MPUUUNHUN, WO
CMNOHYKaltTb OCBITAH Ta CYCNi/IbCTBO AN NiAHATTS iHPOPMaUINHOI KyNbTypu.

Pesynbrtatm pocnipgxeHHAa. KoOMNETeHTHICHMI niaxia BuMarae Big
OCBITSAHCbKOI CRiNbHOTM MOAANbLWOI akTuBi3auii TpaHcdopMauinHMX npouecis B
CUCTEMIi OCBITM [OPOCAMX, fAKa, HaXafb, OOCIi € HOCIEM OCBITHbOI Tpaguuii Ta
neparoriyHmx ¢opM, wWwo 6ynum ycnagkoBaHi HeW Big paastHCbKOI CUCTEMMU
niaBMWeHHA KBanidikauii kagpis.

3aranbHOBU3HAHWUM BBaXa€ETbCS (aKT, O NPOBiAHOI CBITOBOK TEHAEHLIE
€ NMiATPMMKA pPO3BUTKY CuCTeMn He3nepepBHOi OCBITU Ha BCiX CYCMiSIbHUX PIiBHSAX:
BiZ, rpOMaCbKOro rpoMaZCbKOMY i AepXXaBHOro, A0 MiXXHApoAHOro: «HenepepBHa
OCBiTa BM3HAETbCA BCiMa AissyaMum OCBITU i BYeHUMWU. Llielo ineew KepyrTbCs Yy
CBOIN AiSNbHOCTI B ranysi OCBITM Taki MiXKHapoAHi opradisauii, sk HOHECKO,
OpraHizauis ekoHoMiyHoro cniBpobiTHMuTBa i po3Butky (OECP), €Bponencbka
paga 1 iH. Y kpaiHax LUeeuii, ®paHuii, IcnaHii, KaHaan, BennkobpuTtaHii, ®PH,
CLUA koHuenuis HenepepBHOi OCBITU OQIiUiNHO NOKNageHa B OCHOBY AepXXaBHOI
NONITUKN B ranysi oceBitv. Came pO3BUTOK HeNepepBHOi OCBITU € METOK Ta OA4HUM
3 HaMBaxnuBiWnMx dakTopiB npoBeaeHHs pedopM Yy cucteMmi OcCBiTM HaraTboX
KpaiH c¢BiTy. CbOrogHi HaB4YaHHS BMNPOAOBX XWUTTA € HeobxigHOK YMOBOIO
iCHyBaHHSA NOAMHU; BOHO € HeobxigHum anga Toro, wob 6ytm» [Ciraesa 2012,
c. 15]. 3aranoM paasHcbka cuctemMa 3 nNigBMWEHHS  KBanidikauii Ta
nepeniaroToBKM cneuianictis Mana AOCTAaTHbO MO3UTUBHUI edeKT B paMKax
NJ1aHOBO-aAMIHICTPATUBHOIMO PO3BUTKY E€KOHOMIiKM, OAHaK He BUTpuUMana BUKJIUKIB
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HOBITHbOI €MOXN PUHKOBUX BIiAHOCUH Ta iHdOpPMaLUiNHOI peBostoLii.

CboroHi aktyasnbHOro xapaktepy HabyBalTb NMUTAHHS LWOAO0 NOWYKY 3acaj
OHOBJIEHOT CUCTEMU OCBITM AOPOC/AMX, LLO BiAMNOBIAAE CYYACHUM COLIOKY/IbTYPHUM,
umsinizauintHuM  BMMOraMm  WoOAO poO3BUTKY daxieuiB. Hacamnepen, Taki
KOMMNEeTEeHTHOCTI Manu 6 BianoBiAaTM HOBMM BWK/IMKAM PUHKOBOI €KOHOMIKM Ta
CyyacHoro iHgopMauiMHOro CycninbCTBa, a 3Ha4YUTb BOHM Manum 6 CcTaTn TakuMmu,
WO MOCTIMHO pearywTb Ta BIAMNOBIAATb HA LWBUAKOMAMHHI COLIOKYNbTYPHI,
BUPOOBHMYO-IHHOBALiNHI 3MiHW.

3YNMHUMOCH Ha Mnepeniky KJAK4YoBMX BMMOr A0 OCBIiTU AOPOCNUX, SKi BKpaWn
BAXXKO  3340BOJIbHUTU, 3a/IMWLIAKOYUCL HA 3acafjax pPaAAHCbKOI  CUCTEMU
niagBMWeEHHA KBanidikauii, a TakKoX nepeniagrotoBku cneuianicrtis. 3rigHo
AokymeHTiB  IOHECKO, npiopuTeTHMM  3aBAaHHAM  OCBiTM  AOpPOC/MX €
3abe3neyeHHs MIANHM KOMMNIEKCOM 3HaHb i BMiHb, HEObBXigHWX AN aKTUBHOI
TBOPUOI AiNbHOCTI, A1Ka NPUHOCUTb 3a40BOJIEHHA XUTTAM Y Cy4aCHOMY AUHAMIYHO
3MiHHOMY cycninbcTtBi [FOHECKO 1972; HOHECKO 1985; OHECKO 1997]. Ha
CbOroAHi Ccknanacs reBHa CYKYMHICTb MNOrNg4iB Ha poJib OCBITU A0POCNX Y
npouecax AOCAFHEHHS Y3roAXeHOCTi MiXX nporpecoM ocobuCTOCTi Ta CycCninbCTBa,
a TakKoX Ha niaxoAu A0 OCMUCNEHHS wWnaxie 1i nmoHoBneHHsA. KpaiHm €sponu
po3rnaalTb HernepepBHY OCBITY 4K iHAMBIAyanbHY Ta HauiOHanbHYy CTpaTerito
BMXMBAHHS Y Cy4acCHiM BUCOKOKOHKYPEHTHIM rnobanbHiin eKoHOMiUi, ii BBaXatoTb
OAHUM i3 iHCTpYyMeHTIB 60poTbbu 3 6e3p0obiTTaM, piBeHb AKOI AOCUTb BUCOKUNA.

IOHECKO 3a ocCTaHHi niBCTONITTS AO0K/Mano 3HA4YHUX 3ycuib A8
¢dopMyBaHHSA B YCbOMY CBITi YiTKOro YyCBIiAOMNEHHSI BaX/MBOCTI 6e3nepepBHOI
OCBITWU ANA Cy4dacHOl NIOAMHM | CYyCNinbCTBa, @ TAKOX OPIEHTYBaNO HAyKy Ha
NOWYKW PO3BMHEHOI i edeKTUBHOI Moaeni. B YkpaiHi TakoX AiloTb BiANOBIAHI
NMPOeKTU LWoao npoeeneHHs TWXKHIB OcBiTM Aansa pgopocnux. Li 3axoan € apieBum
iHCTpyMeHTOM nonynsipusauii igen lifelong learning. BogHo4ac, Ha Hawy AYMKY,
Taka MNpOCBiITHMUbKA Ta opraHisauiiHa AisafbHICTb Mae cTtaBaTtu 6inblw MacoBOW,
nonynspu3yBaTUCa Ha AEepPXXaBHOMY Ta NPOMAACbLKO-CYCMiJIbHOMY PiBHAX.

MpornoHOBaHi NpUHUMNN MOAEepHi3aLil CMCTeM OCBITU AOPOCANX aKTUBHO Ta
pe3ynbTaTUBHO 3aCTOCOBYHOTbCA B PO3BUHEHUX KpaiHaX, NOriYHO CTBepaXyBaTwu
iXHiIN noTeHuian i Ans iIHHOBAUIMHOIO IHCTUTYUINHOMO OHOBMIEHHS MOCTPaASIHCbKOI
CUCTEMM 3aKNaAiB nepenigroToBKM Ta NiABULLEHHS KBanidikauil.

Okpim HOHECKO, cTaHOM Ha CbOrofHi ICHYE HM3Ka MiDKHapOAHUX
OopraHizauii, OpiEHTOBaHMX Ha po3B'A3aHHA NpobnemM OCBITM NPOTArOM XUTTH,
OCBIiTM gopocnux. B €Bponi, B AKOCTi NpOBiAHOI OpraHisauii Takoro Tmny BMUCTynae
€Bponencbka acouiauisa ocsitm popocnmx (€AO/L), silka Ha HAYKOBOMY PpiBHi
po3pobnsie pekomeHaauii aAna ypsaiB WoAO AIEBOI  iMNAeMeHTauii KoHuenuii
NMOXUTTEBOI OCBITU.

CbOroaiHi BaXKO YSIBUTU KOHKYPEHTOCMPOMOXHY €EBPOMNENCbKY OCBITYy 6e3
AOTPUMAHHA NpUHUMNIB | igeonorii HaBY4aHHA BNPOAOBX XWUTTHA. Hawin aepxasi
CbOrogHi AOBOAMTBLCS 3AIMCHIOBATM pyx Bnepen, NpoTe HaB3A4oriH 6inblocTi i3
EBPONENCBKUX KpaiH, agXxe rnpioputeT po3BuTKY 6e3nepepBHOi OCBiTM 6yB
AEeKNapoBaHUM Y HUX Manxe NiBCTONITTS TOMY.

3ayBaXnuMo, WO KoOHuUenuis 6e3nepepBHOi OCBITM Yy €EBPONENCbKOMY
npoctopi 6yna cpopMynboBaHa AOCTAaTHLO AABHO Ta Ma€ «3a Mnjednma>» TpuBaaumn
nepiog CTaHOBNEHHs Ta po3BUTKY. KoHuenuia 6e3nepepBHOI OCBITU nepexwuna
AOCUTb TpuBanunh nepiog endopii, KONM BOHa po3rnsganacad $SK naHaues
OHOBNEHHs couiymiB y poby noCTiHAyCTpiaNnbHUX nNepeTBOpeHb, MpoTe
6e3nocepeaHE CBOE BTiIEHHS BOHA OTpUMYE nuwe 3 90-X pokiB XX CTONITTS.

BoHa cTa€e ocHoBHOW nNpu po3pobui HauioHaNbHUX NMporpaM poO3BUTKY BCI€El
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OCBiTHbOI ranysi y 6araTbox KpaiHax: «Tak, 1991 poky 6yna crtBopeHa Mepexa
6e3nepepBHOI 0OCBITU €Bponencbknx YyHiBepcuteTiB (European Universities
Continuing Education Network), wo o6’eaHye 160 BUWMX HaBYaNbHUX 3aKnaais i3
27 KkpaiH cBiTy. LS opranizauis 6epe Ha cebe dyHKUIlO po3pobkn nporpam
6e3nepepBHOi OCBITW | iXHO NponaraHAy Ta MNOWMPEeHHS. AKTUBHO MpauUloEe Yy
UbOMY n1aHi Acouiauiss eBponencbkux yHiBepcuteTiB (Association of European
Universities). ¥ ®innaHaii 3 80-x pokiB XX CT. y 21 aep>XaBHOMY YHiBepcuTeTi
AiloTb LeHTpM 6e3nepepBHOro HaB4YaHHSA, Ae HaB4yatTbcsa 200 Tmc. ocib cTtapworo
BiKy kpiMm 150 Tnc. monoaux niwogen. Y LBeuii kateropia ctyaeHTiB, ctapwux 35
pokiB, cknaga€ 58%. Y BenukobputaHii 34 i3 45 yHiBepcuTeTiB NPOMNOHYIOTb CBOI
nporpaMu Ans HaB4YaHHSA popocamx. HanbinbwumMm yHiBEPCUTETOM KpaiHW €
«Biakputnn YHiBepcuteT», B skoMy 3 1971 p. nponwnan NigrotoBKy NoHaa 2 MJH.
CTyAeHTiB BikoM cTapwe 34 pokie. Y ®paHuii po3pobneHo nporpamy «OcsiTa
ManbyTHLOro». 3 METOK aKTUBI3aUii HABYaHHSA AOPOCNX MPOBOASATLCA KOHKYpPCHU
Ha OTPMMaHHA rpaHTiB ANna ¢iHaHCYBaHHA HOBUX YHIBEPCUTETCbKMX Mporpam
6e3nepepBHOi OCBITK, AKi NpUHOCATbL GiHaHcoBi BMHaropoawn» [Lepemer 2009,
c. 587].

OaHuM i3 kKNtoyoBmux dakTopiB HeobXiaHOCTI po36yaoBM HOBOI HaLiOHANbHOI
TeopeTu4yHoi Moaeni 6e3nepepBHOI OCBITM BUCTYNMae Taka MpPUHUMNOBA
XapaKkTepucTuKa Cy4aCHOro CBITOPO3BUTKY, K iH(opMauiiHa iHHOBAUIWHICTb, Y
3B'A3KYy 3 SKOK HaA3BMYAMHO aKTyanidyetbca notpeba Ta npobnema nobynosu
mMogeni 6e3nepepBHOI OCBITWU, @ TaKOX OCBITM [OPOCAMX BUXOASAYM i3 akTy
iHTeHcndikauii Ta NPUCKOPEHHS iHPOpPMaLiMHO-KOMYHIKaTUBHUX NPOLECIB.

B Hawin aepxxasi Take BiagCTaBaHHSA HasiBHE, YOMY CMPUSIOTb i Pi3BHOMAHITHI
dakTopun, WO nepelwkoaXatTb ePeKTUBHOMY PO3BUTKOBI HaLiOHANbHOI CUCTEMU
6e3nepepBHOI OCBITHU.

HocnigHnk O.KiHgpaTeub CMCTeMaTU4YHO BUK/IAQAAE 3a3HayveHi rnepewwkogm
HaCTyNMHMM 4YMHOM: «B YkpaiHi iCHYye HeMano nepewkos PpO3BUTKY HaBYaHHSA
BNPOAOBX >WUTTSA: HecTaya pecypciB 4epe3 obMexeHy nigTpUMKy 3 60Ky
Aep>XaBu; HeAOCTaTHICTb 3B'3KY MiX OCBITOl i pMHKOM npaui i cnabkmi po3BnToK
couianbHOro NapTHepCTBa; HecCTaya HaBMKIB i 3HAHb Yy BMK/aZadiB, BUKIMKAHA
6pakoM pecypciB Ans nigBuLEeHHS iX KBanidikauii. Mepexa MiXKHapoAHUX OCBITHIX
doHAiB, WO iCHye B YKpaiHi CbOrogHi, MoOXe nuvwe 4YacTKoBO AOMOMOIrTM B
peanisauii ocBiTHiIX NoTpeb pi3Hux rpyn HaceneHHs» [KingpaTteub 2011, c. 617].

[iNCHO, TiNbKW AOKNaAaHHSA LUinecnpssMOBaHMX 3YCW/b AEPXaBW, a TaKOX
rPpOMaAsHCbKOro CycnifibCTBa, MoXe cnpuatn (GopMyBaHHS HOBOI, iHHOBaUiMHO-
OpiEHTOBAHOI HaUioOHaNbHOI KoHUenuii Ta npakTudHoi dinocodii 6e3nepepBHOI
OCBiTM, A€ OJHIEI 3 KJ/KOYOBUX OCHOB $KOi Ma€e CcTaTu BCIJIAKUMN pPO3BUTOK
iHbOpMaLUiMHOT KOMNETEHTHOCTI YKPAiHCbKOro HacesieHHs.

MigBUWEHHS TakKol KOMMETEHTHOCTI HeobXigHO B Cy4YaCHMX YyMoOBax
rinepiHTeHcndikauii iHdpopMaLUiMHO-KOMYHIKaTUBHUX MPOLECIB, WO NPU3BOAUTL AK
A0 HaaMipHOi 3aiHHOpMaTM30BaHOCTI OCOBMUCTICHONO MNpPOCTOPY KOXHOI OKpeMoi
NOAMHN, Tak | Ao noTpebu y po3BUTKY iH(OPMaUINHOI KynbTypu Ta iHdopMaLinHoI
KOMMNETEHTHOCTI KOXHOro npodecioHana. [AocnigHnus O.[nagyeHKO 3 LbOro
npueBoAy 3a3Havae: <«J[opocna MAWMHA SK HIXTO iHWWKA PpO3yMiE, WO XoAHA
iHbopMaUis He BUXOBYE, HE BUMTb MUCIUTU, He 3abe3nedye BMiHHS CRiNKyBaTUCS
i noBaxkxaTu TO4YKy 30py cnisbecigHuka... lNpouec ¢dopMyBaHHS iHpOpMaLUiiHOI
Ky/ibTYpU AOPOC/OT JIIOAUHWN € CKNAaAHUM | CynepedysinBuM, BiH MOBUHEH CrMpaTUCA
Ha MNCUXONOro-neaaroriyHi 0cobnMBOCTI HaBYaHHSA caMe Ui€i BIKOBOiI rpynu...
HaBuyaHHSA AOpPOCAMX 3YMOBJSIEHE SKOKCb KOHKPETHOK MeTow, noTpebolo, BOHO
MOTMBOBaHe, CBiAOMe, 4aCTO MeXYe 3 CaMOoOoCBiTow. [opocni Bi4 pe3ynbTaTis
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HaB4YaHHS MparHyTb SKHaWWBWALIE OTPMMATU MNpPAKTUYHY Bigaady» [[nagyeHko
2010, c. 90].

Taki 0cob6/MBOCTI HaB4YaHHA [OPOCAUX [A03BOJIAIOTb, BUKOPUCTOBYHOUMN
aZleKBaTHi MOTMBALIMHO-3a0X04yBasibHi IHCTPYMEHTW, A0CsAraTM BUCOKOro PiBHSA
e(EeKTUBHOCTI LWoAO0 PO3BUTKY iH(POPMaLIMHUX KOMMNETEHLIiM Ta KOMYHIKaTUBHOI
KynbTypu. BpaxoBywouu uUe, OCBiTa AOpPOC/INX MNOCTAE CbOroAHi KJHOYOBUM
€/1eMEeHTOM peasibHO-NPaKTUYHOI MoaepHi3auii iHdopMauinHOI KynbTypu 6inbLlIOCTI
HacesieHHa Halloi KpaiHu.

HeMOXMBO YSIBUTU Cy4YaCHOro KOHKYPEHTOCNPOMOXHOro daxisus, LWwo
nparHe AOCArTM yCnixy B MNEBHIiN ranysi couianbHOro ¢yHKUiOHYBaHHS, KUK 6u
He nparHyBs ho BAOCKOHANEHH4 CBOIX npodecinHo-iHpopMaLUinHNX
KOMMNeTeHTHOCTer. Takuih nonuT BM3HA4vyae noTtpeby nobyposu mMoaeni
6e3nepepBHOI OCBITK, sika 6 BignoBigana Ha BUK/IMKWU CyYacHUX iHpOpMaUinHO-
KOMYHIKaTUBHMUX MpOLECiB, WO MNOCTINHO iHTEHCUDIKYIOTbCS Ta MPUCKOPHOOTLCS.
docnigHnk bB.pnBHak nuwe, WO 3 METOK peanisaudii cTpaTerii nNiaroToBKu
daxisuiB ManbyTHbOro Halin aepxxaBi HeobXiaHO:

1) NpoAoOBXUTU pO3BMBATKU iHTErpauito YKpaiHn B CBIiTOBUI iHHOpMaUinHWI
Ta OCBITHIM MPOCTOpPWM 3 METOK ChniBnpaui Ta NepenmHaTTs A0CBiAy iHHOBAUIMHOIMO
PO3BUTKY OCBITU TUX AepXaB, AKi JOCAMNN 3HAYHUX YCNiXiB Yy LbOMY Mpoueci;

2) iHTeHcndikyBaTH BMKOPUCTAHHSA iHOpMaUiHO-KOMYHIKaTUBHUX
TEXHONOrM Ta 3acTOCyBaHHSA IHTEPAKTMBHUX METOAIB HABYaHHSA, a TaKoOX
CTUMYNOBATU TUX 0Ci6, $SAKi [A0CArnM 3HAYHMX YCMiXiB B 3anpoBagXeHHi
iHHOBALIMHNX CK1A40BUX B HaBYanbHUN NMpoLEeC;

3) cnpoCcTuTn cuctemy 3006yTTS HAYKOBUX CTYMNEHIB Ta CNOHYKaTU MOMoAb,
a 0cobnMBO CTYAEHTIB, A0 HAYKOBO-AOCNIAHOI AiSNbHOCTI He TiNbKW Nig 4ac
HaB4YaHHS B YHiBepcuTeTi, ane 1 no noro 3akiH4yeHHi [FpuBHak 2012, c. 141].

[incHO, nponoHoBaHi 3axoAuM CrpUATUMYTb 3HAYHOMY NiABULLEHHIO
iHopMaUinHOT KynbTypu Cy6’ekTiB OCBITM AOPOCNMX, CTUMYMOBAaTUMYTb (daxiBuiB
Pi3HUX ranysem A0 MNOCTINHOrO BAOCKOHANEHHS BAACHOro iHHOBAUIMHO-
KOMYHIKQTUBHOIrO MUCNEHHS Ta npodecinHo-iHDOoOpMaUinHMX KOMMETEHTHOCTEMN.

OKpiM TOro, HaB4YaHHS AOPOCANX XapaKTepU3YETbCA TiED cneuundikoro, Wwo
cy6’eKTM HaBYaHHA Ha BWCOKOMY PpiBHi YCBIiAOMNEHHS | MoTMBaUii 34aTHi
NPOTUCTOSATU HEraTUBHUM edekTaMm 3aiHpopMaTU30BaAHOCTI Ti€i, abo iHWOI chepwn
HaB4YaHHsA abo npodecinHoi gisnbHocTi. Cy6’ekT oCBiTM popoCAnx 3aaTeH
edekTnBHiWwe 06pobnatu iHdopMauito, agxke «po3BUTOK 0COBUCTOCTI AOpPOCIOro B
npoueci HaB4YaHHSA BiAOYBA€ETbCA, SKWO 3HaHHA Ta BMIiHHS €: 0COBUCTICHO
3Ha4YyLWMMM, BPaxoBYKOTb HOBiIi AOCATHEHHSA HayKu, MOXYyTb OyTW 3acTtocoBaHi B
npeaMeTHO MPaKTUYHIM AiSNbHOCTI, MalTb iHTEerpoBaHuUn 3MicT» [Beplunosckuin
2002, c. 17].

Cy4acHe iHdopMaLUinHe cycninbCTBO CTaBUTb Nepea AAUHOK, FPOMaaoto,
AepXaBol TakKe Ppi3HOMaHITTa 3aBaaHb B Oyab-sKiM  ranysi couianbHOro
(YHKUIOHYBaHHS, WO MOXHa BMpilWyBaTK ine Ha KOMMAEKCHIN OCHOBI.

Tak, pocnigHuueto J1.Ciraeesoto chOpMynbOBaHMN Nepenik OCHOBHUX
HanpsaMiB MoAepHi3auii OCBiTM AOPOCNMX, 30KpeMma: PO3BUTOK MPaBOBOi OCHOBM
OCBiTM Aopocnux; @OpPMYyBaHHSA HaUiOHaNbHOI AEpPXaBHO-CYCNiNIbHOI CUCTEMU
KEpyYBaHHA OCBITOKO AOPOC/AMX; PO3WUPEHHA  AOCTYMHOCTI  3arasibHOI Ta
npodecinHoi OCBITU, @ TaKoX peanisauii IHWMX OCBITHIX Nporpam ANns pisHUX rpyn
HacesleHHs, B T. 4. 6e3pobiTHMUX, 0Ci6 3 0O6MEeXEeHNUMU MOXIIMBOCTAMMU, MIrpaHTIB,
oci6, wo BiabyBalTb NOKapaHHA B Micusx no3b6aBneHHs BOMi, MNEHCIOHepIB;
aKTmBi3aUiga NpoCBITHULBbKOI AiSNbHOCTI, CNpPSAMOBAHOI Ha NiABULLEHHS 3arasabHoi
KyNbTypu W couiasnibHOI aKTUBHOCTI HacCesIeHHS LWASAXOM MOWUPEHHS HayKOBUX
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3HaHb | AOCATHEeHb KyNbTypu; MOAINWeHHA YMOB i SKOCTi HaBYaHHSA AOPOCAUX:
CTBOPEHHS YMOB ANs BUpaxeHHsA noTtpeb NoaAnHM Yy HaB4YaHHi; 3abe3nedyeHHs
OOCTYMHOCTI Ta AKOCTi; BIAKPUTTA WKiN, KONeaXiB i yHiBepcuTeTiB A9 LOPOCIUX,
AKi HaBYalTbCH; MOMINWEHHA YMOB AN npodecintHoro po3sBuTKy daxisuis 3
OCBiTM OOpPOCAUX: CMPUSAHHA PO3BUTKY OCBITUM [OPOC/AUX, OPIEHTOBAHOI Ha
NPAKTUYHY AiSJIbHICTb; CMPUSHHSA PO3BUTKY HAYKOBUX AOCMIAXKEHb i3 HaBYaHHSA
AOPOC/AUX; HaBYaHHA A0OpOCAuMX Yy 3B'A3Ky 3 npobnemamu [OBKiNAA, OXOPOHMU
340pOB’s N HAapoAOHACEeNeHHs; HaBYaHHA AOPOC/AMX Yyepe3 HaAaHHSA iM CYyTTEBUX
MOXIMBOCTEN AN AOCTYyNy A0 BCiX KY/JAbTYpPHUX YCTaHOB, 3acobiB MacoBoi
KOMYHiKaUuii Ta HOBUX iHPOPpMaUIMHMX TEXHOMOri, 30KpeMa: pO3BMTOK B3aEMoAii 3
HOBUMWU  iH(POPMALIMHUMN  TEXHONOrMSAMWU  HABYAHHAM  OOPOCNUX, CNPUSHHS
CnpaBeaAIMBOMY BUKOPUCTAHHIO iHTENIeKTYyabHOI BACHOCTI, OpMYyBaHHS CUCTEMU
NiAroTOBKW KaapiB ANs OCBITM AOPOCAUX, YAOCKOHaNeHHs ¢iHaHCYBaHHS OCBITU
OOpOC/INX, PO3BUTOK MeXaHi3My KoopAuHauil AianbHOCTI  AepXaB-ydYaCHULb
cniBapyXHocti B  cdepi  OCBiTM  AOpOCAUX,  3MiUHEHHS  Mi)KHApoOAHOro
cniepobiTHMyTtBa [Ciraesa 2011, c. 40].

BoaHouac, HOBMM iHOPMaLINHO-TEXHOMOMNYHUIM UMBINi3auinHnin nanawadT
He NuLe CTBOPKE HOBI CkNnaaHowi Ansa npodecinHoOro caMmopo3BUTKY 0CcobUCTOCTI,
ane W BAOCKOHANKE iHdopMauinHi  3acobm cnpoweHHa HabyTTa HOBUX
KBanidikauinHMX KoMneTeHUin.

OcTtaginyyk T. 3a3Hayae€, WO 3 METOK HaNeXxHOoi opraHisauii HaB4YanbHOro
npouecy nigrotoBky, nNiagBUWEHHSA KBanidikauii npauiBHUMKIB Yy  CUCTEMI
NicNSgUMNIOMHOI  OCBiTU, PO3pobNeHHs €AMHMX niaxoAiB A0 3MIiCTy Ta ¢opM
NpoBeAeHHs] HaB4YaHHS [AOUiNIbHO OpraHi3oByBaTWM HaBYaHHSA 3 YypaxyBaHHSAM
MOX/MBOCTEM Cy4YacCHUX iHPOpMaUIMHUX TEXHOMOrin, LWo CrnpssMOBaHe Ha
¢dopMyBaHHS OCBIYE€HOI, FapMOHIMHO PO3BMHEHOI 0COBUCTOCTI, fAKa 34aTHa
NOCTINHO OHOB/IOBATM CBOI NMPOMECiNHI 3HAHHA Ta WBWAKO aganTyBaTUCS A0 3MiH i
PO3BUTKY BIiAHOCMH Yy cdepi npodecinHoi AiSNbHOCTI B Cy4YacCHUX YMOBax
[OcTaginuyk 2012, c. 30].

Mpn dopmyBaHHi dakTopiB, WO BM3HA4YalTb 3MICT Ta HanpsMu
iHOpMaUiNHO-NPAKTUYHOIO PO3BUTKY CUCTEMW 6e3nepepBHOI OCBITU, HEOBXiAHO
TaKOXX BpaxoByBaTu cneumdivyHi XxapakTepuctukn nputamaHHi camMme LUbOMY BUAOBI
HaByasibHO-NedaroriyHoi AianbHocTi. poBiAHMMM O3HaKaMu OCBITU AOPOCNX B
CKNIaAHUX YyMOBax Cy4yacHoi iH(pOpMaUuinHO-KOMYHIKaTUBHOI UMBINi3auii, 3 TOYKMU
C.XapxupafaeBoi, € HACTYMHi: TOMY, XTO HAaBYAETbCS, HaNIEXNTb NPOBiAHA POJib Y
npoueci CBOro HaBYaHHSA; AOPOC/AMW, SAKMW  HaABYaAETbCHA, nMparHe Ao
caMmopeanisauii, A0 CaMOCTIMHOCTIi, A0 CaMOBpsAAYBaHHSA W YCBIAOMOE cebe
TakuUM; AOPOCAUN, AKUIM HABYAETbCS, BONOAIE XUTTEBMM (NOBYTOBUM, couianbHUM,
npodecinHMM) [O0CBIAOM, SKUA MOXE HWUM BUKOPUCTOBYBATUCH $SK BaxXnuse
AXepeno HaByaHHA aAna camoro cebe, Tak i WOro koner; popocna nwavHa
HaABYa€ETbCS AN PilleHHSA BaXXIMBOI XUTTEBOI NpobnemMun 1 AOCATHEHHS KOHKPETHOI
MeTU; AOPOCANN, SKMN HABYAETbCH, PO3pPaxOBYE Ha 6e3BigKNnaaHe BUKOPUCTAHHS
OTPUMAHUX Y XOAi HaBYaHHA YMiHb, HaBM4YOK, 3HaHb Ta SKOCTEW; HaB4YalbHa
AIANbHICTb  AOpPOCAOro, B  3HA4YHIM  Mipi  AeTepMiHYETbCA  TUMYaCOBUMM,
NpoOCTOPOBMMKW, NOBYTOBMMMK, NpodecinHnMK, couianbHUMKM dakTopamn, aki abo
obMexytoTb, abo cnpustoTb NMpouecy HaB4YaHHSA; Mpouec HaB4YaHHS AOPOCA0ro,
OpraHi3oBaHWM y BUrNSaA4i CNiNbHOI AiSNbHOCTI TOrO, XTO HABYAETbCA, i TOrO, XTO
BUMTb, Ha BCiX MOro eTtanax MJlaHyBaHHS, peanisauii, OUiHIOBaHHSA i, MeBHOI
Mipoto, Kopekuii [Xagxunpaaesa 2005, c. 8].

MiacymoByounm aHania npobnemMyu BU3HAYEHOCTI 3MIiCTy Ta Hanpsmis
pO3BUTKY 6e3nepepBHOi OCBITM B HalWin [gepXaBi B yMOBax YTBEpAXEHHS
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iHpopMauinHoi  umsinizauii, 3BepHemoca [0 poboTtn B.lBuayHa, y SKin
BMOKPEMUMO TaKi HaNpsiMM poO3BUTKY L€l OCBITHbOI ranysi, 3yMoBsieHi notpebamum
NMPaKTUKK WBUAKO3MIHHOIO iHopMauinHoro cycninbcTea: CMPpUAHHSA
iHILIaTMBHOCTI i aKTUBHOCTI BCiX Cy6’eKTiB HaBYanbHOro Npouecy B CUCTEMI OCBITU
AOPOCAUX; AOCATHEHHS MakKCMManbHOI iHTerpauii, andepeHuiauii 3MiCTy HaBYaHHS
AOpOCAUX Ta NpodecinHoi AiSNbHOCTI CcnyxadiB BiAMNOBIAHO A0 OCBITHbLO-
npodecinHnx nporpaMm i BMMOr OCBITHbO-KBaniiKaUiMHUX XapaKTepUCTUK A0
nocaa; nornubneHHs 3MICTy HaB4yanbHOi  iHdopMauii, pauioHanbHoro i
YLWiNbHEHHS; BMPOBAaAXEHHS MefaroriyHOro MOHITOPWUHIY, AiarHOCTUKW, KOpeKuil
Ta iHAMBIAyanisauii HaB4YaHHA; NOEAHAHHSA TpaAUUIMHMX | HOBITHIX MeToA4iB
nigBueHHs keBanidikauii Ta 3aCToCyBaHHSA iHHOBAUIMHMX TEXHOJOMN HaBYaHHS;
3abe3neveHHss 6a30BOro piBHA iHPOPMAUINHOI KynbTypuM HayKOBO-MeTOANYHMUX
NnpauiBHMUKIB  IHCTUTYTIB Ta CAyxadiB KypcCiB nigBULWEHHS  KBanidikauii,
HeobxigHoro ans po6oTM B OYHO-AUCTAHUINHOMY pEeXWMi; CTBOPEHHS YMOB ANS
OMNaHyBaHHSA HOBOro 3MiCTy, HOBMX NefaroriyHux Ta npodecinHO-iHHOBaLiMHMX
TEXHONOriN; MPOrHO3yBaHHS PO3BUTKY PWHKY OCBITHIX MOCNYr AN AOPOC/AUX B
Pi3HMX perioHax; pPO3BUTOK THYYKOCTIi Ta OMNepaTUBHOCTI OCBITM AOPOCAUX,
WBNAKOro pearyBaHHa Ha AWHaMiUHY couiaslbHO-eKOHOMIYHY i OCBITHIO CUTYyaUilo;
BMPOBAAXEHHSA IHTEPaKTUBHUX METOAIB HaBYaHHA [AO0pPOC/MX; aKTyasisauis
TBOPYOro noTeHuiany BCiX Cy6’ekTiB CUCTEMW OCBITU [OPOCAMX B yMOBax
iHOpMaUiMHOro CyCcninbCTBa; TEXHOOMNYHE OHOBJIEHHS NiABULWEHHS KBanidikauii
Ta OCBITM [OpPOCAMX, 30KpeMma, ajanTauisa, po3pobka Ta BMNpoBaAXKEHHS
NepcrnekTUBHMX iHPOPMAUIMHUX TEeXHONOri, CTBOPEHHsT Ta akTyanisauis
BignosigHMX 6aHKiB Ta 6a3 gaHMX; NpoBeAEeHHS HaB4YasibHOrO Npouecy Ha OCHOBI
CYYaCHMX OCBITHIX TEXHONOrIN Ta BNPOBAAXEHHS AKTUBHUX METOAIB i TEXHIYHMX
3acob6iB  HaBYaHHSA, KOHTPO/IO PpiBHA 3a4o0BONEeHHA noTpeb npauiBHUKIB Yy
NiABMLWEHHI BflacHOi npodecinHoi MancTtepHocTi [WenayH 2012, c. 70 — 71].

BpaxoBytoun uUe, akTyanbHOCTi HabyBae HeOb6XiAHICTb CTBOPEHHS Mepexi
BITYUM3HAHNX HaBYasIbHUX 3aKagiB Ansa peanisauii OCBiTU A40POCnNX, i e NOBUHHO
6yTVM K/OYOBMM MPIOPUTETOM KOHUENTYaslbHO-TEOPETUYHOI MoAeni YyKpaiHCbKOi
cuctemn 6esnepepBHOi OCBITU. Tinbkn (OpPMyBaHHS po3rany>XeHoi Mepexi TakuxX
3aKnaaiB Ao3BONMTb 3abe3neumTM MOoCTIMHO 3pOoCTatouMi MONUT Ha MNOCNyru
NiaABMWEHHSA KBanidikauii B KOHTEKCTI iaei HaBYaHHS NMPOTArOM XUTTS.

Cneumndika cy4yacHOi NOCTpaasHCbKOI CUCTEMM NiABULLEHHS KBanidikauii, a
TakoX nepeniarotoBkn daxiBuiB AO3BOMSE, HA HaWy AYMKY, BUKOPUCTATU HasIBHI
3aKiaau B SKOCTI opraHisauinHoro 6asmcy noganblioro po3BUTKY LbOr0 CEKTOPY
HauiOHaNbHOI CUCTEMMU OCBITU.

LWle oagHuM edekTuBHMM 3acoboM opraHizauimHO-iHCTUTYLIOHANbHOIO
PO3BUTKY CUCTEMM OCBITU AOPOCANX B HaWil AepXaBi € PO3BUTOK AepXXaBHO-
rPOMaACbKOro ynpasniHHS MepeXxew 3aknajiB, Wo 34iMCHIONTb HagaHHSa nocnyr
Mo OCBITIi AOPOCAMUX. MU MOroAXXyeEMoChb i3 Te30t0, WO OCHOBHMMW pucaMu AaHOoIl
chepu NOBUHHI ByTU: Aep>XaBHO-CYCNiSIbHUIM XapaKkTep; TiCHi 3B'A3KM 3 iHWWMMK
nigcmcreMamm cuctemn 6esnepepBHOi OCBiTU; 6a3yBaHHS Ha Teopii HaBYaHHS
aopocnux (aHaparorigi); pO3BUTOK PUHKY OCBITHIX MOCNYr; pPO3BUTOK i
CNOlyYeHHS  pi3HMX GOpM KepyBaHHSA (3aKOHOA4ABYOI, aAMIHICTPATUBHOI,
€KOHOMIYHOiI, €eAyKOJIOriyHoI); HasBHICTb cneuianbHO NIArOTOB/EHUX Kaapis
(BMKNagayiB, KOHCYNbTaHTIB, aAMiHICTpaTopiB, TblOTOPiB, TBOPLUIB MNporpam
HaB4yaHHS Towo) [Xagxupagesa 2005, c. 14].

BaxnuBuM acnektoMm QOpMyBaHHSA TeopeTuyHoi Moaeni 6e3nepepBHOI
OCBITU € O6rpyHTYBaHHS Ta BMNPOBAAXEHHS AIEBUX TEXHOMOrN OCBITU AOPOCAUX.
BupobreHHs iHHOBaUiNHO-NeAaroridyHMX iHCTPYMEHTIB, OPIEHTOBAHMX Ha OCBITY
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AOpPOCAMX, MAE MNOCTaTWU BU3HAYaNbHUM IMNY/JbCOM pedOopMyBaHHSA AaHOro
CerMeHTy OCBIiTU B YKpaiHi.

OcBiTa popociux BWMarae, TakKuMM UYMHOM, OCO6/IMBOr0 HaB4YasibHO-
TexHonoriyHoro 3abesneveHHs, ske 6 BpaxoByBaso $IK Cy4dacHi iHdopMauinHo-
LuMBiNni3auUinHi Ta iHHOBAUINHO-BMPOOHMYI BUMOIrM A0 KOHKPETHOI npodecii, Tak i
iHAMBIAYanbHI 0COBNMBOCTI KOXHOIO cyb’ekTa npouecy OHOBJIEHHS NpodecinHOi
KBanidikauii U1 nepeniaroToBkM cneuianicra.

®opMyBaHHS, TaKMM UYMHOM, TeOpeTUYHOI Mozeni 6e3nepepBHOI OCBITU B
HalwWin JaepXaBi Ma€e TrpPyHTYBaTUCA HaA 3acCTOCYyBaHHi BCbOro pi3HOMaHITTA
TeXHONoriYHnx 3acobiB, AOCTYNHUX B paMKax iH(HOpMaUiMHOro CycninbCTBa, LWO
YTBEPLAXYETbCA.

3a0BOJIEHHS KOMMNETEHTHICHMX BMMOI CNOXWBaYiB MOCNYr OCBITU JOPOCIUX
CbOrOAHi € MOXJIMBMM NMLIE 3@ YMOB aKTUBHOIMO BUKOPWUCTAHHS HaWHOBITHILWKMX
iHOpMaUiNHO-IHTEPaKTUBHUX HaB4Ya/IbHO-IHHOBAUINHNX TEXHONOrIN.
3abe3neyeHHsa iHpopMauitHO-MeToAoMoriyHOK  6a300 Ta  iHTEPAKTUBHUMU
3acobaMm HaBYaHHSA MOCTAE B SIKOCTi BaXX/IMBOro acnekty opMyBaHHSA OHOBJIEHOI
TEOpeTUYHOI Modeni Ta peanisauii NpakTUYHOI AiSNbHOCTI B cdepi po3BUTKY
BITYN3HSHOI CUCTEMU OCBITM AOPOC/INX.

OfHIEID 3 KJ/IKOYOBUX MOXJMBOCTEM Cy4YacCHOI OCBITM [OpPOCAMX, £Ka
BMOXJ/TIMBOETLCS 3aBASKU HOBITHIM iHHOPMaUiMHUM TeXHONOorisiM, € AUCTaHUiNHe
HaB4YaHHS, SKe 34aTHEe 3HAYHO pOo3LWKMPHOBATM BIIbHMN AOCTYN A0 HaBYaHHSA
3HAYHIN KiNbKOCTI Npauloyoro HaceneHHs B HaLWi KpaiHi.

Cy4acHi iHdpopMaLUinHO-KOMYHIKaTUBHI TexXHONOrii, TakKMM 4YWMHOM, MakTb
CTaTu HeBiA'€EMHUM, CTPYKTYPHUM Ta CUCTEMOTBOPYMM €/1eMEHTOM iHHOBaUiINHO-
TEXHOJIOMNYHOro cepenoBulla peanbHoi MPakTUKM HauioHanbHOI 6e3nepepBHOI
OCBITWU.

Ynum 6inbwe rpomMagsiH Hawoi aepxasun 6yae oxonsieHo iHdopMauiHO-
KOMYHIKaTUBHOI cdepoto npodecinHoi CnpsMOBAHOCTI, TUM aKTuBHiWe 6yae
BNpOBaAXXyBaTUCA B MAcOBY CBIAOMICTb igeonoris 6e3nepepBHOI OCBiTU, a uUe, B
CBOIO 4epry, TArHytuMe 3a cobor AMHaMiYHUN PO3BUTOK OCBITU LOPOCNX.

Baxnneo Takox, wob TexHONoriyHi 3acobu OCBITU AOPOCINX OPIEHTYBANMUCS
Ha KOHKPETHi 3anmTun cyb6’ekTiB OTpUMaHHSA TakKWX OCBITHIX MNOCNYyr. 3a3HauJeHi
3anuTn, 3a3BuYyan, GOPMYIOTbCS HA OCHOBI 3aTpebyBaHMX B KOHKPETHIl
npodecinHin cpepi 0CObUCTICHO-PaxoBNUX KOMNETEHTHOCTEMN.

Mpu BpaxyBaHHi OCHOBHWUX KOMMNETEHTHICHMX OCOBUCTICHMX, a TaK i
npodecinHnx notpeb AOpOCNOro HaceneHHs, TexHonoriyHe 3abesnedyeHHs LbOro
CeKTopy OCBiTW, 6yae BaMBOK OCHOBOK /19 MOAANbLIOI0 YTBEpAXEHHS iaen
HaBYaHHS NPOTSArOM XUTTS.

3pewToln, HaA3BMYaMHO BaX/MBMM acrnektoM npobnemn QopMyBaHHS
HauioHanbHOI napaanrmMn 6e3nepepBHOI OCBITM NOCTae noTpeba AOCNIAXEHHS
CyyacHoro crtaHy Ta npobneM y[oOCKOHaNeHHS MpaBOBOro CynpoBoAy OCBITU
popocnux. CborogHi HaA3BWMYaMHO HeobXiAHOK € CTBOPEHHS | pPO3BUTOK
3aKOHOA4AaB4YO-HOPMATMBHOI 6a3n OCBITM AOPOCAUX.

[locBig KpaiH, B SKUX Cy4YacCHi CUCTEMM OCBITU [OPOCANX (PYHKLIOHYIOTb BXe
AEKilbKa OCTaHHIX AecsaTuniTb, 3acBiAdy€E HeobXigHiCTb MaTM ONTUManNbHy
HOPMaTUBHO-NMPAaBOBY OCHOBY UMX npoueciB Ha eTani (OpMyBaHHSA TEOPETUYHOI
MoAeni M Ha rnoyaTKy peanisauinHMX KOHKPeTHUX AiM woao BNpOBaA)XEeHHSA Ha
npakTuui ocsitm gopocnux. LocnigHnk O.OrieHKo 34iMCHMB aHanis piBHSA
NpaBoOBOro CynpoBOAY B Pi3HMX KpaiHaX Ta KOHUenTyanilyBaB MOro HacCTYMHUM
YMHOM: «DBiNbWICTb PO3BUHYTUX KpaiH CBITY MalTb 3aKoHozaB4e 3abe3sneyeHHs
OCBITU [OpPOCAMX Y TOMY u4uM iHWOMY Burnagi (3akoH npo OCBITY AOpPOCAUX
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(Hopserisa), cneuianbHUin po34in Npo OCBITY AOPOCAUX Y 3arajbHOHaLiOHanAbHOMY
3akoHi npo oceiTy (LUBeuis, ®paHuis), 3aKoH, WO peryane OKpeMi acrnekTn Ha
HanpsaMKku ocsiTM pgopocnux (HimeuyumHa, Benuka bBpuTaHia), gKke o0Xonnke
HambinblWw BaX1MBIi HanpsMKM, a came: 3abe3nedyeHHs AepXaBHUX rapaHTin
OOCTYMHOCTI  AKICHOT  OCBITM  BMPOAOBX  XWUTTH; po3pobKy  MexaHi3MiB
CTUMYJIIOBAHHSA AOPOC/IMX A0 HaBYaHHSA; yAOCKOHAJIEHHSA CUCTEMU YrpaBiliHHA Ta
diHaHcyBaHHSA ocBiTM gopocnux» [OrieHko 2010, c. 56].

YnpaBniHHA pPO3BUTKOM LbOro0 CEKTOpPY OCBITM Yy JAepXaBax pPO3BUHYTOI
AeMokpaTii  pyHTYETbCA Ha Takux nigxopax: AeueHTpanisauia  (4iTke
pO3MNoAiNeHHs KOMMNeTeHUin Ta NOBHOBaXeHb CY6’ekTiB MO ynpaBfiHCbKIN
BEpTMKani); aBTOHOMHICTb  OCBITHIX 3aknagiB; [AEeMOKpaTU3M; Aep>XXaBHO
rpoMaaCbKUN XapakTep.

Cy4yaCcHMMN He3a[oBiNlbHMIK CTaH Ta noTpeba HaranbHOro BAOCKOHANEHHS
NpaBoOBOro CynpoBOAY OCBITU AOPOCAUX MOCTAE OAHUM i3 KIIHOYOBUX KOMIMOHEHTIB
KoMnnekcy ¢aKkTopiB, WO He A[03BONAAKTb BUMPOOUTU [OKTPWUHANbHI  3acaam
noaanblworo pedopMyBaHHSA Ta MNOAaNbLIOr0 pPO3BUTKY cuctemmn 6esnepepBHOI
OCBITWU.

BucHoBKM. Hamu npoaHanizoBaHo npobnemy o6rpyHTyBaHHS dinocodii
6e3nepepBHOI OCBITU B YMOBaX Cy4acHOro iHpopmauinHoOro npocropy.

He3Ba)kaloum Ha po3ranyxXeHy iHCTUTYyUinHy 6a3y, KONMWHSA cucteMa aisna
Ha MPUHLUMNAX €KCTEHCUMBHOIMO PO3BUTKY, LLIO 3PELUTO NpU3BeNo A0 il 3aHenaay.
Lle 3yMOBMNO HeobXiaHiCTb ¢QoOpMyBaHHS HOBOI TeopeTWM4HOi Mopeni Ta
6e3nocepeaHbOi NpakTMKM 6e3nepepBHOI OCBITU Ta OCBITM AOPOCAMX, 3aKagatoumn
OCHOBM SAKMUX AOUINBbHO, 3 HAWOi TOYKM 30pYy, BUKOPUCTATU Pi3HOMAHITHUN
YyCMilWHMN  OO0CBiA PO3BMHEHMX KpaiH CBiTY, Ae Ha HauioHanbHOMY Ta
MibxHapoaHoMmy  (FOHECKO, €AO4 Towo) PpiBHAX BXe TpuBanum 4yac
YTBEPAXYIOTbCS igeanu i npuHUnnu 6esnepepBHOi OCBITH.

OcBiTa XX AOpPOCNMX B Cy4aCHOMY CBIiTi € CUCTEMOTBOPYMM efleMeHTOM byab-
KOl PO3BMHEHOI HauioHanbHOI eKOHOMiKW. be3rnepepBHa oCBiTa Ta oOcCBiTa
AOpPOC/INX BWU3HAYaAKTbCA CbOrOAHI K OAHI 3 CUCTEMOTBOPYMX ENIEMEHTIB
dyHKUIOHYBaHHSA iHMOpPMaUIMHOrO cycninbcTBa Ta (PEHOMEHIB, WO A03BONSAITb
afeKBaTHO ajanTyBaTUCA /HOAWHI A0 BWKNIMUKIB HOBITHLOrO iHOpMaUinHO-
umMBinizauinHoro cepefosuLLa.

Cy4yacHOMy CycCninbCTBY Bax/1IMBO YCBIAOMUTU noTpeby 34iNCHEHHS
3HAHHEBO-IH(OPMALUINHOIO PO3BUTKY CaMe 3 BMKOPUCTAHHSAM NOTeHuiany
6e3nepepBHOI HaUiOHaNbHOI 0OCBITWM, NO36yBWWUCb, NpU UbOMY, apXaiyHuX
neaaroriyHMx opm.

CknagHMM KOMMAEeKC 3MiCTOBHUX i OpraHi3auinHux, couiasibHO-rpoMaAcbKnx
i Aep>XaBHO-MPaBOBUX HaMNpsMiB PO3BUTKY BITYM3HAHOI CUCTEMU OCBITU AOPOCTINX
NnocTa€ y Burnsaai HeobxigHoi yMOBM aganTtauii yKpaiHCbKOI cncteMu 6esnepepBHOI
OCBITU A0 TUX BUK/IWKIB, LLO MOCTaKTb nNepes KOXHWUM 3 Hac Ta CyCnifibCTBOM B
LisloMy 4yepe3 TrinepakTUBHUMN  po3BUTOK rnobanizauiiHmx iHdopMauiiHO-
KOMYHIiKQTUBHUX MpOLECiB.

Tinbkn ocBiTa, a o0cobnnMBO OCBiTa AOPOCAMUX, WO SKHaAWNOBHIiWe
BMKOPUCTOBYE MOTEHLIian cyyacHoi iHdopMauinHoi TexHocdhepun, 3a4aTHa peanbHO
nigrotyeaTm Ta afdanTyBaTM CyyacCHOro cneuianicta A0 HOBUX  BUMOrT
COLOKYNbTYPHOI MPakTUKKU, @ caMe A0 WBUAKOMIMHHOIMO i AMHAMIYHOIo poO3BUTKY
iHpOopMaUiMHOro cycninbCcTea.

KoHuenTyanbHO-TeopeTMYHa MoAesib Ta peanbHa npakTuka 6e3nepepBHOi
OCBiTM B CYYaCHUX YKpPAiHCbKMX YMOBaxX Ma€ IPyHTYBATUCH Ha BUKOPUCTAHHI
BCbOr0 AOCTYMHOro KOMIMJEKCY 3acTOCyBaHHSA iHMOpMauinHMX Ta iHHOBaLUiMHO-
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TEXHONOrMYHMX 3acobiB HaBYaHHSA, BaXJMBO CbOroAHi CUCTeMaTusyBaTy,
iHTerpyBaTu Ui 3aKnaan B €AWMHY HauiOHasbHY CUCTEMY, NpU LbOMY pedopMyroUn
3MICTOBHIi i oOpraHizauiiHi dopMmn iX [iSAbHOCTI Ha TrPYHTI iHHOBAUiINHO-
FYMaHiCTUYHNX Ta iHHOPMALINHO-TEXHONOMYHUX 3acaa.

NMpobnema HeO6XiAHOCTI YTBOPEHHS CUCTEMM HaBYaNbHMUX 3aknadiB Ans
peanizauii OCBiTM AOPOCAMX MICTUTbL B COb6i Uiy HWU3KY 3aBAaHb, cepen AKUX i
BNPOBaAXeHHA B UMX 3akiagax IiHHOBAUIMHUX MPOrpecuBHUX HaB4YalbHUX
TexHonorin, BcebiyHa  iHdOpMaTM3aUia  TakuMX  YCTAaHOB |  MmiarotoBka
BUCOKOKBaiikoBaHNX HaByYyasibHO-NeaaroriyHnx Kaapis, KOMMNETEeHTHUX
Hacamnepes B aHAparoriyHin npobnematunui.

CaMme cdepa peanbHOI NpakTUYHOI peanilauii MoaepHisauin HUX npouecis
Ta ceBiTOrnaaHo-ginocodcbkoi opieHTauii Ha BcebiuyHMM po3BUTOK 6e3nepepBHOI
OCBIiTM, BUMAra€ CbOrogHi Bia OCBITSHCbKOI CNiIbLHOTU AOKNaAaTn sskoMora binblue
3ycuib AN NigHATTS iHPOpMaUINHOI KyNbTypw.
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NMPUYNHU TA 3MICT YAOCKOHAJIEHHA NMAPAAUTMUA
BHYTPIWHbBOIO KOHTPOJ1IO

AHoTanifA. Y cTaTTi  O6rpyHTOBYETLCA HEMOXNMBICTb e(dEeKTUBHOIo
dYHKUIOHYBaHHSA Cyb6’ekTiB rocnogaptoBaHHS B PUMHKOBMX YMOBax Ha 3acaj
34iIMCHEHHS BHYTPIWHbLOrO KOHTPO/KO rOCMOAAPCbKOI AiSNIbHOCTI Ha iCHYHUMX
TEOPETUKO-MEeTOAO0/IOMNYHMX NiABa/IMHaX BHYTPIWHLOrO KOHTPOJIO. [0NoBHa iges
CTaTTi nonsrae y AoBedeHHi HeobxigHocTi  TpaHcdopMauii  napaaurmu
BHYTPILUHbOrO  KOHTPOJIIO, MNOB’A3aHOi 3  HeobXigHIiCTIO  3anpoBagXXeHHS
BHYTPIWWHbOro KOHTPO woao 6isHec-daKkTiB BHYTPIWHLOrO Ta 30BHILLIHLOMO
cepepoBuwa cyb’ekta rocnogaptoBaHHs. [ns po3B’si3aHHA BM3HaA4deHOi npobnemu
BM3HayeHa CTPYKTypa rocnofapCbKoro pu3nkKy, 3asHayeHi MeToanyHi NpumnoMu ix
KOHTPOJ/I0, @ TaKOX Ob6rpyHTOBaHa AOUINbHICTb BKIIOYEHHS A0 CKaAy MEeToAonorii
BHYTPILWHbOr0 KOHTPOJIIO MOHITOPUHIY. BM3HaueHi npuynHM Ta yTouHeHi 6a30Bi
NOHATTH TEOPEeTUKO-MEeTOA0TOMYHMNX 3acaj [03BOININ obrpyHTYyBaTH
HeobXiaHICTb 3MiHM NoCTynaTiB inocodii BHYTPILLHbOrO KOHTPOJIO.

KniouyoBi cnoBa: BHYTPIWHIN KOHTPOJIb, rOCMOAAPCbKUA PU3NK, KOHTPOSb
PU3UKIB, MOHITOPUHI
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REASONS AND SUBJECT-MATTER OF THE INTERNAL CONTROL
IMPROVEMENT PARADIGM

Abstract. The article explains impossibility of efficacious functioning of the
entities in the current coordinates of market relations conducting internal control
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of operational activities on its existing theoretical and methodological principles.
After research of the market relations situation, it is proven the lack of
transformational changes in the market economy to a socially oriented type in
Ukraine. It was determined that the influx of the negative effects of the market
economy and the existing concepts of internal control, which organizes the
modern form of its paradigm, dictate the need for fundamental research in the
area of internal control.

The main idea of the article is to convey the need to transform the
paradigm of internal control related to the need to introduce internal control of
business facts of inside and outside environment of the company. In order to
solve a particular problem it is determined the structure of economic risk,
defined methodological techniques of control of its structural elements, as well as
it is given the grounds for comprisal in the methodology of internal control
monitoring. The reasons settled and the basic concepts of theoretical and
methodological bases elaborated which allowed justifying the need of change the
philosophy postulates of internal control.

Keywords: internal control, economic risk, risk control, monitoring
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Bctyn. OaHi€lo 3 yMOB pO3BWUTKY HaUiOHasNIbHOi €KOHOMIKM € (iHaHCOBO
CTiike (yHKUiOHYBaHHSA ii OKpeMmnx cyb’ekTiB rocrnogaprloBaHHs. Ix npubyTkosa
AiSINbHICTb rapaHTyBaTUMe 3pOCTaHHA NOAATKOBUX HAAXOAXEeHb A0 6oaXeTiB ycix
PiBHIB, @ TaKOX MeBHY couiasibHYy 3aXMULEHICTb YCiX KaTeropii HaceneHHs KpaiHu.
[lOCSArHEHHS 3a3Ha4YeHMX O3HaK rocrnoAapCbKoi AiSNbHOCTI 3anexuTb Big 6araTbox
YMOB, OAHaK OAHMM 3 TOJIOBHUM (aKTOpiB € W 3annwaTUMeTbCS MNPUNAHATTS
edeKTUBHNX YyNpaBfiHCbKUX pilleHb yCiMa YNOBHOBaXXeHMMU cyb’ekTaMm cucrtemu
ynpaBniHHA cyb’ekTa rocnogaptoBaHHA. BignosigHo, AKiCTb yNpaBniHCbKUX pilleHb
6e3nocepeaHbO  3anexaTuMme  Big  NOBHOTUM, AOCTOBIPHOCTI, CBOEYACHOCTI
iHbopMauinHoro 3abesnedeHHs Npouecy YynpasfiHHSA, sKa AOCAraeTbCs 3aBASKU
NPOBEAEHHIO BHYTPILLHLOrO KOHTPOJIHO.

AHanisz pocnipxeHb i NOCTaHOBKa 3aBAaHHA. Ha JaHuM 4ac sk
BITUM3HSAHMMM, TaK i 3apybiKHUMM BUYEHUMWU MPOBOASATLCSH HAYKOBI AOCNIAXEHHS,
CnpsiMOBaHi Ha po3B’aA3aHHa npobneM Teopii Ta NpPakKTUKM BHYTPIWHBLOIO
KOHTpoO/to. Baromumii BHecok B iX po3B’a3aHHsA BHecnn bypues B.B. [Bypues 2000],
Buroscbka H.I'.  [Buroscbka 2008], MakcimoBa B.®. [MakcimoBa 2005],
MaHTenees B.MM. [MaHTenees 2008] Ta iHWi. PasoM 3 TuM, CyTTEBUX 3MiH WOA0
3MEHLUEHHS KinbKoCTi 36uTkoBMX Cy6’ekTiB rocnogaptoBaHHSA He Biabynocs.
MpuunH cuTyadii, wo cknanacs, 6arato. Cepea OCHOBHWUX CNifg BiA3HAYUTU SAKICTb
AEpP>XXaBHOI NONITUKM B YaCTMHI NIATPUMKK Ta PO3BUTKY NiANPUEMHULTBA, iHDAAUIO
Ta HeaoCTaTHICTb (iHAHCOBUX pecypciB, HeAOCTaTHK iHHOBAUiINHY, TEXHOMOrYHY
Ta TexHiyHy 3abe3neyeHicTb Hi3Hec-npoueciB, HeAOCTaTHIO NPOdECINHY MiArOTOBKY
ynpas/iHCbKUX KaApiB.

TakoX OAHIEW 3 MNpuUYnH HeedEeKTUBHOCTI po3pobneHnX ynpasBiiHCbKUX
pilleHb AK Ha piBHI CTpaTerii pO3BUTKY roCcrnoAapcbKoil AiANbHOCTI, TaK i TAKTUKK Ti
peaniszauii € HebaxkaHHA nepernsay dinocodii BHYTPILWHbONO KOHTPOJIO, OAHIED 3
no3uuin SKOI € TBEepAXeHHs, Wo Wnoro ob’ekTamm € pecypcu, npouecu Ta
pe3ynbTaTh rocnoaapcbKoi AisnbHOCTI. JaHuUi nigxig He BpaxoBy€E TOW aKT, WO B
yMOBax Aii 3aKOHiB PMHKOBOI eKOHOMIKN 6yAb-siKUI Cy6’eKT rocrnogaproBaHHSA He
MOXe pO3BMBaATU CBiN 6Bi3HEC Yy KOHKYpPEHTHOMY cepenoBulli 6e3 BpaxyBaHHS
BHYTPILWHIX Ta 30BHIWHIX ¢diHaHCOBMX 3arpo3. MpOTUCTOATM iX BMJIMBY MOXHa W
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3aBASIKN iX CBO€EYaACHIiN iaeHTUdiKauii, @ TakoX OuiHUi X MOX/IMBOro BM/JIMBY Ha
cTpaTerito Ta TaKTUKY pO3BUTKY Cyb’ekTa rocrnogaptoBaHHs. MoBHe irHoOpyBaHHS
abo 6e3niactaBHO (parMeHTapHe nMpoBeAEHHS BHYTPIWHbBOMO  KOHTPOJIO,
CNpPSIMOBAHOIro Ha BHYTPIWHE 6i3Hec-cepenoBuLLe HiKONM He CTBOPUTb HeobXiaHOro
iHbopMaUinHOro 3abe3nevyeHHs CYTTEBOrO 3pPOCTaHHSA KOHKYPEHTOCMPOMOXHOCTI
cy6’ekTiB rocnogaptoBaHHsi SIK Ha BHYTPIWHbOMY TaK i 30BHIlWHbOMY PUWHKaXx
ToBapiB, pobiT Ta nocnyr.

MeToto crtatTi € 06rpyHTYBaHHA HeOobXiAHOCTI yAOCKOHANEeHHs napaanrMm
BHYTPILWHbOrO KOHTPOJIO FOCMOAAPChbKOI AiNIbHOCTI, @ TaKoX HaZaHHS NPOMno3uLin
cknagaTuMe 3acTOCyBaHHSA AiaNeKTU4YHOro Metoay, WO CApuUsiTUMe BU3HAYeHHIo
NPUYNHHO-HACTIAKOBOrO 3B'A3KY Y 3MiHi TUNY €KOHOMIKW Ta 3MiHi KOHUeNTyanbHUX
NOMOXEHb WOA0 MNPUAHATTA YNpaBNiHCbKUX pilleHb, a TaKoX niacras Ans
nepernagy napaguMrMm BHYTPIWHBbOMO KOHTPONKO rOCMOAAPCLKOI  AiANbHOCTI.
BucHoBKM  pocChigXXeHHs 'PYHTYBATUMYTbCS Ha  3aCTOCyBaHHiI  3arasibHO
dinocodpcbkmx MeToaiB: aHanisy, abcrparyBaHHs, CUHTE3Y, y3araJbHEHHS.

PesynbTtatn AOCNIA>KEHHS. Posrnspatoun niacrasmn nepernagy
napagaurMm BHYTPIWHbLOIrO KOHTPOJIKO rOoCnofapcCbKoi  AiA/IbHOCTI B yMOBaXx
PUHKOBOI €KOHOMIKW BBaXA€EMO 3a AOUiflbHE KOPOTKO pPO3rAsHyTU il 0Co6aMBOCTI.
PMHKOBa eKOHOMika € TrocnodapCbkow cucTemMor, <dAKka 6a3yeTbcs Ha
iHamMBigyanbHUX dopMax NpMBaTHOI BNACHOCTI, BiIbHIN rpi pUHKOBUX cuA (BiNbHIN
KOHKYpEeHLUii, BiNbHOMY LiHOYTBOPEHHIO, CTUXIMHOMY MepenuBy KanitTany Towo). B
PUHKOBUX YMOBax rocrnojaproBaHHS KOHKYpPEHLUiss Ma€e BUPIBHIOBATU NOMUT i
Npono3uuito, BiAHOBAOBATM MPOMNOPLINHICTb TOWO, TaKMM YMHOM Ma€e BiabysaTucs
camoperynsauis ekoHomikm. Ha aymky MouepHoro C.B. Ta iHWwnx [MoyepHuii 2005,
C. 187] y PpWHKOBIN €KOHOMiIUi JAepXaBi HanexuTb ApyropsgHa poJib: BOHa
NOBMHHA BWKOHYBaTK nuuwe Ti GYyHKUii, 9Ki okpeMin nwoguHi He nig cuny abo
06’ekTMBHO HeedeKkTMBHI. B nepiog nepexoay A0 PUHKOBOI €KOHOMIKW Aep>XaBHa
pernaMeHTauia  rocrnofapcbkoi  AiSSIbHOCTI  Mana  CnpusTM  CTaHOBJIEHHIO
camoperynwo4ynx @GakTopiB, MNpUTaMaHHUX i1, CTBOPEHHI 3aKOHOAABYOro
cepenosuva AN PUHKOBOro CycninibCTBa. [1poTe No BiAHOLWEHHIO A0 BITYN3HAHOI
€KOHOMiKKM noyaTky 90-Xx pokiB XX CTONITTS UbOoro He Biabynocs.

BpaxoBylouM Te, WO OCTAaTOYHOrO Kpaxy PWHKOBIM €KOHOMiui 3aBaana
Kpuza 1929-1933p. [MouepHuir 2005, c. 187], ii 3mict HabyB neBHOI
TpaHcdhopMauii. 30kpeMa, y nepeBaxHin O6inblIOCTi PO3BUHYTUX KpaiH CBIiTY
PUHKOBA eKOHOMika 6yna TpaHcdhopMoOBaHa y €KOHOMIiKY couialibHO-PUHKOBOIO
TUMNY, a ni3Hile Yy 3MiaHy eKOHOMiKy - mMogesib couiasbHO-eKOHOMIYHOIro
poO3BUTKY, SKa nepeabayae noegHaHHSA ycix OpPM BAACHOCTI, AepXXKaBHOro
perysitoBaHHs, MOHOMOJIICTUYHOI MJAaHOMIPHOCTI i PUMHKOBOro CaMoOperyJsitoBaHH4,
npoBeaeHHs iHCTUTYLiOHaNbHO-CcoUiaNbHUX pedopM ans nobynosu
nporpecuBHoro nagy [MouepHun 2005, 181]. PazoMm 3 TuM, B YKpaiHi,
He3Ba)XkatbuM Ha NPOroJIoOWEeHHA nNpiOPUTETHOCTI  couianNbHO OpIEHTOBAHOI
€KOHOMIKK, NPOAOBXYKTb AOMiHYBaTu rMpuBaTHa KanitanaiCTMyHa BACHICTb i
PUHKOBI MexaHi3Mu. Lle cBigunTb npo Te, WO BiACYTHI AOCTaTHiI nigcrtasn Lwwono
ineHTudikauii HauioHanbHOI €KOHOMIKM SIK CouianbHO OPIEHTOBAHOI Ta € binbwe
O3HaK il igeHTUdiKauii 9K pPUHKOBOI EKOHOMIKW.

Pa3zoM 3 TMM i Takun nigxia He € 6e33anepeyHnM, ag)Xe PUHOK MAE BACHI
dyHKUIT, OKpeMi 3 HKMUX, TaKi $K CNOHyKanbHa, perynssTuBHa, KOHTPOJIbHA,
CaHauinHa Ha AaHWIK 4Yac y BIiTYU3HSAHIA eKOHOMIUi He nposBununca. OQHOYacHoO 3
UMM B HaLUiOHaNbHIN eKOHOMILUi cnocTepiratoTb AMCHYHKLUIOHANbHI NMPOSIBU PUHKY,
cepen AkuX: PYHKLUis NPOBOKYBaHHSA Ta 34iNCHEHHA 6aHKpyTCTBaA, aHTUCoUianbHa,
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aHTMeKOosNoriyHa Ta nAaTiKHO3BYXYBanbHa @yHKUiA. OnucaHuMM CTaH Hajae€
NeBHUX NiacTaB Anga iaeHTUdiKauii HauioHanbHOI €KOHOMIKN K «@diaCcKko pUHKY>»
(TepMiH BBeLeHWN aMepuUKaHCbKUMKU eKOHoMicTaMu [onaHoM E. i JliHaceem [.
[donaH 1994]).

OTXe, 3a OMUCaHWUX O3HaK HauioHanbHOI EeKOHOMIKM rocrnogapcbka
DiSNbHICTE  OKpeMuX Ccy6’ekTiB rocnogaptoBaHHA 3HaxXoAUTbCA nNig  MNOCTiMHOI
3arpo3ot0  npu3ynuHeHHs. Taka 3arpo3a @QopMyeTbCa AedyYHKUIOHANbHICTIO
BiTYM3HAHOI MOAeNi EKOHOMIKKM, sika Y CBOK 4vepry GOopMyE Uiny HU3KY 06'€KTUBHO
CYTTEBUX Ta cyb’eKTMBHO ApyropsaHux gakTopis, WO HagatTb AOCTaTHIX NigcTaB
A1 BU3HAHHSA rocnoAapcbKol AistNIbHOCTI pU3MKOBAHOM, afXe Yy CBOIN nepeBaXxHin
6iNbLWOCTI YNpaBAiHCbKi pilLeHHS NPUAMAOTLCA B YMOBAX HEBM3HAYEHOCTI.

BapTo 3a3HaunTn, Wo naHyto4da Ao 1991 p. Ha TepeHax YKpaiHM KOMaHAHO-
aAMiHiCTpaTMBHa  €KOHOMiKa He  yCKnagHiooBana npoueaypy  NPUUAHATTS
ynpaBniHCbKUX pilleHb, aaxe He 6yno PpUMHKOBMX BIAHOCMH Ta OKpeMux
HeraTMBHUX (akTopiB pUHKY. BiAnoBiAHO, KepiBHMKK Cy6’eKTiB rocnoaaptoBaHHS
MasM  KOHUEHTPyBaTM CBOK yBary JuvwWe Ha BHYTPIWHbOMY CcepeaoBuLLi
NiANPUEMCTBA, WO peanisoByBanocsa MepeBaxHO 3aBAsKM OyxrantepcbKomy
0bniky, 30KpeMa WOro KOHTPONbHOI dyHKUii. OTXe, y MWUHynomy, o6°ekTu
BHYTPILWHbOroCNoAapCbKOro KOHTponto 6ynu ob6’ektaMm ynpasriHHSA KepiBHUKA
nianpuemcrea. Po3s’sizatm  npobnemy HeedeKTUBHOCTI Cy4YaCHUX CUCTEM
BHYTPILWHbOrO KOHTPOJIIO MOXHa LWAAXOM BU3HAYEHHSA MPUYMH 1T BUHUKHEHHS Ta
MOLWYKY BapiaHTiB 1l YCYHEHHS.

OCHOBHO MNPUYNHOK HeeldeKTUBHOCTI BHYTPILLHbOrO KOHTPOKO € Te, WO
cyyacHa CuUCTeMa BHYTPIWHbONO KOHTPOJK  CNpsIMOBaHa Ha  BHYTPILWHE
rocnojapcbke cepefosuule cyb’ekTa rocnofaproBaHHsA. 3a TakuMX YMOB BeENUKUM
CerMeHT 30BHilWWHbOro 6i3Hec-cepenoBMula 3anMLWAETBCA NoO3a ysarow. B Teopii
ayamty diHaHCOBOI 3BITHOCTI Taki (akTopu € aXepenoM pusnky, BNacTUBOro
rocnoAapcbKin AisstNIbHOCTi 3aMOBHMKaA.

Ha Hawy ayMmKy, cy6’ekT rocnogaproBaHHS, - aKTUBHUN YYaCHUK PUHKOBMUX
BIiAHOCWH, SIKMM Ma€E AOBroCTPOKOBY MporpaMmy AisAbHOCTI Ma€ HanarogXXysaTu
CUCTEMY BHYTPIWHBOrO KOHTPOND, sSKa 6Oyae He nuvwe KOHTPOAKBaTU
BHYTPILLHbOrO rocnofjapcbke cepenoBulle, a W 30BHIWIHE. 3a TakKux YyMoB
BUHMKATUMeE MUTAHHS, - UM Lie MOXJ/IMBO Ta K Le 34INCHUTW.

B oaHin 3 npaub, NPUCBAYEHNX PO3BUTKY HAYKW rOCNOAAPCbKOro KOHTPOJIHO
[BytnHeub 2011] ii aBTOop, ByTMHeub T.A., BU3HAE, WO PU3NK € HOBUM O6'€EKTOM
KOHTPO/ItO, OAHaK MOro rnapaMeTpuyHmx OLIHOK aBTOpP He pPO3KPMBAE, WO He AaEe
BiANOBIAI Ha NMWTaHHA, a 9K caMe CNig KOHTPOJBATM PU3UKKU, - SKi METOAMYHI
NPUMAOMU KOHTPOJIKO CNig 3acTOCOBYBATWM ANSA iAeHTUdiKauii iMOBIPHOCTI HaCTaHHSA
NeBHOI NoAil 3 HeraTMBHUMKW HacNiAKaMu.

Mpo HeobXiAHICTb 3AIMCHEHHS KOHTPOJIIO PU3UKIB TAaKOX 3a3Ha4daloTb Yy CBOIX
poboTax Taki HaykoBui, 9K MakcimoBa B.®., [lMaHTenees B.M., MNeTpeHko C.M.
Ta iHWi. PasomMm 3 TWUM, y 3a3HadeHux poboTax, a Takox 6araTbox IHWMUX,
HEpO3KpUTa NpmMpoaa pu3nKy, siK NOTEHUIMHOMO 06’eKTa BHYTPILLIHLOrO KOHTPOIIO,
HedopManizoBaHi MOro XxapakTepuUcTMKM, - napamMeTpu siBULLA, BCTAHOBKOKOUM SKi
MOXHa 6yno 6 roBopuTM MNpPO KOHTPOSb PU3MKIB HA 3acagax npuHUMNY
KOMMapaTUBHOCTI. XapakTepusyloun iHdbopMaUinHi axepena, y SKux po3rnsganmcs
NMUTaHHSA KOHTpon pusnkis [AMutpeHko 2013; Oopow 2006; KoHuenuis 2005;
Arens 2005; COSO], cnig 3a3Ha4ynTK nNpo Te, Wo Yy iX 6inbwocCTi po3rnanarTbCs
MUTA@HHSA KOHTPOJO PU3UKIB Y KOHTEKCTI CTPyKTypu cucteM moaenen COSO Ta
COSO ERM, npoTe, XOAHWUX UiTKMX pekoMeHaauin sk 6esnocepeaHbo
KOHTpPO/1I0BATU PU3NKN HE HABOAMUTHLCA.
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Cepen nornagiB HayKoBUIB LWOAO MiCUS KOHTPOJIIO Y PU3NK-MEHEeO)KMEHTI
3yCTpivalTbCa W Taki, 3rigHO A0 SKMX KOHTPOJSb PO3rNsSAa€ETbCA SK Nepesipka
opraHiszauii poboTn 3i 3HMXEHHSA CTyrneHs pu3uky [[onosad 2009, c. 160]. Takin
nigxia o6ymMoBnAtOE TOM QaKT, WO MOHITOPUHI | KOHTPOJb pPO3rNsSAa€ETbCs SK
3aK/IOYHI eTann npouecy ynpaBfiHHA pu3dnkamMu. BapTo 3a3HaumMTM, WO 1 Yy
MoHorpadii Amutpenko I.A4. [AMuTpeHko 2013], nornsau sKOi FPYHTYIOTbCA Ha
aHanisi mogenen COSO Tta COSO ERM, nuTaHHS KOHTPOMK PU3UKIB 3anunLLINIOCS
OCTaTOYHO HEPO3B’'A3aHUM.

MoniMopdHICTb CYTHOCTI pu3MKY, BWU3HA4YeHa 3a pe3ynbTaTamMu aHanisy
iHbopMauinHux mxepen [bytnHeub 2011; Amutpenko 2013; Adopow 2006;
KoHuenuisa 2005; Arens 2005; COSO] He 3anepeuye MOro po3rnsaay siK iMOBipHOCTI
HaCTaHHS HeraTMBHWUX HACNigKiB, sKi MOXyTb abo He MOXyTb MaTu BMN/AWMB Ha
AOCATHEHHS CpopMOBaHUX Uinen. PU3NK € aBuLLEM WMOBIPHICHUM, HacnigKN sIKOro
HeraTMBHO BMNJIMBAKOTb Ha AOCANHEHHSA METW MNEeBHOI AiaNbHOCTI. [JO TOro X pusunk
HEe € CTanuMM SBUWEM Ta MOCTIHOI BEMYMHOK. WMoro nepMaHeHTHICTb
obymoBrieHa 6araTbMa UYMHHMKAMM 30BHILWWHBONO Ta BHYTPIWHbLOrO cepenoBuLLa
BiJHOCHO TaKoOi AisANbHOCTI. Taka BMacTMBICTb PU3MKY NMPU3BOANTL A0 TOro, WO BiH
He niansra€e ysaranbHeHHI0, € CyTO iHAMBIAYyanbHUM Ta (GOPMYETLCS Nig BMIMBOM
ocobnueBoCcTen, npuTaMaHHMX TilbKM MEeBHOMY Cyb6’ekTy rocnogaproBaHHS,
30KpeMa: piBHIO Ta AOCKOHANOCTI pernaMeHTyBaHHS rocrnofgapCbKuMx onepadin Ta
npoueciB, CKJAAHOCTI Ta PiBHIO Y3roAXeHOCTi OpraHizauinHoi CTPYKTypwu
ynpaBfiiHHA, KOHKYpPEeHTHOMY cepefoBuLly, CKNaAHOCTI TeXHO/O0r4yHoro npoiecy,
CcKnajgy Ta CTaHy MaTepianbHO-TEXHIYHOI 6a3u, HaAIMHOCTI NapTHepiB, KBanidikauil
npauiBHWKIB TOLWO, a roJfioBHe, 3MiCTy cCTpaTerii rocrnofapcbKkoi AidASIbHOCTI Ta
0CO6MBOCTSIM TaKTUKWM i peanizauii.

Ha Hawy AyMKy, BKAKO4YakuM A0 ckiagy 06’eKkTiB BHYTPILWHbOrO KOHTPOJIO
PU3NKWN FOCMNOAAPCbKOI AiSNbHOCTI cnig 6patm [0 yBary AeKinbka BaX/INMBUX
MOMEHTIB:

1) dopMyBaHHS pu3KKYy nig BMNAMBOM  (aKTOpPiB  30BHIWHBLOMO Ta
BHYTPILUWHbOrO  €KOHOMIYHOro cepefoBuLla, WO Y KOHTEKCTIi mnapaavurmm
BHYTPILLHBOrO KOHTPO/IO pobuTb MpobnemMaTuyHUM KOHTPOJSIb PU3UKOYTBOPHOHOUYNX
¢daKTopiB 30BHILIHLOIO CeEpefoBULLA;

2) HEeBWU3HAYeHICTb HacnigkiB igeHTUdIKOBAHMX 30BHIWHIX dakTopis
PU3NKY;

3) CYy6’eKTUBHICTb PU3UK-ANETUTY Ta OLUIHKM MOTEHUIMHOro HeraTUMBHOIMO
BN/NBY PU3NKOYTBOPOKOUMX PaKTOPIB.

3a YMOB BM3HAYEHMX OCHOBHUX XapaKTepuUCTUK PU3UKY, MUTAHHS
BM3HAUYEHHSA npoueayp KOHTPOA 3a5UMWAETLCS OCTAaTOYHO He pOo3B'A3aHUM.
TpaAuuiHi  MeToAMYHI NPUMOMM  FOCMOAAPCHKOr0 KOHTPOD He [03BOMISAKTb
ieHTUdIKYBaTM MMOBIPHICTb HACTaHHSA HeraTMBHOMO Hacnigky, $sKy MOXHa
nepeabaunTn nuwe WASxXoMm il po3paxyHKy.

CyTTEBMM KPOKOM A0 pPO3B’A3aHHA AaHOi NpobneMmn € BU3IHAUYEHHS CTPYKTYpWU
rocnogapcbkoro pmsnky. Tak, AmutpeHko I.[. y npaui [AmMutpenko 2013, c. 150]
BUAINSE WOro HACTYMHIi eneMeHTu: nAxepeno pusnky (nNpuumHa noaii) -
MMOBIPHICTb BUNAaAKy — PU3WK-MOAis — Hacnigkn. Pa3oMm 3 TUM, 3a TaKOro cknaay
PU3MKY, MNUTAHHSA WOro igeHTUdiKauii WASXOM  BHYTPIWHbLOMO  KOHTPOJIO
3a/MWAETLCA AUCKYCIMHUM.

Ha aymky [Omutpenko I.[. «IgeHTudikauia nepepnbayvyae BUSBNEHHS,
AOCNIAXEHHS CYTHOCTI Ta onuc pu3nkie. MeTow igeHTUdIKauii pusnky €
BCTA@HOBMIEHHA TOro, wo Moxe Biabytucsa, abo 4aKi came MOXYTb BWUHUKHYTWU
cuTyauii, WO 3MOXYTb BIMJIMHYTU Ha AOCATHEHHs Uuinenm kKomnawii. [lpouec
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iaeHTUdiIKauii pu3nKiB BKIIOYAE BUSABEHHS MPUYNH Ta Axepena pu3sunky (6esneka
LWoAo MaTepianbHOI WKoamn), noaii, cntyaudii abo 06CTaBUHN, WO MOXYTb BMSIMHYTH
Ha [OOCArHeHHSa Uiner KOMMaHii, Ta XapakTep Takoro BMAMBY. Y npoueci
iaeHTudiKauii pu3anKiB MakTb PO3rNaAaTUCS BiAXWIEHHS Bi4 O4YiKyBaHOro CTaHy
YMHHUKIB, NMOB'A3aHMUX 3 MEPCOHANOM, OpraHi3auinHMX YMHHUKIB, @ TaKOX noAain,
NOB’A3@aHUX i3 TeXHIYHMMKM Ta nporpamHumMm 3acobamm» [AmutpeHko 2013,
c. 157]. BuknageHa aBTopoM MoHorpadii [AMutpeHko 2013] no3uuisa He Hagae€
BiANOBIAI Ha 3anuMTaHHSA XTO 6yae NpoBOAMTU TaKy iAeHTUdiIKauilo Ta SK came
npoueaypHo BoHa byae 34iMcHIOBATUCS, 30KpeMa, BIAHOCHO 30BHILLHIX PU3UKIB.

LlikaBy nos3uuito, 3 gaHoro nutaHHa Mae bytuHeub T.A. Ha aymky aBTopa
npaui [BytuHeub 2011] <«KoHTposb pu3ukie abo HEBU3HAYEHOCTIi Mae€
34iNCHIOBATUCA BIAHOCHO TPbOX BEeNMKUX rpyn O6’eKTiB 3anexHo Big CTyneHs
PU3UKOBOI CUTYaLLii:

- [OiSNbHICTb, sika 3abe3neuyye 3ansaHOBaHWMW FPOLWIOBUIA A0Xi4 B yMOBax
HEBEJSINKOro pU3NKYy;

- [iSNIbHICTb B YMOBax CepefHbOro piBHA PU3UKY, SIKa HE MPUHOCUTbL Hi
HaAMipHO BMCOKOro nNpubyTKy, Hi BENUKUX 36UTKIB;

- [iSNbHICTb, NOB’A3@aHa 3 BUCOKWUM piBHEM 36UTKY. BOHa MoOXe npuHecTu
BE/MKiI Aaoxoawn, ane noB’A3aHa 3 Hebe3nekow He MeHW 3Ha4yHUX 36UTKiB»
[ByTnHeub 2011, c. 440].

3 HaBeAeHOoi No3uuii MOXXHa AINTU BUCHOBKY, WO KOHTPO/SIIOBATU PU3UKK, -
Le KOHTpO/IIOBATU rOCrof4apCbKy AiS/IbHICTb, WO € TMpPaBWIbHUM Y YacCTUHI
KOHTPOJIIO BHYTPiWHiIX pu3nkie. Tum 6inbwe, asTop npaudi [bytuHeub 2011]
3a3Havae€, wo «nobanbHi pU3nKmM MOXyTb BUSBNSTUCSA HA BUCOKOMY abo HU3bKOMY
piBHSAX. BOHM 6yBatoTb rnobanbHUMM Ta NokKanbHUMK. [NobanbHi pM3MKOBI cuTyauii
NoOB’sAI3aHi 3 HECNPUSATAMBUM 30BHIWHIM CepefoBULEM, a iX pe3ynbTaT B 3HAYHIN
Mipi BN/JMBAE Ha EKOHOMIKY He TilbKM BeNuUKMX NignpueMCTB, ane wn ranysen,
MiXXrany3eBmMX KOMIMJIEKCiB, BM3Ha4yalwuM B 3HAYHIN Mipi piBeHb couiasbHO-
€KOHOMIYHOro pO3BUTKY i EKOHOMIYHOro CTaHy OKPEeMUX 30H, PEerioHiB i KpaiHu B
uinomy. JlokanbHi puU3nKN BUABNSIOTLCA ycepeauHi NignpueMCTB, iX nigposginax i
Ha okpeMmoMy pobouyomy Micui» [ByTuHeub 2011, c. 441]. OgHak, 3a Takoro
nornaay 3ajnwaETbCa BiAKPUTUM NUTAHHA KOHTPOJIHO 30BHILLHIX PU3UKIB.

Bu3Havawuu npuymMHM yoOCKOHANIEHHA NapagurMm BHYTPIWWHbLOIrO KOHTPOJIHO
cnig BpaxoByBaTu Te, WO 3rigHO Hei:

- «BHYTPIWHbOrOCNOAAPCbKNIA KOHTPONb — Le 3AIMCHEHHSA KOHTPOJbHOI
dyHKUIT ynpaBniHHA Cy6’eKTOM ynpaBniHHSA, SKWA 3HaxXoAMUTbCA B MexXax
KepoBaHOi cucTeMM B npoueci rocnogapcbkoi AisnbHocTi [IBaxHeHkos 2010,
c. 98];

- «nig NpeaMeToM rocnoAapcbKOro KOHTPOJK CAi4 po3yMiTh iHdopMauito
MpoO CTaH Ta XapaKTepUCTUKU rocnofapCbKoi CUCTEMU, @ TaKOX MPO rocnofapcbKi
Ta NigTpUMyodi iX npouecu gKi cknagakTb B LIJIOMY rocnofapcbKy AidSIbHICTb
cuctemmn» [IBaxHeHkos 2010, c. 118];

- 06’EKT BHYTPILWHbOro KOHTPOJIIO — PYX HAassBHOrO Ha NiANPMEMCTBI MalHa,
WO 3HaXoAUTbCA Ha WMOro TepuTopii, AXepen Noro HaaXOAXEHHS, CTBOPEHHS Ta
po3noainy npubyTkKy, 3MiHa BnacHWMKa Ta Nepepo3noginn BMaCHOCTI [ByTuHeub
2011, c.433]; «nia ob6’ekTaMM rocnoaapCbKOro KOHTPOAK Chig po3rnanatu
npouecu, 3 SKUX CKNada€eTbCcsa @YHKUIOHYBaAHHSA rocnoAapcbkoi (eKOHOMIYHOI)
CUCTEeMU, Ta MOKa3HMKMK, SKi Ui npouecn xapakTepusykTb» [IBaxHeHkoB 2010,
c. 121].

AHani3 3a3HayeHuMx Norns4iB HaykKoBUIB, a TakKoX 6araTbOX iHLWMKX,
BUKNageHunx y poboti [MHux 2011], cBigumMTb npoTe, WwWo dyHAAMEHTanbHUMU
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O3HaKaMUu BHYTPILIHLOrO KOHTPOJIIO € Te, WO CY6’'EKTOM Takoro KOHTPOJO, 30KpeMa
Cy6’eKTOM — iHiLIaTOPOM KOHTPOMKD, € CY6’EKT, IKMN YNOBHOBAXXEHUUIM YNpaBAsTH
06’eKTaMM BHYTPIWHBOIMO KOHTPOJIO, @ OCTaHHi € MaMHOM, WO 3HaxXoAUTbCA Ha
TepuTopii NiANPUEMCTBA, AXepenaMn NOro HaAXo4XKEHHS, CTBOPEHHS Ta po3noainy
npnbyTKy TOLWO.

MNpwn gaHoMmy aHanisi BUMarae ysarn nosmuia npod. IsaHeHkosa C.B., 3rigHo
SIKOI npeaMeT rocnodapCbKoro KOHTpPoOsto Mae 6e3nocepefHE BiAHOWEHHSA A0
npeaMeTy MeHeaXMEeHTY K AisnbHOoCTi [IBaxHeHkoB 2010, c. 119]. PasoM 3 Tum,
LiKaBMM € CNiBBIAHOLWEHHS MEHeIXMEHTY Ta PU3UK-MEHEI)XMEHTY, aZXe rnpeamer
PU3NK- MEHEOXMEHTY HE MOXEe He BpaxOBYBaATU PU3MKU, Y T.4. 30BHIilUHI PU3UKMU.
BianoBigHO BHYTPIWHIN KOHTpPOAb K 060B’A3K0Ba (YHKLUiA pU3NK-MEHEOKMEHTY,
peanisauis aKkoi BiAbyBaeTbCA 3aBASIKM CTBOPEHHIO CUCTEMU BHYTPILLHLOIO
KOHTPOJI0, HE MOXE 3a/nLWAaTM No3a YBaArok puU3nKn, y T.4. 30BHILLHI pU3MKMN.

PazoM 3 TWUM cCy4yacHa napaguvrma BHYTPIWHbBONO KOHTPOJIO BUKIOYaE
30BHIlLHI pU3MKKN K O6'€EKTU BHYTPILWHbOrO KOHTPO/IO. 3 METOK pearyBaHHsS Ha
CUTyauito, WO ckianacs MoXyTb 6yTW 3acTOCOBaHi ABi NOriyHi, 0A4HAK NPOTUNEXHI
onepawuii:

1) BuMKIOYEHHS 3 nepeniky 06'€eKTiB BHYTPILWWHbONO KOHTPOJIIO 30BHIiLUHIX
PU3UKIiB rOCNOAapOBaHHS;

2) BWU3HaAHHA TOro, wo cyb6’ekT ynpaBAiHHA  MiKPOEKOHOMIYHO
rocnogapCbKO CUCTEMOK MA€E KOHTPOJO BaTW BCi BUAW PU3UKIB rOCNOAApPCbKOI
OistNbHOCTI.

Pyx pocnigXeHHSa 3a nepwuMm BapiaHTOM € AEeCTPYKTMBHUM, ajXXe CBiAOMO
rasibMyBaTMMe  pPO3BMUTOK  Teopii  BHYTPILWHbOrO  KOHTPOJIKO B yMOBax
HeBM3HayeHoCTi. Pyx pocnigXXeHHA 3a ApyrMM  BapiaHTOM MoOXe [A03BOJIUTHU
chopmyBaTn HeobxigHy HaykoBy 6a3y Aana o06rpyHTyBaHHSi TeopeTuKo-
MeTOAONOrNYHNX  NiaxoaiB  PU3UK-OPIEHTOBAHONO0  BHYTPIWHLOMO  KOHTPOJIHO
rocnogapcbKoi AisnbHOCTI. OTXe, noBepTaymncb A0 cHOpMynbOBAHOI NO3uMUii, WO
PU3MK € HOBUM 06’eKTOM KOHTpont [ByTuHeub 2011], cnig 34iMCHUTK cnpoby i
AOBELEHHS.

3a3Havaloum, WO puU3MKOBI onepauil NpoAaBAATLCA HA Pi3HUX PIiBHAX,
ByTuHeub T.A., cTBepaXYE, WoO: «06’ekTamm BK Ha neBHOMY piBHi € BUPOBHMUMI
npouec, nocepeHuUbKi MOCAyru, TOBApHO-rpoLLOBi i TOBAapHO-O6MiHHI onepauii,
MaTepianbHi | @iHAHCOBI aKTWUBW, cCOUiaNIbHO-EKOHOMIYHI Ta HAyKOBO-TEXHi4YHi
npoektn» [BbyTnHeub 2011, c. 434]. Takmin nepenik 06'€KTIB BHYTPILHLOIO
KOHTPOJIIO € HEMOBHMM Ta He (POPMYE HaNEXHOro ysB/IEHHS, sIKi camMe napameTpu
nignaratTMMyTb BHYTPILULHbOMY KOHTPOJIO PU3MKKIB.

Ha Hawy aymky, o6’eKTaMn KOHTPOO B Yy3arajbHEHOMY PO3YyMiHHI € Aii,
noAii, seuwa, npouecu, wo Bigbynucs abo BiAbyBalTbCSA, MalTb MaTepianbHy
dopmy (isnyHi napameTpu: Bara, KinbKiCTb, AOBXMHA Towo) abo HeMmaTepianbHy
¢dopmMy, npoTe 060B'A3KOBO AOKYMEHTanbHO O0OPMIEHHI Ta, K HACIiAOK, BU3HaHI
dakTamMm rocnoaapCbKoro XuTTs. BianoBigHO, KOHTPONOBATU PU3MKMK CNiA LUNSIXOM
34iNCHEHHS KOHTPOJIIO pU3MKOYTBOPHOKOUYNX hakTopiB, - nepebiry Ta Hacnigkie Ain,
noain, aBuL, onepauin, npouecis, siKi MOXYTb pOopMyBaTuU HeraTMBHWUW BMJINB Ha
AOCSArHEHHS BU3HAYeHMX uinen cyb’ekta ynpasniHHSA. BianoBiaHO, 3MICT Takoro
KOHTPOJIIO CTaHOBUTUME iaeHTUdiKauia napamMeTpiB pU3nKoyTBOpoUmMX hakTopis.

OTxXe, pU3NK MOXHa po3rnagaTu K CKAaAHY KOHCTPYKUiO, WO CKIAAAETLCA
3 pu3MKOYyTBOplOKOYOro ¢akrtopa, MWOro BMAMBY Ha nMpouec [AOCATHEHHSA
OYiKyBaHOro pesynbTaTy rocnojaptoBaHHA Ta 6e3nocepefHin Hacnigok Takoro
BMJIMBY Ha AOCATHYTUI pe3ynbTaT rocnogapcbkoi AisnbHocTi (puc. 1).
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Pu3sunk ik 06'€KT BHYTPILWHbOIro KOHTPOJIO
T eV LT :
! i1 MOXIMBUMW MOTOYHUN | | QaKTUYHUN |

v 1
| PM3MKOYTBOPIOIOYMA ! 1 BNIUB Lo BMUB i
i dakTop I—p PU3NKOYTBOPIOOYOro ' PU3NKOYTBOPIOKOYOro !
! ¥ dakTopa Vo dakTopa |
: - Lo i
R e l e |
/\
igeHTudikauis, iaeHTndikauis,
MOPIBHAHHSA 3 ouiHKa, MOPiIBHAHHSA
pU3UK-aneTuTom iaeHTudikauis 3 OYiKyBaHUMMU

napameTpammu

PucyHok 1 - Cknag pusuky Ta npoueaypwv Moro KOHTpOsIto
[>xepeno: BnacHa po3pobka

30KpeMa, nia puU3MKOYTBOPKOOYUM (PaKTOpPOM, MEPLUOKD CKNaA0BOK PU3UKY
K 06’ekTy KOHTponto (puc. 1), cnia posrnagaTty nepebir abo Hacnigok Aii, noaii,
sBMLLA, onepadii, npouecy, wWo BiAbyBalTbCHA, SK Y 30BHIWHbOMY, TaK i
BHYTPilWWHbOMY cepepoBuwi cyb’ekta rocnopgaptoBaHHsa. LWloao BHYTPIWHLOrO
cepepoBuwa cyb’ekta rocnogaproBaHHSA, TO TakuMMuM O6’eKTaMu KOHTPONK €
06’ekTn, 306paxeHi Ha PUCYHKY. PU3NKOYTBOPKOUYMMK (DaKTOpaMM 30BHILLHBOIO
cepefoBMLWA €, Hanpuknag, iHPNAUiIA, KOHKYpeHUis, A0OCTYyn A0 pecypcCiB TOLLO.
Bapto 3a3HauuTM, WO  BIAHOCHO  BHYTPIWHBOINO  KOHTPOJIKO  3O0BHILWHIX
PU3MKOYTBOPIOOUYMX  (paKTopiB  BMHMKATMME  npobnema MEeTOoA0J10MYHOro
XapakTepy, oAHaK i i po3B’A3aHHA € MOX/IMBUM 3aBASIKM MNpOBEAEHHI0
MOHITOPUHTY.

[pyra cknagoBa pu3uky (puc. 1) — BNAMB pU3MKOYTBOPKOOYOro aktopa Ha
npouec AoCArHeHHs pesynbtaTy abo 3aciéb gocssrHeHHs pe3ynbTaTy (rocnogapcbKi
NpOLECH) MOXE KOHTPO/IIOBATUCS LUISXOM MOHITOPUHIY iHdopMauii npo 3MiHM abo
CTaH napameTpiB npouecy abo 3acoby (iIHCTpyMEHTY) AOCArHEHHS pe3ynbTaTy. 3a
Takoro niaxoAy akTU4YHMMM NpOsiBAMWU APYroi CKNALOBOI PU3NKY BUCTYNATUMYTb
TakKoX 06’ekTn HasepeHi y MoHorpadii [MHux 2011]. ®aKTU4HO, - Ue MOTOYHUN
KOHTPO/Ib NapaMeTpiB 06’eKTIB BHYTPILLHbOIr0 KOHTPOJIHO.

Tpeta cknagoBa pu3nky (puc. 1) - 6e3nocepegHin pesynbtaT BAAMBY
PU3MKOYTBOPIOIOYOro akTopa Ha AOCATHYTUW pe3ynbTaT Ma€e KOHTPOOBATUCA Y
cnoci6 igeHTUdIKauii ocTaTOYHMX NapaMeTpiB Ha 3BiTHy JaTy, Wo B Teopii
rocnoAapCbKOro KOHTPOIKO PO3rNsSAaETbCad SIK HACTYNMHWUI abo peTpoCneKTUBHUM
KOHTpPOJb.

Ha paHumi 4yac nuTaHHA MeToAosorii BHYTPIWHLOrO KOHTPOJIKO PU3KKIB
rocnoaapcbkoi AiSNIbHOCTI  3a/MIIAETbCA  MaklXxe HeaocniaXeHmm. B npausax
BITYN3HAHUX HayKOBLUIB, 30Kpema MakcimoBoi B.®., MaHTeneesa B.I1.,
MetpeHko C.M. Ta iHWMX, KOTpi 3aMMalOTbCs KOMMAEKCHUMU AOCAIAXEHHAMMU
aKTyanbHUX npobnemMm po3BUTKY THOCEOMETOAONOr T Ta npakceoMeToaonorii
BHYTPIWWHBbOr0 KOHTPOJIO, BIACYTHI nornaam woAo MEeTOAiB KOHTPOJII0 pPU3MKKIB
rocnogapcCbKoi AignbHOCTI. [lJaHa cuTyauid nosiCHIETLCA TUM, LLO OKPiM nepeksaay
Ta MNEeBHOro T/yYMauyeHHs CYTHOCTi enemeHTiB cucteM COSO Tta COSO ERM,
CYTTEBOrO 3pYLIEHHS Y NMUTaHHAX po36ynoBu Teopil Ta MPaKTUKU BHYTPILWHBbOMO
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KOHTPOJIO PU3MNKIB rocnofapcbKoi AisnbHOCTI He Biabynocs. OCMUCIEHHS CYTHOCTI
Ta 3MIiCTY efleMeHTIiB CUCTeMM BHYTPIWHLOrO KOHTPOJSIIO Yy nepuwy 4epry
noTpebyloTb Taki iX enemMeHTM 9K npoueaypu (B okpemumx poboTtax 3acobu Ta
3aX04AWN) KOHTPOJIO Ta OUiHKA PU3UKIB.

TBepoXXeHH4 Mpo  AOCKOHanICThb, 3pO3yMiNnictb  Ta HeobXigHICTb
3anpoBagkeHHsa mogeni COSO y BapiaHTi, NOWMPEHOMY Y BITUM3HSAHIN NiTepaTypi €
OVNCKYCiMHUM. [aHe TBepaAXeHHS TCPYHTYETbCA HaA MOBEPXHEBOMY PO3KPUTTI
MpaKceosorivyHoi CKMNagoBOl KOHTPOK PU3NKY Ta BiACYTHOCTI THOCEONOrivyHoIl
CKNagoBOi  MEeToAOoNOorii  BHYTPIWHBOIO  KOHTPOJIKO  PU3MKIB  rOCNoAapCbKoil
OiSSIbHOCTI.

BapTto BM3HaTH, WO TnMoseMika BIiAHOCHO MeToAy Ta  MeToaonorii
BHYTPILUHbOrO KOHTPOJIIO TpMBa€E. 30KpeMa, Yy 3MiCTi MeToAy BHYTPIWHbLOMo
KOHTPOJII0 HEMAE XOAHOro MEeTOAMYHOro NpuUnomy, skmm 6u 6yB iaeHTUdIKOBaHMI
HAYKOBLSAMU K METOAMYHUIN NPUIAOM KOHTPOIIO PU3UKIB. Y HAyKOBIN NniTepaTypi He
BCTAHOB/IEHO >XOAHOI poboTu, B sAKin 6K onucyBanncs MeToaM BHYTPILLHbOIO
KOHTPOJ1I0 PU3MKIB roCrnogapcbKoi AisSIbHOCTI.

PazoM 3 TuM, cdhopMynboBaHa pAediHiuia pusnKy sK CKaagHoro o6’ekTy
BHYTPILWWHbOrO  KOHTPO/K, CBiAYXMTb Npo npobneMatnyHicTb igeHTUdikauii
30BHILlLHIX PU3MKOYTBOPIOOUYNX (PaKTOPiB, KOHTPOSIb SKUX B YMOBAX YMHHOI
dinocodii BHYTPIWWHbOro KOHTPOJIKDO € HEMOX/IMBUW, aaXe uUe cynepednTb WOoro
KOHLENTYyasNbHilW OCHOBI, - «KOHTPOMI NiansaratTb Auwe Ti 06'eKTM, WOA0 SAKUX
MOX/MBO YMpasfiHHA». Ha Hawy AyMKYy, YCYyHYyTM npobnemy HefOCKOHAnNOCTi
iCHYtHOUOi MeTononorii BHYTPIWHLOrO KOHTPO/KD MOXHa W/AAXOM [OOMOBHEHHS i
MOHITOPUHIOM.

Ha f[aHuMM 4yac MOHITOPUHI SK Mi3HaBaJbHWUI Mpouec TNyMauuTbCs Mo-
pi3HOMY Ta Ma€ NeBHi BiAMIHHOCTI Y 3MICTi, 30KpeMa — ue:

- «CuUCTeMa 3axofiB, crpsMoBaHa Ha 3abe3neyeHHs CrnocTepeXXeHHs Ta
KOHTPOJIt0 3@ CTaHOM ....» [Mo4yepHun 2005, c. 546-547];

- «MNOCTIHE CrnoCTepexXeHHS 3a SKMMOCb MNpoLEecoM, SBULLEM 3 METOH
BUSIBUTW MOro BiAMOBIAHICTb NEBHUM HOpMaM, NporHosam, baxaHoMy pesynbTaTy»
[Benukuin TnymadHuimm cnosHmk 2008, c. 280];

- «CUCTeMa crnocrtepexeHb, 36upaHHs, 06pobneHHs, nepenaBaHHS,
36epexxeHHss Ta aHanily iHdopMauii Npo CTaH ..., NMPOrHO3yBaHHS WOro 3MiH i
po3pobneHHs ... peKoMeHaauin Ans NpUNHATTA pileHb ...» [3anyyk 2009, c. 181];

- «CUCTeMa CrocTepeXeHHS 3a CTaHOM ... 3 METOK CBOEYACHOI0 BUSABJ/IEHHS
3MiH, iX OUiIHKM ..., KM nepenbavae 36upaHHa 06pobneHHs, nepenaBaHHS,
36epexxeHHs Ta aHanisy iHdopmauii ...» [3anuyk 2009, c. 181];

- HecCyuiflbHe CrnocCTepexeHHs, - creuiasibHO OpraHisoBaHe cucTeMaTU4yHe
CNOCTEpEeXeHHS 3a CTaHOM NeBHOro cepepoBula [EpiHa 1997, c. 17];

- KOMMJIEKC HAYKOBMX, TEXHIYHMX, TEeXHONOriYHMX, OpraHizauinHux Ta
iHWMX 3acobiB, ski 3abe3neyyoTb CUCTEMATUYHUIM KOHTPOAb (CTEXEHHs) 3a
CTAHOM Ta TeHAEHUIAMWU pO3BUTKY MPUPOAHUX, TEXHOMEHHUX Ta CYCRiSIbHUX
npouecie [MoHiTOpuHr].

OTxe, €gMHOro nornsay Ha MOHITOPUHI HeMaE. Pa3oM 3 UMM, MOHITOPUHI 3a
CBOEI CYyTTHO Cnig iaeHTudikyBaTM $K NposiB Npouecy KOHTPOMK, ag)Xe BiH
CNpsIMOBaHMIM Ha BCTAHOBJIEHHS (BU3HA4YeHHS) napameTpiB 06’ekTa KOHTPOO, 3
nogasnbWMM MOPIBHAHHAM UMX NapaMeTpiB 3 MEBHMMW HOPMaMWU. 3a 3MICTOM
MOHITOPUHI € npouecoM 36upaHHs, peecTpauii, 06pobku, aHanizy HeBenukoi
KiNbKOCTI  cyTTeBMX And cyb’ekta, WO IiHiULilOBaB MOHITOPUHI, MapaMeTpiB
BM3HayeHoro ob’ekta ans opMyBaHHSA CyA)KEHHS Woao CcTaHy abo 3MiHWM AaHoro
o6’ekTa y UiNOMy, Ta NOAANbLIOr0 BU3HAYEHHS MOXIMBOIo BNAMBY AaHoro ob6’exkrta
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Ha uini cyb’ekTta, SKUWA iHiLitOBaB MOHITOPUHr. [lpoBeAeHHS MOHITOPUHIY
cnpsiMoBaHO Ha dOpMyBaHHSA peneBaHTHOI iHdopMauii Ana  yAOCKOHaNeHHs
npouecy NpUMHATTA YNPaBAiHCbKUX pilleHb.

MOHITOPUHI  PU3UKOYTBOPKOKUYNX (aKTOPIB 30BHIWHLOIO CepefoBuMLLA
AO3BONATUME BUSABASATU CTaH KPUTUYHMX abo TUX, WO 3HAXOASATbCS Y CTaHi 3MiH
aKTopiB 30BHIWHBLOIO rOCNOAAPCbKOro cepefoBuLLa, BIAHOCHO A0 SAKMX Mae 6yTtu
BM3HAYEHWI 3MICT ynpasfiHCbKUX Ain HAa MaMbyTHe. [xepenamu iHdopMauii nig
yac MpoBeAEeHHS1 MOHITOPUHIY MOXYTb OyTW: 3a40KyMeHTOBaHa iHdopMauia npo
06’ekT MOHITOpUHrY (y dopmMi 3BIiTiB, aHaniTMYHMUX oOrnsaaie); 3acobm MacoBoi
iHbopMauii, 6pudiHrn, 6esnocepegHE BUMIpIOBaAHHS 3Ha4dYeHb MnapameTpiB (3a
HasiBHOCTi Takoi MOXJ/IMBOCTI); NOrNs4AM eKcnepTiB, BUC/IOBIEHI YCHO TOLLO.

OTxe, YyCyHyTM npobnemMy HeAOCKOHANOCTi  iCHYK4YOi  MeToaonorii
BHYTPILWHbOr0O KOHTPOJIIO MOXHa LUASIXOM AOMNOBHEHHS i MOHITOPUHIOM, - METOA0M
igeHTudikauii, KinbKiCHOro Ta  4KICHOro BWUMIpHOBaHHSA, rpynyBaHHA Ta
AOKYMEHTYBaHHS 30BHILUHIX PU3NKOYTBOPOKUYMX (haKTOpIB.

CknagHa CTpyKTypa pu3uKy gk ob6’ekta  KOHTpont  06yMOBIIOE
3anpoBafXXeHHA MEPMaHEHTHOro BHYTPIWHbLOMO KOHTPOJIO, B OCHOBY SKOro Mae
6yTVM noknageHo iHdopMauinHe CrnocTepexXeHHs 3a napameTpamu horo o6’ekTis.
Taknn nigxia ANs KOHTPOSKO BHYTPILWHIX pU3KMKIB MOXe 6yTW peanizoBaHun 3
060B’13KOBMM 3BiTYBaHHSIM LIEHTPIB AOXOAIB Ta LEHTpiB BUTpaT nepen cyb’ekTom
KOHTPOJII0 PU3UKIB 3@ BM3HAYEHOIO NepioAnNYHICTIO. KOHTPOSIb BHYTPILWHIX pU3KKIB
Ma€E 6yTn AONOBHEHUA MpUAOMaMM (PAKTUYHOIO Ta AOKYMEHTaNbHOro KOHTPO/O 3
METOI NepeBipKM  AOCTOBIPHOCTI  3BiTHOI  iHdopmauii. Buan Ta 4vacrtoTa
3aCTOCYBaHHSA TakKMX METOAMYHUX MPUNOMIB 3anexaTtume Bi4 BEIUYUH MOKA3HUKIB
3BITHOCTI.

KOHTpO/Ib 30BHILLHIX pU3MKIB MaTUMe CYTTEBI BIAMIHHOCTI, SKi MOMAraTumMyTb
e y  MOHITOpUHry rnonepeaHb0 BU3HAYeHUX iHTepBasnie napamMeTpis
PU3NKOTBOPHUX (haKTopiB.

BucHoBKK. OHi€l0 3 OCHOBHUX MPUYMH 36UTKOBOI AiNbHOCTI Ccyb’ekTiB
rocnogaproBaHHA Ta, $SK HacMigoK, YMOBiIJIbHEHOr0 pPO3BUTKY HauiOHaNbHOI
€KOHOMIKN € HeeldeKTUBHE NpoBeAeHHS BHYTPIWHbOrO KOHTPOJIO rocrnofapcbKoi
AiSNbHOCTI B HACNiAOK BiACYTHOCTI HAayKOBMX po3po60OK WoA0 NpOoBEAEHHS TAaKOro
KOHTPOIO AN MPURHATTSA yNpaBaiHCbKUX pilleHb B YMOBaX HEBM3HAYEHOCTI.

FONOBHUIM HefoMiK Cy4YacHOI Teopii BHYTPILWHbOrO KOHTPOK rocnoAapCbKol
AiSINbHOCTI NoNArae y 30CepefXeHHi yBarnm numwe Ha 06’ekTaX BHYTPIWHbOro
KOHTPONK, $SKi € oaHo4yacHo o6’ektaMm ynpasniHHA. PoO3WWpeHHs nepeniky
06’eKkTiB BHYTPILWHLONO KOHTPOJIO 3@ PaxXyHOK BKJ/KOYEHHSA A0 HbOro akTopis
30BHiWHbOro 6i3Hec-cepeaoBMLLa, - SBULL Ta NOAIN, WO MalTb, abo MOXYTb MaTn
HeraTMBHUM BMNIMB Ha AiSNbHICTb cyb’ekTa rocnogaptoBaHHs, 3abe3nedyBaTume
AOCTaTHIN piBeHb MOBHOTM Ta [AOCTOBIPHOCTI iHgopMauii Ansg NpUNHATTS
edeKTMBHUX YNpaBNiHCbKMX pilleHb. 3a3HayeHi 3MiHW Yy cknaai o6’ekTiB
BHYTPILLHbOrO KOHTPOIt0 06YMOBIIOKOTL YTOYHEHHS MO0 METOAONOrMYHUX 3acaj Ta
BKJTIOYEHHS A0 CKMlady MeTOAIB BHYTPILWHLOrO KOHTPOJTH0O MOHITOPUHTY.

BuknageHa kKoHuenuia dopMyBaTMMe A[OCTaTHI NiacTaBu Ans nepernsgy
napagMrMyM BHYTPIWHLOIO KOHTPOAK Ta 3MiHM Yy Woro d@inocodii, a came:
NOCTyNaTy <«KOHTPOO MigfIAra€ nuuwe Te, YMM MOXHa YynpasiasaTU» Ha NocTynaTr
«KOHTpPOJIOBaTU CNiA Te, WO € BaXXJIMBUM ANS ePEeKTUBHOIO yrnpaBaiHHSA».

O6rpyHTYyBaHHS I[HWKWX e€eneMeHTiB BUK/AAEHOI KOHUenTyasnbHOI OCHOBU
TpaHcdhopMauii napaanurMm BHYTPIWHBOrO KOHTPOJIKD, @ TaKOX BU3HAYEHHS
MeToAMYHOro 3abe3neyeHHd WOro rMpoBeAEeHHA € MepcnekTUBO MnoAanblunx
HayKOBWUX AOCNIAXEHb.
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Abstract. The paper focuses on the issue of how bank’s operational
expenses originate and on new approaches to their reduction by using tailored
methods from industrial production. Principal issues of how the banks currently
manage operational expenses are raised and their relevance to challenges the
banks are facing is considered in this article. The paper provides quick review of
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and now used by major industrial production companies to optimize their
production processes and reduce expenses and implementation of these methods
for retail financial service company is researched. The author studies experience
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Introduction. Nowadays retail (and universal) banks face one of the
biggest challenges in a lifetime; their income is more and more dependent on
commission income instead of credits. Commission’s service level and operational
expenses are of vital importance as the bank should process enormous amounts
of operations still keeping customers satisfied in order to collect relatively small
revenues from each small operation.

Even credits largely depend on service and operational expenses.
According to the Gallup survey, the average number of cards owned by all
Americans - including those with no credit cards - is 2.6. Among Americans with
credit cards, the average number of cards owned is 3.7 [Holmes 2014]. This
means the competition is tough and banks should provide exceptional service at
competitive price to receive credit income from a credit card as a most common
credit product.

In this regard a study on how banks can reduce operational expenses
while still keeping and even increasing service level and customer satisfaction
simultaneously is of particular importance.

Literature review and the problem statement. The issue of
operational excellence combined with maintaining high-quality of service and/or
production received considerable attention from many authors, especially those
specializing in Lean Production methods as Masaaki Imai [Imai 2012] or Jeffrey
Liker [ Liker 2004] and Six Sigma methodology as Michael George [George
2003]. While the mentioned authors research operational excellence at industrial
production companies such as Toyota or Morotola, during recent years new
researches are published by Bohdan Oppenheim [Oppenheim, Felbur 2014], Ade
Asefeso [Asefeso 2014] and others, and they are focused specifically on using
the mentioned tools and methods in finance organizations and particularly banks.
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Such leading consulting companies as PricewaterhouseCoopers also published
researches of these issues [PwC 2012] and suggest specific consulting services
for the banks.

The paper aims to summarize, describe and demonstrate the real
examples how Lean and Six Sigma approaches could help in establishing
operational excellence in the retail bank.

Research results. The primary thing a modern bank deals with is
information. Of course, banks are about money but money is the information too
and the purpose of a bank is to correctly process it, connect customers and
provide them with non-material information services. That's why a modern bank
is a service company dealing with information. Processing information requires
information technology tools and if we agree that information is the primary
thing a bank deals with we would not be surprised that measured as a
percentage of revenues, financial services companies spent more on IT than any
other industry. According to Deutsche Bank’s research, in a bank sector IT costs
equal 7.3% of their revenues compared to an average of 3.7% across all other
industries [Mai 2012]. IT investment stands a top priority for banks according to
recent KPMG survey [Yurcan 2013]. Does it mean a bank is really some kind of
IT company? Even if so banks don’t produce software — they produce services.
So one of the key factors in maximizing bank’s profitability should be focus on
operational expenses connected with providing its services to customers.

For a retail bank typical service provided for each customer is relatively
cheap and revenue is generated by mass quantities as in any retail business. So
banks should find how to make each of these mass operations cheaper by
reducing either fixed or variable costs. The banks are trying to install a Ford’s
conveyor - they implement complex IT systems to make each single operation
cheaper and standardized. But the problem, comparing to real production line, is
that bank’s conveyor is virtual and much of the waste or excess expense is
hidden from management inside datacenters. Banks improve their conveyors by
increasing investments to IT. According to Oliver Wyman Group Celent research
IT spending across North America, Europe, and Asia-Pacific will grow to USD
196.7 billion in 2015, with an increase of approximately 4.6% over 2014 [Lodge,
Zhang, Jegher 2015]. But doesn’t this way of growth look extensive?

Of course, banks should invest in their main productive factor but without
controlling production expenses on the other side they will one day face the
necessity to share bloated costs with the customers motivating them to look for
more effective providers of financial services.

Banks are constantly trying to reduce operational expenses, including such
approaches as IT outsourcing. From the point of many bank’s management IT is
not “native business” of the bank so it should be outsourced to the appropriate
IT company. The other part of their business banks are trying to outsource is
business processes. According to HfS Research, the Banking Financial Services
Outsourcing Market in the USA will grow approximately 5.2% annually during the
period 2012 - 2017, largely driven by business processes outsourcing services
estimated 7% compounded annual growth rate (CAGR) [HfS Research 2013]
(fig. 1).

While outsourcing is a common practice now in this case it may result in a
fundamental problem - if a bank’s business model is based on information and
information processing, if primary bank’s customer services hardly rely on IT
(banks virtual conveyor), than how the bank can control service quality and cost
if it doesn’t control its own conveyor. Is a bank just a reseller or a real producer
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of its services? While the answer to this question could be controversial the
services are still produced either inside the bank or inside a company to which
they are outsourced. So, outsourcing can really clear the balance but can’t really
reduce expenses. To control operational expenses banks still need some
additional methods and tools.

220,000
200,000
180,000
160,000

140,000

Market Capital (5 millions)

120,000
2011 2012 2013 2014 2015 2016

=2011 Actuals, 2012-2016 forecast based on projected 5.2% CAGR

Figure 1 - BFS IT and business services outsourcing market
Source: HfS Research, 2013 market sizing data [HfS Research 2013]

As IT in banks is their conveyor some of them appealed to experience of
the industrial production, the world from which the conveyor originally came
from.

While conveyor was invented by Henry Ford most comprehensive set of
tools on optimizing conveyor production was developed by Taiichi Ohno from
Toyota, the inventor of the Toyota Production System also known as Lean
Production. In his works "“Toyota Production System: Beyond Large-Scale
Production” and “Workplace Management” [Ohno 1988] Taiichi Ohno described
main tools and principles used by Toyota Motor Company to achieve operational
excellence and become leader in cost-effective production. Toyota’s success was
so convincing that many other leading manufacturing companies also
implemented Lean Production. It was also highly popularized by such well-known
industrial production experts as Dr. Jeffrey Liker, who brilliantly described Toyota
experience in his book “The Toyota Way: 14 Management Principles from the
World's Greatest Manufacturer” [Liker 2004].

While Lean Production started at automobile industry it than spread to
other industries proving to be quite universal approach.

Main components of Lean Manufacturing and their interconnection are
demonstrated on fig. 2.

The foundation of Lean Manufacturing system is the stability which lies in
standardized methods and approaches. The base of the system, on which it's
built, is Kaizen approach to production (continuous improvement practice) and
5S (sort, systematic arrangement, shine, standardize, sustain: organize a work
space / workprocess for efficiency and effectiveness). The two pillars are JIT (just
in time) and Jidoka (act on abnormality) based on Heijunka (smoothing and
sequencine of production) and Standard working (reducing variability in
processes and absorbing demand fluctuations). Finally, the roof consists of the

© Oleksandr Butenko

> 49



50 %

WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

Lean Production results: reduced delivery times and costs together with
improved quality.

Delivery times Costs

JIT Jidoka
(Just in time) (Act on abnormality)
Takt Time LEAN s

Pulfiow = MANUFACTORY | enechive.

Heijunka Standard
(Production leveling) working

58 (Continual improvement) Kaizen

[Stability (Robustness - 1:3 & 3:1) ]

Figure 2 - Lean Manufactory House
Source: Visualization by Laurens van Lieshout [Lieshout 2006]

Just in time approach is one of the fundamentals which sets the idea that
each production resource or result should arrive to the conveyor and leave it Just
in time in order to eliminate possible loss connected with overproduction and
storage expenses. Toyota developed a set of very simple tools that regulated
production process and flow of materials/production in order to make Just in time
possible. Later those tools were implemented by other industries. For example,
Dell Computer eliminated warehouse delivering ordered computers to end-
customers just from the assembly factory - the resulting economy allowed Dell
to propose customers best prices.

The idea of Jidoka can be described with simple principle “don’t hide
problems, fix them as quickly as possible”. Jidoka tools like poka-yoke are
purposed to eliminate product defects by preventing, correcting and gaining
attention to errors and defects if they occur. The main idea lies in Man-Machine
separation or autonomation best described as “automation with a human touch”.
This is the type of automation that stops a machine if some abnormal situation
occurs, it can even stop the whole production line if a small defect is detected.
This approach is aimed to immediately detect abnormality and gain attention by
stopping production - the result is fixing and investigating the root that caused
the problem instead of hiding it and further producing defective products. What's
interesting, overproduction is often also considered as defect as it finally results
in losses.

Lean Production tools are targeted to fight Muda (losses) which are
generally split into 7 areas:

— Muda caused by unnecessary stock

— Muda caused by defects/rejects

— Muda caused by unnecessary movement

— Muda caused by inappropriate processing

— Muda caused by waiting

© Oleksandr Butenko



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

— Muda caused by transport

— Muda caused by overproduction.

Lean Production pillars like JIT or Jidoka directly eliminate Muda. If
materials arrive in the shortest way (no transport loss and no unnecessary
movement) right when they are necessary (no waiting loss) and then delivered
to the client/next stage (no stock loss) Just in Time is in action. Eliminating
problems during processing (no inappropriate processing loss), reducing defects
(no defects loss) and producing the exact needed amounts of the production (no
overproduction loss) means Jidoka is implemented. The resulting financial gain
from eliminating Muda can be overwhelming.

Lean Management is a systematic approach, to use the described tools
properly generally requires management to perform value stream mapping - the
process of visualizing the entire production process from the very beginner to the
customer for further analysis and optimization. The idea behind value stream is
that almost any production process can be considered as “value creation” and
during visualization all production steps are separated and each is evaluated with
the question “does it process value or is it at least mandatory due to some
standards and/or regulations”. Toyota calls this tool “material and information
flow mapping” stressing that information flow is also part of the production
process. Quite often, in large processes, no single person is in charge of all
details and “has a full picture”. In such case unnecessary activities resulting in
substantial losses are hidden inside the process but they can be found after all
process are visualized and analyzed in the whole. That's why Lean Production is
Lean in the meaning of “thin” or the one that has no unnecessary unproductive
fat.

Another significant step in optimizing industrial productivity was Six Sigma
methodology. While Lean Production uses relatively simple *common sense” tools
that fit production of almost any size, Six Sigma relies more on mathematics and
statistics and is more suited for large enterprises.

Six Sigma methodology is data-driven aimed to eliminate defects in a
process by achieving stable and predictable process results, in other words by
reducing or even eliminating process variation. Defects originate from process
variability when the process that generally produces acceptable product
sometimes leaves predefined scope and the product is unacceptable. For
example, if a product should pass a quality test and should be produced in 10
days than any product produced in 2, 3 or 7 days and still passing the quality
test is acceptable. But variability sometimes causes products to be produced
longer or fail the quality standards - that’s the defect. The described defect
comes from process instability. Six Sigma methodology describes how to analyze
and rebuild processes in order to achieve the desired stability in the process and
finally minimize defects. Six Sigma heavily relies on mathematical and statistical
tools to measure the process and find causes of instability. For large processes
with millions of products just our insight is definitely not enough to always
correctly identify where a defect originates, why the process is unstable, what
are the reasons of loss — here comes strong statistical methodology supported by
modern analytical software. So processes improved with Six Sigma can be
measured, analyzed and controlled.

But what quality level can be theoretically achieved with Six Sigma? The
sigma rating indicates the percentage of defect-free products. Possible sigma
ratings are presented in tabl. 1.
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Table 1 - Sigma levels short description

Sigma level Defects per million | Percent defective Percentage yield
1 691 462 69% 31%

2 308 538 31% 69%

3 66 807 6.7% 93.3%

4 6 210 0.62% 99.38%

5 233 0.023% 99.977%

6 3.4 0.00034% 99.99966%

7 0.019 0.0000019% 99.9999981%

Source: compiled by the author based on own calculations

For most real-world processed high sigma ratings can’t be reached and
serve only as a theoretical goal, constant improvement could produce
unbelievable results. For example, according to US National Transportation
Safety Board [National Transportation Safety Board 2015] the number of aircraft
incidents for large aircrafts (cargo and passenger with 10 or more seats) in 2014
was 28 for 17,599 million hours flown. That's 1,59 defects per million - better
than Six Sigma. The same year no passenger was killed or injured when
transported by a large aircraft and from 1995 the number of killed or injured
passengers is 1209, which may seem quite large number, but comparing to
13 858 million total passenger enplanements for that period the number of
“defects” per million is only 0,087 - still not Seven Sigma but better than Six
Sigma.

Lean Production and Six Sigma are different approaches to process
improvement but they do not exclude each other, each of them can be effectively
used at the same enterprise for appropriate cases. It resulted in the so-called
Lean Six Sigma approach combining “the best from two worlds”. Lean Six Sigma
is thoroughly studied and described by many authors and among them Michael
George, the author of the best-selling “Lean Six Sigma for Service: How to Use
Lean Speed and Six Sigma Quality to Improve Services and Transactions”
[George 2003].

So, how can such approaches as Lean Six Sigma be used in a bank? Is it
possible to gain positive effect from tools and methodologies originated at real
production plants with metal and ore if we put them to the financial institution
dealing primary with information and where primary real medium is paper or a
computer infrastructure. Many authors answered "“Yes” and proposed their
argumentation. Among them there are Bohdan Oppenheim and Marek Felbur
with their best-selling book “Lean for Banks: Improving Quality, Productivity, and
Morale in Financial Offices” [Oppenheim, Felbur 2014] or Ade Asefeso who wrote
“Lean Banking” [Asefeso 2014]. Some authors propose such summarization of
Lean into 10 rules [TechTarget 2009]:

Eliminate waste

2. Minimize inventory

3. Maximize flow

4. Pull production from customer demand

5. Meet customer requirements

6. Do it right the first time
7
8
9
1

(=Y

. Empower workers

. Design for rapid changeover

. Partner with suppliers

0.Create a culture of continuous improvement (Kaizen).
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Most or even all of the mentioned is also important for the bank and its
processes:

— Bank also generates large amounts of waste and uses extra inventory
if we understand unnecessary information and movements, unnecessary
processing and equipment as waste as they really are

— Maximizing the flow in production means processing more products at
some period of time, bank also benefits from maximizing its flow as expensive
systems and personnel should not stay idle and branches/ATM’s should generate
as much operations (income) as possible

— Meeting customer demands and delivering the product Just in time is
even more important for the bank as a service organization. Banks generate very
similar services and competition between them is even higher than in other
industries

— Bank needs corporate culture and inspired well-trained personnel even
more than other industries as much of the service still comes from personal
contact and trust between a customer and his manager

— Bank should be ready to change rapidly and continuously improve as
financial markets change rapidly and new technologies make vital for the bank to
adapt or die.

On the previous pages much time is devoted to production companies that
may seem not very appropriate for the article about banks, but after studying
how production companies improve their production processes it is clear — such
tools can be used by banks as they face the same problems. Even more,
information flows the banks deal with could benefit from Lean Six Sigma even
more as they can be redesigned much easier than real steel conveyor, statistics
can be gathered and analyzed much faster and cheaper and finally customer
satisfaction often plays a greater role.

Chris Nichols, Chief Strategy Officer at CenterState Bank Central (FL,
USA), wrote an excellent article about how such typical and important for any
bank process as loan processing could benefit from Lean Six Sigma [Nichols
2014]. As the author notes chances are very good that after analyzing loan
processing at your bank you will see a wide dispersion in the time it takes to
process each loan. If so, than processing time is unpredictable and possibly
below competitors. As the famous risk practitioner Gordon Graham said, “If it is
predictable, it is preventable.” The idea of applying Lean Six Sigma to such
process is to study each delay, review all the process, find Muda’s and rebuild
the process. Chris Nichols notes that on average Lean Six Sigma banks have
found that 30% of their collected loan information results in no actionable
decisions, that is nothing but the direct loss. After eliminating Muda and
rebuilding the process, restructuring how and what information is collected,
analyzed and presented, rethinking the forms each customer fills, a bank can
save about 35% in processing time.

GolLeanSixSigma [GolLeanSixSigma 2015] provides an impressive list of
banks and other financial providers who successfully implemented Lean Six
Sigma: AXA (France), Bank of America (USA), Bank of Montreal (Canada),
Capital One (USA), CenterState Bank Central (USA), HSBC Holdings (USA) and
others. Some banks report more than 100% result in net income after several
years of continuous implementation of Lean Six Sigma.

In recent years, of particular interest is the experience of Sberbank
(Savings Bank of Russian Federation). Since 2009 Sberbank implements an
ambitious program called Sberbank Production System - an adapted version of
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the Toyota Production System. By tailoring well-known industrial Lean and Sixth
Sigma approaches to the banking sphere Sberbank has achieved really stunning
results. The story of how Sberbank has done it deserves to be told.

Sberbank adapted Just in Time to its needs by implementing flexible
schedules of branch personnel in order to maximize the number of cashiers and
tellers during high load time, it allowed to serve more customers and almost
eliminate enormous queues, notorious for Sberbank. More customers served
meant more operational income. The next step was rethinking processes using
value stream mapping to remove unnecessary steps and eliminate waiting, the
latter allowed documents to travel faster through the bank.

Sberbank eliminated much of Muda caused by unnecessary movement of
personnel and transportation with paper-docs by implementing electronic
document workflow. It also allowed parallel agreement of documents and
eliminated waiting Muda.

The massive branch redesign program was implemented to eliminate 3
Muda’s at once:

— Rearranging client space allowed to minimize unnecessary movement
of clients from one employee to another and employees from their working
spaces to paper lockers and printers

— Reviewing and standardizing how much paper and stationery each
branch needed for a period of time reduced unnecessary stock

— Removing tables where customers filled forms and transferring that
task to bank employees dramatically reduced the number of mistakes that
resulted in defects and rejects or even further inappropriate processing

While the bank generally doesn’t suffer from overproduction, Sberbank
considered extra personnel as some type of overproduction. After calculation of
time necessary for a typical operation and multiplying on number of operations
real optimization of branch and back-office personnel became possible.

After first effect gained with simple Lean Kaizen improvements more
complex projects with Six Sigma arised. Centralization of support functions and
standardization reduced variation, for example unification of user access rights to
computer systems allowed a new employee to start working from the first day
instead of waiting up to several days till all necessary access rights to various
systems are granted by manual request after review by several controllers.
Standard processing times for documents and operations also revealed problems
and enabled solving them.

Sberbank also implemented ideology “"Complaint is a gift” that encouraged
customers to provide feedback. From the Lean point of view it is Jidoka that
helps to reveal problems immediately, from Six Sigma point of view it is
continuous flow of statistical information necessary to analyze processes and find
causes of imperfection.

Sberbank reports [Sberbank 2015] that after 5 years of Sberbank
Production System implementation the bank’s key areas increased their
productivity by 30-50%, labor productivity increased by about 50% and queues
almost disappeared. To enable more than 150 000 employees to receive special
training basic Lean Six Sigma elements were included to mass training programs,
and initial training was provided to all new employees. From the financial point
Sberbank Annual Report of 2011 [Sberbank 2015] states that economical effect
from this program amounted about USD 930 million for the period 2009 - 2011.

Ukrainian subsidiary Sberbank also demonstrated astonishing results.
While Sberbank of Russia already controlled largest share of the market and was
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focused on income Ukrainian subsidiary started from a small bank and used Lean
Six Sigma not only to increase financial output but also to grow faster than its
competitors. Comparison of Ukrainian Sberbank growth with the overall
Ukrainian market is shown in tabl. 2.

Table 2 - Comparison of Ukrainian Sberbank growth with the Ukrainian
banking market

Year Market share of | Assets growth: | Rank by assets
total assets of | Sberbank / | among other
Ukrainian banks | Average market | Ukrainian banks

2009 0,71% (+0,19%) +28% / -6% 30

2010 1,05% (+0,34%) +60% / +8% 23

2011 1,61% (+0,56%) +71% / +12% 17

2012 2,40% (+0,79%) +60% / 7% 11

2013 2,75% (+0,35%) +30% / +13% 8

2014 3,55% (+0,80%) +33% / +3% 8

Source: compiled by the author based on National Bank of Ukraine data [National Bank of Ukraine
2015]

Since 2009 the number of branches of Ukrainian Sberbank has increased
4,4 times from 43 to 186 when the number of customers increased 250 times
from 4 thousands to about 1 million. These figures convincingly demonstrate not
only how Lean Six Sigma helped the bank to grow but also how it increased its
productivity allowing each branch to serve about 50 times more customers.

Conclusions. Thus, operational excellence can be achieved in retail
banking by using industrial production methods. This thesis is proved by
experience of many banks and their notable results. By achieving operational
excellence banks not only increase profits but become capable of serving
customers better, decreasing commissions while maintaining the same or even
increased profit from each operation.

While this area is relatively new for banks and comparing to industrial
production banks are new users of Lean Six Sigma much can be improved in the
methodology and further tailoring of the industry proven tools is nhecessary. More
banks should be involved in operational excellence programs and their
management should receive more information and education on this subject.

References

Asefeso, A. (2014). Lean Banking. Swindon, UK: AA Global Sourcing Ltd.

Mai, H. (2012). IT in banks: What does it cost? Retrieved from
http://www.dbresearch.com/PROD/DBR_INTERNET_ENPROD/PROD000000
0000299039.pdf

George, M. (2003). Lean Six SIGMA for Service: How to Use Lean Speed and Six
SIGMA Quality to Improve Services and Transactions. New York, NY:
McGraw-Hill Education.

GolLeanSixSigma (2015). Lean Six Sigma Success Stories In Financial Services
Industry. Retrieved from https://goleansixsigma.com/lean-six-sigma-
success-stories-in-the-financial-services-industry/

HfS Research (2013). Business Services Qutsourcing in Banking and Financial
Services: 2013 Market Report. Retrieved from:
https://www.935.ibm.com/services/multimedia/rs-1302-banking-financial-
services-2013-market-report.pdf

© Oleksandr Butenko

> 55



56 %

WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

Holmes, T. (2014). Credit card ownership statistics. Retrieved from
http://www.creditcards.com/credit-card-news/ownership-statistics-charts-
1276.php

Imai, M. (2012). Gemba Kaizen: A Commonsense Approach to a Continuous
Improvement Strategy, Second Edition. New York, NY: McGraw-Hill
Education.

Liker, J. (2004). The Toyota Way: 14 Management Principles from the World's
Greatest Manufacturer. New York, NY: McGraw-Hill Education.

Lodge, G., Zhang, H., Jegher, 1. (2015) IT Spending in Banking: A Global
Perspective. Retrieved from http://www.celent.com/reports/it-spending-
banking-global-perspective-2

National Bank of Ukraine (2015). Financial Reporting of Ukrainian Banks.
Retrieved from
http://www.bank.gov.ua/control/uk/publish/category?cat_id=64097

National Transportation Safety Board (2015). Aviation Statistics for 2014.
Retrieved from
http://www.ntsb.gov/investigations/data/Pages/aviation_stats.aspx

Nichols, C. (2014). How Lean Six Sigma Can Help Your Bank. Retrieved from
https://www.linkedin.com/pulse/how-lean-six-sigma-can-help-chris-
nichols

Ohno, T. (1988). Toyota Production System: Beyond Large-Scale Production.
Portland, OR: Productivity Press.

Ohno, T. (1988). Workplace Management. Portland, OR: Productivity Press.

Oppenheim, B., & Felbur, M. (2014). Lean for Banks: Improving Quality,
Productivity, and Morale in Financial Offices. Boca Raton, FL: CRC Press.

PwC (2012). Lean forward or fall back: How applying lean principles can improve
the finance function Retrieved from
http://www.pwc.com/en_US/us/financial-
services/publications/viewpoints/assets/fs-viewpoint-finance-function-
lean-principles.pdf

Sberbank (2015). Investor Relations. Retrieved from
http://www.sberbank.com/investor-relations

Sberbank in Ukraine (2015). Sberbank of Russia in Ukraine Corporate Site.
Retrieved from http://www.sberbank.ua

TechTarget (2009). lean production definition. Retrieved from
http://searchmanufacturingerp.techtarget.com/definition/lean-production

van Lieshout, Laurens. (2006). Lean manufactory house. Retrieved from
https://en.wikipedia.org/wiki/Lean_manufacturing#/media/File:Lean_man
ufactory_house.png

Yurcan, B. (2013). IT Investment A Priority for Banks: Report Retrieved from
http://www.banktech.com/management-strategies/it-investment-a-
priority-for-banks-report/d/d-id/1296369

Data przestania artykutu do Redakcji: 14.09.2015
Data akceptacji artykutu przez Redakcje: 21.09.2015

© Oleksandr Butenko



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

Knioc 1O.1.

K.€.H., AOLEeHT,

CXigHOYyKpaiHCbKMI HauioOHanbHWM YHiBepcuTeT iMeHi Bonognmunpa dans,
AOUEHT

M. CeBepoaoHeLbK, YKpaiHa

klus_control@mail.ru

Y B.I.

A.e.H., npodecop,

CXigHOYyKpaiHCbKMI HaLuioHanbHWIM YHiBepcuTeT iMeHi Bonoanmupa Odans,
3aBigyBauy kadenpu obniky i ayauty

M. CeBepoaoHeLbK, YKpaiHa

vera-chizh@yandex.ru

HAMPSMM PO3BUTKY KOPMOPATUBHOI CUCTEMM
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AHoOTauifA. B cTaTTi po3rnsHYTO CUCTEMY KOHUENTYasIbHUX MEeTOAO0NOMYHNX
MPUHUUMIB PO3BUTKY KOPMOpPaTUBHOI CUCTEMU YyrpasiiHHA IHHOBaUiAMW Ha
NPOMUCIOBUX MIANPUEMCTBaX, B SIKin aBTOPOM A0AAHO CUHEPreTUYHUN HayKOBUMN
niaxiga Ta o6brpyHTOBaHO WOro A04aHHS; BWM3HAYEHO OCHOBHI Ui iCHyBaHHS
cy6’exkTiB rocnogaptoBaHHSA; pPoO3rnssHyTO 0CO6AMBI BNACTUBOCTI MiANMPUEMCTBA SK
CK/1a4HOI CUCTEMU; OOCMIAXKEHO CUHEPreTUKY [K 3arafbHy Teopito caMoopraHisauil
B cepefoBULAxX pPi3HOT NpMpoau.
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LINES OF BUSINESS INNOVATION MANAGEMENT OF
BUSINESS ENTITIES

Abstract. In the article the conceptual system of methodological principles
of corporate innovation management in industry, in which the author added
synergistic scientific approach that will allow more successfully structure the
processes of corporate innovation management in industrial and effectively
implement them; giving substantiated synergistic approach. Decisions of
strategic and tactical issues in the enterprise unites effective management
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development. The main task of the modern manager - Learn to create
opportunities, but not Ilimited to solving problems. Consider special
characteristics of the enterprise as a complex system. Synergetics investigated
as a general theory of self in environments different nature, because the main
distinguishing feature of the investigated processes of self-organization
environments is that they leak. For a successful structuring processes of
development management company must observe a number of principles of
corporate innovation management in industry, based on integration, targeted,
systemic, complex, situational and economic approach. Also added principle
synergetic approach to the effective management of the enterprise, which is
characterized by the principles of self-organization and self-development,
openness to innovation and enterprise transformation.

Keywords: enterprise, innovation, development, corporation, Synergetics

Formulas: 0, fig.: 0, tabl.: 1, bibl.: 10

JEL classification: M14, M21

Bctyn. OpgHMM 3 OCHOBHMX 3aBjaHb pPO3BUTKY MNPOMUCIOBOCTI €
dopMyBaHHS MeXaHi3My MPUUHATTSA YNpPaBiHCbKUX pilleHb Ha piBHI NiANPUEMCTB
Ans 3abe3nedyeHHs iX edeKTUBHOro (yHKuUioHyBaHHA. lMpobnema 3abe3neveHHs
eeKTMBHOro po3BUTKY Cyb’ekTiB rocrnogaptoBaHHa obyMoBneHa YyMoBaMu
3aralbHMX (QiHAHCOBO-eKOHOMIYHMX nNpobieM eKOHOMiKKM, B3aemoaii cyb'ekTis
PUHKY, OpraHi3auii BHYTPiLWHbOBUPOOHNUMX BIAHOCUH Y AiSNbHOCTI MiANPUEMCTB.
®opMyBaHHSA MeXaHi3My edeKTUMBHOrO KOpNopaTUBHOrMO YyrnpaBfiiHHS pPO3BUTKOM
nignpMeMcTBa BuMMarae O6rpyHTYBaHHSA i CliAlyBaHHA NEBHUM MeTOAONOMYHUM
npuHumnam. Ansa Toro, wob HagaTM npouecy ynpaBniHHA pPO3BUTKOM cyb’ekTa
rocnogaproBaHHS  JIOFiYHY  3aBepLlUeHiCTb, HeobXxigHy pe3ynbTaTUBHICTb i
CTPYKTYpPOBaHiCTb, HeOobXigHO AOTpUMYBATUCHA psSay METOAONOMNYHUX MNPUHLUMNMIB
MOro ynpasiiHHS PO3BUTKOM.

AHanisz pocnig)xeHb i NOCTaHOBKA 3aBAaHHA. Baromuin BHeCOK vy
aocnigkeHHs npob6neM KoOpnopaTUBHOrO YyrnpasfiHHA 3pobunu iHo3eMHi [Kunte
1998; Mckay 1979; Neter 1996; Romer 2001; Segre 1965] Ta ykKpaiHCbKi
HaykoBUi [BapdonomieBa 2014; Bonkos 2011; InbsaweHko 2009; InbeHkoBa
2007; ®epynosa 2013]. MNpoTe i Ha CbOrOAHIWHIN AEHb NUTAHHA AOCNIAXKEHHS
HanpaMiB  pO3BUTKY  KOPMOPATUMBHOI  CUCTEMM  ynpaBfiHHA  iHHOBaUiAMU
3aNnWaETbCsa 06'€EKTOM ANCKYCIN.

Ha ocHOBi BuUWEBUKIAAEHOro MOXHa chOopMyntoBaTU MeTy AO0CNiIAXKEHHS,
Ka nonsrae B po3pobui HanpsMmiB pPO3BUTKY KOPMNOPATUBHOIMO YynpaBAiHHSA
iHHOBauiaMn Ha cy6’ekTiB rocnogaptoBaHHA. Y npoueci HanucaHHSa CTaTTi
BUKOPUCTOBYBA/IMCA  HACTYMHi  MeToAM:aHanisy Ta  CUHTe3y, CUCTEMHO-
CTPYKTYPHOIO aHanisy, abcTpakTHO-N0oriYHUNM, €KOHOMiKO-MaTeMaTUYHOro
MOZENOBAHHA, MOHOrpadivHnM.

Pe3synbratn pocnipg)XeHHA. HeniHiMHMn, HepiBHOBaXXHWI, HeObopOoOTHUMN
XapaKTep eKOHOMIYHMX npoueciB B CepeAHbOCTPOKOBOMY i iCTOPMYHOMY MacwTabi
yacy 6yB Biag3HAYEHUI €KOHOMICTaMN AeAKMX HAayKOBUX LWKiN we B XIX ctonitTi. B
yMOBax Cy4yaCHOro AifloBOro CBIiTy TpaAuuinHa ynpaBfiHCbKa HaykKa BCe MeHLe
BiANOBIAA€E NPaKTUYHMUM iHTEpecaM MeHeaXepiB, OCKiNIbKM POKYCYE CBOKO yBary Ha
aHanisi, NporHo3yBaHHi Ta ynpaBfiHHI. B yMoBax WBUAKO MIiHIMBUX PUHKIB
nparHeHHs [0  KiNbKiCHOro  onucy  couianbHuMx  aBul  (KBaHTudikauii),
BMOKPEMNIEHHS MNaHyBaHHSA Bi4 BWUKOHaHHS, i3onsuisa pobouynmx oanH Big OAHOrO
CTBOPIE TaKi OpraHizauiMHi CTPyKTypu, $Ki BaXKo B KOPOTKi TepMiHU
npucTocysaTu A0 3MiH, Wwo BigbysatoTbca [Kunte 1998].
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Cucrema KOHUenTyanbHMUX MEeTOAONIONYHUX  MpUHUKUNIB pPO3BUTKY
KoprnopaTMBHOI cucTemMu yrpasniHHA iHHOBaUiAMU Ha MPOMUCIIOBUX
nignpumemcrteax Mae€ 6asyBaTUCA Ha  HaACTyNHUX  HAYKOBMX  nigxoaax:
iHTerpauimHoMy, UiNbOBOMY, CUCTEMHOMY, KOMMJEKCHOMY, CUTyauilHOMY,
€KOHOMIYHOMY, CMHepreTMyHoMy (AoAaHun aBTopoM) (Tabn. 1).

BignosigHO BMAiNeHMM nigxo4aMm MNpuUTaMaHHI Ti 4YM  iHWI ANpUHUKMNNK
dopMyBaHHSA MexXaHi3My ynpaeniHHA e(eKTUBHMM PpO3BUTKOM MNiANPUEMCTBA:
iHTerpauimHoMy nigxoay - MPUMHUMN HACTYMHOCTI, UiNbOBOMY - NpUHUKUN
LifecrnpsaMoBaHOCTi, CUCTEMHOMY - TMPUHUMUMN CUCTEMHOCTI, KOMMJIEKCHOMY -
NPUHLUMMN KOMMNMAEKCHOCTI, CUTyauiMHoOMy - npuHuMnm 6GaratoBapiaHTHOCTI Ta
CTanoro po3BUTKY NIANPUEMCTBA, E€KOHOMIYHOMY - MPUHUMMWN MPONOPLIAHOro
PO3BUTKY , e(eKTUBHOCTI Ta pe3y/IbTaTUBHOCTI, CUHEPreTUYHOMY - MPUHLUMK
caMoopraHizauii Ta CaMOpO3BUTKY CUCTEM Ta BIAKPUTOCTI NignNpuMeEMCTBA AN
iHHOBaUiM i nepeTBOpeHb [IHHOBaUiINHNIN MeHeaXMeHT 2007].

Ta6nunua N21 - Cucrtema KOHUENTyaslbHUX METOAONOMYHUX NMPUHUKMMIB PO3BUTKY
KoprnopaTuMBHOI cucTemMu yrpasniHHSA iHHOBaUisAMK Ha MPOMNCITOBUX
niagnpueMcTBax

HaykoBi nigxoam,

O peanisyTbca y

N° npoueci

3\n 06rpyHTYBaHHS

MEeTOoA0/10rMYHUX
npuMHUMNIB

MpuHUMNK

1 2 3

MpUHUMN NOCNIAOBHOCTI, WO Bigobpaxa€ iHTerpyBaHHS
MPOrHo3iB PO3BUTKY KOPMOpaTUBHOI CUCTEMU YNpaBiHHA
iHHOBaLisIMM  Ha MPOMUCNOBMX MiANPUEMCTBAX, WO
po3TalwloBaHi B perioHax 3i cTpaTeriyHMMm uinamu Ta
npioputTeTaMmm couiaslbHO-eKOHOMIYHOIrO pO3BUTKY PerioHy

IHTerpauinHun
niaxia

MpuHUMN UinecnpssMoBaHOCTI, Wwo nepeabayvac:

- TMOCTaAHOBKY Uifli PO3BUTKY KOPMNOPATUBHOI CUCTEMU
ynpaBniHHSA iHHOBaLisiMU, Y3roAXXeHHS
anbTEPHATUBHMUX LUiNen, BigNOBIAHICTb UiNi poO3BUTKY

2. LinboBui niaxia KOpNopaTUBHOI CUCTEMU  YMpaBfiHHA  iHHOBaUIAMMK
KoHUenuii couiaslbHO-eKOHOMIYHOT MOSIITUKU PO3BUTKY
nianpuMeEMCTBA;

- 3acTocyBaHHA MporpamMHo-LiNIboOBUX MeToaiB
nJaHyBaHHS i ynpasBiiHHSA PO3BUTKOM MigNpPUEMCTBA

MpUHLUMN CUCTEMHOCTI, WO 06yMOBIIOE HEOOXIAHICTb:

- CUCTEeMHOro 067iKy BMAWUBY YMHHUKIB BHYTPILWHBLOIO i
30BHILIHBLOrO CepeoBULLa;

- (dopMyBaHHS uinicHoro MexaHi3My pO3BUTKY
KOpNopaTUBHOI CUCTEMWU yrnpasfiHHA iHHOBALUiAMMK, WO

3. CucremMHuii nigxin, CK/TaQa€ETbCS i3 CUCTEMHOINO B3aEMO3B'SI3KY, B3aEMOAl,

B3AEMO3aNIeXHOCTIi  MOro  cknagHukie  (po3BUTKOM

Pi3HWX HanpsMiB iHHOBAUIMHOI  AiANBHOCTI), KOAW

PO3BUTOK 4YaCTUH 3anexuTb B LUIJIOMY Big cucteM

yrnpasfliHHA PO3BUTKY MNiANPUMEMCTBOM, @ caMa CMCTEMA

— BifA 1l CKNagHWKIB
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3akKiH4yeHHa Tabnuui 1

1 2 3

MpMHUMN KOMMNIEKCHOCTI, WO BKJ/IHOYAE:

- KOMMJIEKCHUM obnik CYKYMHOCTI €KOHOMIYHUX,
couianbHUX, eKOoJIorivYHnX dakTopiB pO3BUTKY

KomnnekcHumn nianp1emMcTsa; .
4, niaxia - KOMMJEKCHY po3po6|<y_ OCHOBHMX 3axoais
pedopMyBaHHSA pO3BUTKY NiANPUEMCTBA;

- 3B'A30K KOMMJIEKCY 3axoAiB pedopMyBaHHS i pO3BUTKY
KOpnopaTMBHOI CUCTEMU YMpas/iiHHA iHHOBaUiAMU 3
pecypcaMu i CTpoKaMu ix 34iMCHEHHS

MpuHuMn 6araToBapiaHTHOCTI, WO Nepeabayvac:

- po3pobKy anbTepHaTUBHUX Uifel i BapiaHTiB pO3BUTKY
KOpnopaTUBHOI CUCTEMU YMNpaB/liHHA iIHHOBaLUiSAMN;

- 06rpyHTYBaHHS MeToay BU6OPY npiopuTeTHOrO
BapiaHTy pPO3BUTKY KOpropaTUBHOI cucTemu
ynpaeniHHSA iHHOBALUiAMW 3 HAWMMEHWMMM BUTpaTaMu
yacy Ta pecypcis

5. CutyauinHnin nigxig | MpuHUMN  CTIMKOro  pO3BUTKY  MiANPUEMCTBA, wo
3abe3nevye:

- oOpraHisauinHa, €eKOHOMiyHa, diHaHcoBa CTilKIiCTb
niaANnpueMcTBa A0 PU3UKIB, KpU3W CiB, BTpaTi CBOEI
KOHKYpPEeHTO34aTHOCTI;

- HeobxigHe KOpUryBaHHSA cTpaTerii pPO3BUTKY
nNiANpuUeEMCTBa 3 YypaxyBaHHSAM 3MiH 30BHILWIHbLOIO
cepefosuLLa

MpuHUMN NponopLioHanbHOro pPO3BUTKY, o

XapaKTepu3ye NpoOnOpLiHICTb:

- TeMmniB €KOHOMIYHOro pocTy Ta couianbHO-
€KOHOMIYHOro po3BUTKY NiANPUEMCTBA;

- couianbHOro i eKOHOMIYHOro pPO3BUTKY;

- Tunis €KOHOMIiYHOro pocCTy (npeBantoBaHHs
iHTEHCMBHOIO Hag eKCTEHCUBHUM);

- po3noAin pecypciB  MiX npouecamum 3abesnedyeHHs

6. EKOHOMIYHUI niaxig XXUTTEAIANBHOCTI | PO3BUTKY NiAMPUEMCTBA

MpuHUMN edeKTUBHOCTI i pe3ynbTaTUBHOCTI, CnigyBaHHS

KoMy 3abe3neyye HeObXiaHICTb:

- 3abe3nevyBaTtu Ta 06’eKTMBHO OouiHIOBaTKU
eheKTUBHICTb  PO3BUTKY  KOPMOPaTMBHOI  CUCTEMU
yrnpasfliHHA iHHOBALisIMM Ha OCHOBiI 3acCTOCyBaHHS
06r'pyHTOBaHUX MeToAiB, MOKa3HUKIB Ta KpUTepIiB;

- (iHaHcoBOi 3abe3ne4yeHOCTi Ta OKYMHOCTI CTpaTeriyHoi
nporpamMmm po3BuUTKY NiANpUEMCTBA

MpuUHUMN camoopraHisauii i caMOpO3BUTKY CUCTEM, LWO

BigobpaxaloTb OpraHi3oBaHiCTb, MNOPSAKY 3a paxyHoOK

Y3rofAXeHHs  KOMMOHEHTIB BCepeauHi cucTeMu  npu

CUHEpreTUHMIA BiACYTHOCTI ynopsiAKOBAHOro BN/nBy 3 60Ky 30BHiLLHbOIO
7 niaxia cepep,OBMu.l,a_ — - —

MpuHUMN BIAKPUTOCTI nNignpueMcTBa ANns iHHOBAUIn i

nepeTBOpeHb, wo  obymoBKOE MPiOPUTETHICTb B

yrnpaBfliHHA pPO3BUTKOM EKOHOMIYHUX CUCTEM Ha OCHOBI

aKTMBaUii iHHOBAUINHOI AisAbHOCTI
[J>xepeno: cknageHo aBTopamu

JoTpnMaHHA Ha
CTPYKTypyBaTM  npouecu

npakTuui npuvHUKMNIB  003BOAUTL  6inblw  yCniWwHO

KOpPNOpaTMBHOIO  ynpasfiHHA  iHHOBaUigMM  Ha
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NPOMUCAOBMX NiANPUEMCTBaX i edeKTUBHO iX peanizoByBaTu.

Po3BuToK aBnsie cobot ¢a30Bi, CTPYKTYpPHi, BEKTOpHi TpaHcdopMauii B
NpocTopi i B 4aci, wo 3ymMoBuno (OpMyBaHHA HOBOI NapaguMrMm B €KOHOMIi4YHil
Teopii, 3acHOBaHOI Ha Teopii camoopraHisauii Ta cuHepreTukun. I[lpoBeanemo
06rpyHTYBaHHS BUAINEHHS aBTOPOM AOCIAXEHHSA CUHEPreTUYHOro niaxoay.

CUHEepreTMYHUn MEeHeXXMEHT PpO3rNsafa€ETbCad AK TEeXHOJOria yrnpaBniHHS
PO3BUTKOM Ha Pi3HMUX PIBHAX €KOHOMIYHUX cucTeM Big rnobanbHOro, ranysesoro,
KOpNoOpaTMBHOIO, perioHasibHOro A0 HaHopiBHA (piBHSA iHAMBIAA Ta AOMALIHbLOIMO
rocnogapctea). Notpeba B cMHEepreTMYHOMY MeHeaXMEeHTi KpUTUYHO obyMoBeHa
HEOLHO3HAUHICTIO TUX npoueciB, sKi BiAbyBalOTbCA B €KOHOMIUi Ta €KOHOMIYHOI
Teopii B YKpaiHi.

CUHEepreTMYyHUn MeHea)KMEeHT OPIEHTYETbCA Ha MPUCKOPEHUN PO3BUTOK,
npopmeB 4epe3 (POPMYyBaHHA B CUCTEMAX CUHEpPreTUYHUX edekTiB, Ha CTBOPEHHS
HOBMX TOBapiB, HOBUX PWHKIB, HOBOIr0 E€KOHOMIYHOro cepegosuwa [InbsweHKo
2009].

YMiHHA copMyBaTh i peanizyBaTu CUHEpPreTudHi epekTn po3rnsafaETbCcs B
CUHEpPreTMYHOMY MeHeAXMEHTI AK BuLWa KOMMEeTeHLUid, KO MNOBUHEH BOJIOAITU
MeHeaxep XXI cToniTTA.

CaM TepMiH «cuHepreTuka» 6yB BBeAeHWM Yy Hayky B XIX cTOniTTI
aHrninceknm  @isionorom Y.C. LLUeppMHITOHOM 418 ONUCY KooOMepaTUBHUX Ain
M'A30BMX CUCTEM, KepoBaHMX MO3KOM. Hapgani uen TepMiH LWKNPOKO
BUKOPUCTOBYBaBCs Yy isionorii Ans no3HadeHHs cninbHOi nosediHkn. OCTaHHIM
YaCOM <«CUHEepPreTMKO>» CTaJin Ha3mMBaTWU Teopilo ChifIbHOI Aii, OCHOBOI $KOi €
3arasibHi 3aKOHOMIpPHOCTI MpoueciB caMoopraHisauii B HeniHIMHUX AWHAMIYHUX
cucrtemax pisHoi npupoaun [Neter, Kutner, Nachtsheim 1996].

CyTb camMoopraHisauii nonsara€ B ToMy, WO MNPOCTip 3 HECKIHYEHHUM YMCIIOM
BUMIpiB MOPOAXXYE MNOPIBHSAHO HEBE/NMKUN Habip AOCUTb MPOCTUX CYyTHOCTeW. B
OCHOBI Teopii caMoopraHi3auii NexunTb NPUHUUN PO3BUTKY. OyHAAMEHT KOHUEnuUin
camoopraHisauii CTaHOBNATb CbOroAHi cuHepreTuka i Teopisa 3MiH. CuHepreTuka
(no N'epMaHy XakeHy) - ue eBPUCTUYHUA MeTOoA AOCAIAXEHHS BIAKPUTUX CUCTEM,
WO CaMoOpraHi3ylTbCHd, CXUIbHUX OO0 KOOMepaTUBHOrO edekTy, HAKUN
CYNpPOBOAXYETbCA YTBOPEHHSIM MPOCTOPOBMX, YaCoBMX abo yHKLIOHANbHUX
CTPYKTYp, TO6TO npoueciB camoopraHisauii cMcteM pi3Hoi npupoan. Teopis 3MiH
(Bptoccenbcbka wkona, ii npeacrtaBHuk - [lpuroxumH I. P.) - ue eBpucCTUYHa
MeToAoMoriA i BiANOBIAHWMI MNOHATIMHMIM anapaT AOCNIAXEHHS MpouecCiB pyxy
cucrtem, ocobnmeo dasm «ctpubka» [Mckay, Beckman, Conover 1998].

Po3pobneHa cuctemMa ynpaBniHHA pPO3BUTKOM MigNpUEMCTBA HaMbinbL
edekTnBHa TOAi, KOMM BOHa yBibpana B cebe Becb nonepegHin A[OCBIA,
HakonuyeHunn 6e3nivyio pi3HMX Tedin i obrpyHTOBaHWM HaykoBO. HoBa cuctema
ynpasniHHA Ma€ Hanrnubuwi KOpiHHSA, WO 3apoauvnnca Ha nodatky XX CToniTTs.
OTXe, Ha cy4yacHOMYy eTani PO3BUTKY B YMNpPaBAiHCbKIN AiSNbHOCTI HeobXigHi
rNMnboKi 3HaHHS 3aKOHIB, KepyruMX €BOJIIOUIE HaBKOMULWLHLOIO CBITY, Uinewn,
MOTWUBIB PO3BUTKY NOACTBA, i, WO 0CO6/MBO BaXXMBO, MexaHi3My peanisauii ymx
uinen.

Teopiga ynpaBniHHA MOXe i NOBMHHA BUKOPWUCTOBYBATU HOBITHI pe3ynbTaTu
NPUPOAHMNYMX Ta CYCMiNbHUX HayK, SIKi NOB'A3aHi, 3 edpekTamMm camoopraHisauii, i
36arayytoTb CUCTEMHY TEOpit0 HOBUMWU MOHATTAMM: AUHAMIYHMIA XaocC; onepauinHa
3aMKHYTICTb, caMopedepeHTHICTb.

PiweHHs cTpaTeriyHmMx | TakKTUYHUX NUTaHb Ha nNiANPUEMCTBI 06'€eaHYe
CbOroAaHi ynpasniHHA edeKTUBHUM po3BUTKOM [Romer 2001]. NonoBHe 3aBaaHHS
CYYaCHOro KepiBHMKa - HaBYUTUCH CTBOPKOBATU MOXJ/IMBOCTI, @ He obMexyBaTucs
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BUpilWEeHHAM npobnem.

HeoaMmiHHOO pucolo npouecy ynpasBniHHA € nepepobka iHdopMaduii,
BCTA@HOBJIEHHA 3BOPOTHOrO 3B'A3KY. [1pn UbOMY ynpas/iHHA MOXe 34iNCHIBaTUCSA
ABoMma cnocobamu: cTuxinHo i ceigomo. [lepwwuin: BNAvB BinbyBaeTbCs B
pe3ynbTaTi B3aemoaii cyb'ekTiB (CMHepreTuyHe ynpasniHHA). [Opyrun: B
pe3ynbTaTi nnaHoMipHoOi Aii ob6'ekta (iepapxiuHe ynpaBniHHA) [Segre 1965].
TaknM YNHOM, MOXXHa 3p0bUTU BMCHOBOK, WO YNpaB/iHHA - Le npouec BUBEAEHHS
CUCTEMMU HA HOBUWN SKICHWMA piBeHb B pe3ynbTaTi BMJIMBY eHeprii Ha maTepilo B
NeBHOMY MPOCTOPi NPOSBM 3@ Yac BTiIJIEHHSA MOCTaB/IEHOI METW.

IcHyloua i yaockoHaneHa cucrteMa ynpasJ/liHHA PO3BMTKOM MigNPUEMCTBOM
npu3HaveHa 414 NiaBULLEHHS e(dDEeKTUBHOCTI iX AiS/IbHOCTIi Ta CTBOPEHHSA YMOB AN
BMpPIWWEHHA MOCTaB/ieHUX 3aBaaHb. Le crae MoxiamMBMM 3@  [OMOMOroOK
BMNPOBAAXEHHS  AOCAIgKEeHUX  iHHOBAUIMHUX  TEXHONOrin  ynpaBfiHHA,  SKi
6yayloTbCsl  Ha  YHiBepCanbHMX  3aKOHOMIPHOCTAX  CUCTEMHMUX  BiAHOCWH,
po3pob6neHnX HOBUX OCBITHIX NMporpamMax, Wo po3KpuBatOTb 34I6HOCTI i iHiLiaTMBY
0COBUCTOCTI B MOLWYKY: HeCTaHA4ApPTHMUX PpiWeHb B CUCTEMI KONEKTUBHOI,
rpPOMaACbKOl i MiKXHApoA4HOI CRNiBTBOPYOCTI Nwgen. B 0OcCHOBIi  cy4dacHoro
MEHEeXKMEHTY JIeXUTb He aBTOMAaTWU3M, a aBTOHOMIif; He I(AEHTUYHICTb, a
BiAMIHHICTb; HE efleMeHTU, a BiAHOCMHU MiX HMMMU; He piBHOBAra, a HeCTIMKICTb;
He 6yTTH, @ NOCTiNHE CTAaHOBMIEHHS.

Po3rnsgatoun NpoMUCIoBe MiANPUEMCTBO SIK BUCOKOOPraHi30BaHWMN, XWUBWUI
OpraHiamM, MOXHa CTBepAXYBATW HACTYMHE: OCHOBHUMMU LUiNSAMWU iCHYBaHHS

NiANPUEMCTB € BMXMBAHHA | PO3BUTOK; TOJIOBHUMU CTPYKTYPOTBOPHUMMU
npuHUMNamm € camonoaibHicTe | camoopradizauia; iHdopMauia € ogHuM 3
HaMBaXXNMBILWWMX e€efIeMeHTIB Yy CTBOPEHHi, iCHyYBaHHi i pO3BUTKY MiAMNPUEMCTB.

CknagHuM cucTeMaM He MOXHa HaB'A3yBaTW WASAXWU iX pPO3BUTKY, a NOTPIi6HO
3abe3neyyBaTM CaMOKEpPOBaHWW pPO3BUTOK, MNpPaBWUIbHO OpraHi3oByl4Un Aii y
npocTopi, 4Yacy i macwTabi.

3MiHM B TEXHOJIOriaxX, rpoMaAcCbKuUX iHCTUTYTax i LWIHHOCTAX - LEe OCHOBHI
PYWinHi cunn pesontouii. Pe3ynbTaToM € BWHUKHEHHsT abConlTHO HOBOro
CycninbCTBa, HOBMX CrnocobiB opraHizauii Ta gesopraHizauii npaui. NpekpacHo
OpraHi3oBaHMi | WO 3HaXoAWTbCA B MPMBATHIM BAACHOCTI NOACBKUMIA MO30K
nepeBaxye TpaauuinHi 3acobu BUpObOHMUTBA: CMPOBMHA, BaXka npaus i Kanitan
[Bonokos, [leHnceHko, NpeuaH 2011].

AKWOo po3rnsaatM nianpueMCTBO sk 06'eKT, WO cKnapgaetbca 3 6e3nidi
B3aEMO3a/IEXHUX €eNeMEHTIB, TO BiH XapaKTepM3yeETbCHA AESKOK cneyndiyHo
CUCTEMHO B/IACTUBICTIO, SIKOI He Ma€ XoaHa WOro 4actmHa npu 6yab-ssKOMy
cnocobi uneHyBaHHs. MMiagNpMEMCTBO K cuctema Mae Bxig (6e3niy Bxoais), yepes
SIKMM 30BHILLHE CepefoBMLLE BMIMBAE Ha NiANPUEMCTBO, | BMXig (6e3niy Buxoais),
yepes SKWI MNIANPUEMCTBO BMIMBAE Ha cepeay. [PYHTYIOUMCb Ha 3aneXHOCTI
BMXOAY Bi4 BX0oAy, MiANPUEMCTBO MOXHa KiacudikyBaTu SIK CKIaA4HY CUCTEMY, Y
AKOI BMXi4 Ma€e HeoAHO3HA4yHy YyHKUIOHaNbHY 3anexHiCTb Big4 BXoAy.
MiaNpUEMCTBO $IK CKnagHa cuctemMa Mae ocobnusi, eHoMeHasnbHi BIacTUBOCTI
[®enynosa 2013]:

—  4NA CKNaAHUX CUCTEM Hisike K 3aBroAHO AOK/AQZAHE 3HAaHHS MPUCTPOLO
(Mopdonorii) HeagoCTaTHbO ANs BM3HadeHHs cnocoby BNAMBY BXO4y Ha BUXiA, i,
HaBMakKu, Hiske, K 3aBrogHO AOKNaAHEe 3HaHHS cnocoby BN/IMBY BXOAY Ha BUXiA
He A03BONISE PO3KPUTU MOPKONOrito;

— CKMagHi cucteMm MatoTb aBTOHOMHMW (BHYTpPIiWHIN) MacwTab u4acy;
BiAMIHHMIM Big acTpoHOMiYHOro. Bci npouecn B HMUX NpOTiKalTb B aBTOHOMHOMY
MacwTabi 4yacy; 3 TOYKM 30py 30BHIWHLOrO crnocrepirada, BOHU MOXYTb
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34aBaTnUCa HaATO WBMAKMMKM abo 3aHaaToO NOBiINbHUMW. ABTOHOMHWMI MacwTab
yacy MOXe 3MiHIBaTUCS;

— CKNnhagHi cucteMnM MarTb aABTOHOMHY CUCTEMY BJIACHUX OAMHWULUb
BE/INUMH, 3a AOMNOMOroK SKMX BOHWU MOXYTb OYyTWM KiNbKiCHO onucaHi. OanHuui
aBTOHOMHOI CUCTEMM B3AEMOMNOB'sI3aHi i noB'A3aHi 3 oAMHUUAMU  DiIZUYHUX
BENIMUMH Yepe3 KoedilieEHTN nepepaxyHKy;

— CKNhagHi cucTteMuM MaKTb AaBTOHOMHY METPUKY, fKa MOXe IiCTOTHO
BiAPI3HATUCA BiA MeTpUKM 30BHIWLIHBLOrO cepefosuwa. MeTpuyHa BIAMIHHICTb
HakKfajae CyTTeEBI O6MeXeHHS Ha B3aeEMOAil0 3 cepefoBMLLEM, ane ChpUsie
camosbepexeHH cuMcTteMm Npu 3MiHi ymMoB. IHOAI aBTOHOMHA MeTpuKa BU3HA4aE€
cnocib icHyBaHHA cucteMun (To6TO i cMCTEMHa BNacTUBICTb);

— CKNagHi CUCTeMU CUMHEpPreTUYHOCTI, B HAKWX TMPOTiKalTb npouecu
caMoopraHizauii Ta caMoOpo3BUTKY. BOHW HepiBHOBaXXHi i HE3BOPOTHIi. 3aBAsAKU
CUHEepreTuLli BOHW BONOAIKOTb BUCOKOK CTIMKICTIO i ONIPHICTIO NO BiAHOLIEHHIO A0
30BHIlIHIX BNMBIB. Pa3oM 3 TUM B CKNaAHMX cucTteMax (3a NeBHMX YMOB) MOXYTb
NPOTiKaTW NMpouecn aBTOHOMI3auil OKpeMUX CTPYKTYP;

— PpO3BUTOK CKMagHUX cucTeM Moxe BiabyBaTucsa 3a gonomorow abo
HapolyBaHHA i ycknaaHeHHs (Npu camo3bepexeHHi i cTinkocTi), abo noainy
CUCTEMM Ha YacTUHU (BigAineHHsa YacTuH). KoXHa 3 yacTuH Hajasi po3BMBA€ETbCSA:
CaMOCTIMHO, He3anexXxHo Bij iHWKnX abo; KoonepaTUBHO;

— CKNagHi cuctemMu, IK NpaBuio, NEpPEeXunBatoTb NEpPioan «3apoaXKeHHS»,
«OUTUHCTBA», «MOJIOAOCTI», <«3pIiNOCTi», «CTapiHHa», «3arnbeni». Cuctemmn, WO
HeobMeXeHO CTarHyTb, NPaKTUYHO He 3yCTpivaroTbCs.

MporpamMa noBeAiHKW nNigNpueEMcTBaA $K cuctemMm GopMyeTbcs abo
reHeTM4YHO (nepepaetbcs), abo cuHepreTMyHo (3a AOMOMOroOK CaMoopraHisauii).
FeHeTUYHa nporpaMa MoXe MopoAuUTU CUMHEepreTu4Hi npouecu, Wo ycysatTb abo
3aKpinTb MEHOM, a CUHEepPreTuyHi Npouecu MOXYTb CTBOPUTU TFEHETUYHY
nporpaMy, fiIKa 3aKpinuTbCs i 3MOXe MopoAXyBaTu BIAMNOBIAHY T CUHEPreTUKy.
CuHepreTnyHi nporpamMn ¢GOpMYyOTbCS AOCUTb 4acTo, ane Aia iX BiAHOCHO
KopoTKo4acHa. [MocnigoBHICTb CUHepreTu4YHUX nporpam (3Ba)kalouMm Ha BMIUB
nepeaicropii) 6inbw-mMeHWw 6AM3bKO NIAXOAUTb A0 HANPAMHUX YHKUIK (9KWO He
BiAOyBa€ETbCs KaTakniaMiB). B nNpuHUMNI CUHEPreTUYHi nNporpamm MOXYTb
CTBOPIOBATUCA 3@ AOMOMOrol 30BHIWWHBLONO BMJMBY - MPU B3AEMOAIT CUCTEM.
FeHeTUYHi nporpamMmm eBOKOLIOHYIOTb Mig BNAMBOM cepepoBuwia abo BracHoi
cuHepreTnkn. Lle ayxxe noBinbHWMI npouec. Ane BOHW MOXYTb ManMxe MUTTEBO
MyTyBaTW, iCTOTHO 3MiHIOIOUYNCL. Lle BiabyBaeTbCca Ayxe piako, we pigwe myTtauii
3aKkpinnotoTbcsa [Bapdonomiesa 2014].

Hanbinbw oyeBmaHa ocobnumBicTb 6i0NOrYHNX CUCTEM, SIK BiAOMO, NONSAra€
B TOMYy, WO BOHM 34aTHi A0 camMoopradisauii, TobTo CNOHTAHHOro YTBOPEHHS i
PO3BUTKY CKJAaAHMX BMNOPSAKOBAHUX CTPYKTyp. [ONns BUHUKHEHHS edekKTiB
camMoopraHisauii HeobxigHa HasBHICTb MOTOKY €Heprii, Wo HaAXoAUTb B CUCTEMY
Bif, 30BHIWHbOro Axepena. Came 3aBAsIKM LUbOMY MOTOKY CUCTEMaA CTa€E aKTUBHOMO,
To6TO HabyBa€e 34aTHOCTI 4O @aBTOHOMHOIO YTBOPEHHS CTPYKTYp.

OCKiNbKM rO/IOBHOO BIAMITHOK BAACTUBICTIO AOCNIAXKYBAaHUX cepefoBUL, €
npouecu camoopraHisauii, Wo B HWUX MPOTiKaKTb, CUHEPreTUKy MOXHa TaKoX
po3rna4aTh AK 3arasibHy Teopilo caMoopraHisauii B cepefoBuLLax pi3HOI npupoau.

CaMmoopraHizaudia B UiNOMY - npouec BCTAHOBJ/IEHHS OpPraHizoBaHOCTI,
nopsaAaKy 3a paxXyHOK Y3rog)XeHoi B3aEMOAil KOMMOHEHTIB ycepeauHi cUucTteMu npm
BiACYTHOCTI ynopsakoBaHMX BMAuBiB 3 60Ky 30BHIWHBbOrO CepefoBuLLa.
HeckiHyeHHe 4epryBaHHs eTanie agantauii - eBonwuii i nepepoaXeHb -
peBonouii, sKke BMBOAUTb CUCTEMM HaA HOBI wWabni gockoHanocTi, i € Mo cyTi,
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caMmoopraHizauieto. [Ona MeHeaxepiB caMoopraHizauida - Ue HeCKiH4YeHHe
yepryBaHHS eTaniB <«CMoOKiMHOI» ynpaBAiHCbKOI, oOpraHisauinHoi poboTn, LWo
ajanTye icHywdi o06'ektTh o 3MiH cepepoBuwa, | HeOpAWMHapHUX igen,
HOBATOPCbKUX pilleHb, BUHaXOAIB | <«peBOMOUINHMX>» peopraHizauin, wWo
BMBOASATb CUCTEeMM Ha abcontoTHO HOBI CTyneHi gockoHanocTti. Came Ha uumx
eTanax KepiBHUK, KWW 3HaWLWOB HeEOpPAWMHAPHE pilleHHs, MPaKTUYHO peani3ye
BUGIp MiXK Ppi3HMMM BapiaHTaMM MOXMBONo MaMbyTHbOrO CTaHy KOHKPETHOI
CUCTEMMU.

BUCHOBKM. TaknM 4YnHOM, Ans 6inblu yCilWHOro CTPYKTYpPYBaHHS MpoLeciB
ynpasfiHHA pO3BUTKOM NigNpUEMCTBA HeObXigAHO AOTpUMYBaTUCS psay NpUHUKMNIB
pPO3BUTKY KOPMNOPaTMBHOI CUCTEMWU YynpaBfiHHA iHHOBALiAMM Ha MPOMUCIOBUX
NiANPUEMCTBAX, 3aCHOBAHWX Ha IHTerpauinHoMy, LUINbOBOMY, CUCTEMHOMY,
KOMMN/EKCHOMY, CUTyauiMHOMY Ta €eKOHOMiYHOMY niaxoai. TakoX AodaHui
NPUHLUMMN CUHEPreTMYHOro niaxoay QA0 YynNpaBaiHHA e(eKTUBHUM pPO3BUTKOM
nignpueMcTBa, 4AKOMY BacCTUBI NPUHUMNW camMoopraHisauil Ta CaMOpO3BUTKY
CUCTEM, BIAKPUTOCTI MiaNpUEMCTBa ANS iHHOBAUIN | NnepeTBOpeHb.

FON0OBHMM  3aBAaHHSAM  MpuW  ynpasfiHHI  e(deKTUBHUM  PO3BUTKOM
NiANPUEMCTBA CTAE 3aBAAHHS BU3HAYEHHS MNPUYMH Ta (paKToOpiB 3MiH, @ He CyTi i
CKNAaAHUKIB HassBHOI CUCTEMMU, AK Le 6yno NpUMNHATO paHile.
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Abstract. The article analyzes the trends that are happening in the world
stock market; the problems that impede the effective integration of the Ukrainian
stock market in the global securities market and the ways for its further
integration into the global financial space were identified. The urgency of these
issues is related with the deepening of global processes on the global stock
market and with the need for further development of the securities market of
Ukraine and its integration into the global financial space.
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Introduction. The most important part of both national and global
economic systems in modern conditions is the globalization. The growing
interdependence between countries, an intensification of international goods
exchanges, services and capital are leading to the emergence of new trends in
the economical and financial relationship. An increase in the level and pace of
financial integration, including the stock markets takes place simultaneously with
the process of economic integration. Financial integration of stock markets,
according to research, is a complex process in which the stock markets become
more closely connected on international level in terms of liberalization processes
and scientific progress. The universalization of the various financial institutions,
the use of innovation in electronic payment systems and communication system
of stock exchanges, expanding the range of financial instruments contributed to
the formation and development of the global stock market and the growth of
international capital mobility.

In this context, Ukraine can not remain aloof from the world globalization
process in the stock market, following the principle of openness of the economy.
Therefore, the primary objective in accordance with the Stock Market
Development Program of Ukraine for 2015-2017 vyears, is to encourage the
inflow of investments in Ukraine through the integration of the stock markets in
the world capital markets and introducing best international standards and
practices, which in turn will help to overcome recession which caused economic
crisis and achieve financial stability and economic recovery [Project program
2014].

Literature review and the problem statement. In recent years great
attention of domestic and foreign researchers has been paid to the study of the
theoretical and practical foundations of globalization and integration processes in
the financial market, especially the stock market. Particularly noteworthy are the
works of foreign scientists G. Alexander, E. Bradley [Bradley 2000], J. Mirkin,
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B. Rubtsov [Rubtsov 2011], G. Soros, R. Teweles [Teweles 2000], W. Sharpa.
Ukrainian authors, who study the problems of the global stock market and global
financial integration are: S. Borinets, O. Vasylyk, O. Mozgowy, J. Zhalilo,
I. Lyuty, A. Moroz, I. Krupka, E. Redzyuk [Redzyuk 2011], A. Fedorenko,
I. Shkodina [Shkodina 2013], V. Yukhimenko [Yukhimenko 2013].

We must pay tribute to the investigations of domestic and foreign
economists made in the theory and practices of the world stock market in terms
of global financial integration. But at the same time, it should be noted that a
number of theoretical and methodical issues related to the study of globalization
trends of the world stock market and of their impact on the integration process
of the securities market of Ukraine remain poorly studied. A humber of provisions
has controversial nature. In this context it is particularly important to study the
impact of financial globalization on functioning of Ukrainian stock market.

The purpose of this article is to study the functioning of the modern trends
of world stock market, identifying key problems that hinder the effective
integration of the domestic stock market. We also offer ways for further
integration of Ukraine's stock market into the global financial space.

Research results. The World stock market in the history of its existence
experienced both ups and downs. Developing under the influence of financial
globalization, which is increasing every year, and is rapidly evolving, this market
is becoming larger and is characterized by the new trends.

One of the most important indicators of the global stock market is its
capitalization, which is the quintessence of the economic development and the
movement of capital. This index reflects the market value of all issued shares of
publicly traded companies in the stock market. A number of studies, in particular
the analysis of the World Bank shows that the lion's share of the global
capitalization (approximately 50%) is provided by four countries - the United
States, Japan, China and the United Kingdom (Table. 1).

Analysis of the data table shows that the United States remains the
absolute leader in terms of market capitalization compared with other countries.
This index was US$ 18668.3 bn in 2012 (30% an average from the world stock
market's total capitalization). The growth of capitalization of the Eastern
countries is the main focus of the structural changes in the modern stock world
market over the past five years. Thus, the capitalization of the stock market in
China has increased by 1.3 times, in India by 2 times in 2012 compared to 2008.
In addition, the market capitalization of listed companies in China exceeds US$
678 bn the index of the UK stock market, and almost 2-3 times more then in
Germany, Canada, Switzerland, in 2012. Thus, our analysis of the world stock
market capitalization dynamics showed a general tendency towards a gradual
increase in this index for the period 2008-2012.

As for the stock market in Ukraine, according to the classification of
«Standard & Poor's», it belongs to the «frontier markets», which are too small,
illiquid and are not suitable for efficient investment. Ukraine's stock market
capitalization amounted 20.7 billion dollars at the end of 2012. It is one of the
largest indicators compared with other countries which are part of frontier
markets. According to the results in 2012 Ukraine's stock market capitalization
exceeded this index in countries such as Romania (15.9 billion USD), Estonia
(2.3 billion USD), Lithuania (3.9 billion USD), and Bulgaria (6.7 billion USD). The
Ukrainian market's economic potential is ten times lower compared with the
dynamics of the market capitalization of the developing countries (Poland,
Russia, Czech Republic and others).
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Table 1 - Market capitalization of listed companies 2008-2012, US$ billion*

Countries Years
2008 | 2009 | 2010 | 2011 | 2012
Developed markets countries
USA 11737.6 15077.3 17138.9 15640.7 18668.3
Canada 1002.2 1681.0 2160.2 1906.6 2016.1
the United 1852.0 2796.4 3107.0 2903.2 3019.5
Kingdom
Germany 1108.0 1297.6 1429.7 1184.5 1486.3
Switzerland 862.7 1070.7 1229.4 932.2 1079.0
Japan 3220.5 3377.9 4099.6 3540.7 3681.0
Developing markets countries
China 2793.6 5007.6 4762.8 3389.1 3697.4
India 645.5 1179.2 1615.9 1015.4 1263.3
Czech 48.9 52.7 43.1 38.4 37.2
Republic
Poland 90.2 135.3 190.2 138.2 177.7
Russia 397.2 861.4 1004.5 796.4 874.7
Frontier markets countries
Ukraine 24.4 16.8 39.5 25.6 20.7
Bulgaria 8.9 7.1 7.3 8.3 6.7
Romania 19.9 30.3 32.4 21.2 15.9
Estonia 1.9 2.6 2.3 1.6 2.3
Lithuania 3.6 4.5 5.7 4.1 3.9

Source: compiled by the author under the data [The World Bank 2015]

Studies show that stock market capitalization in developed countries reflects the
competitiveness of the national economy which in turn is the main factor
determining the level of economic security and financial security. Thus, the stock
market of Ukraine is not sufficiently competitive, not only on developed markets
but also on those that operate in developing countries.

The ratio of market capitalization of the stock market to GDP is an
important quality indicator that reflects the dynamics of GDP growth trends and
tendencies of the effective functioning of global stock market. Capitalizing on the
level of 40-60% of GDP is typical for most developed stock markets. For
example, in the US stock market capitalization amounted to 115.5% in 2012, in
the UK - 115.5%, Switzerland - 162%. This indicator in countries where stock
markets are rapidly developing, are: in Russia - 43.4% of GDP (2012), in Poland
- 35.8% (2012) [The World Bank 2015]. This indicator is insignificant for the
stock market of Ukraine and is 11.8%. It reflects both the large gap between
stock market capitalization to GDP, and a significant undervaluation of the
Ukrainian stock market, compared with the world stock market. The great
volatility of the stock market in Ukraine can be seen due to its low level of
capitalization. This leads to the financial risk of the stock market and does not
facilitate the development of innovative economy. In addition, some researchers
believe that the capitalization of the stock market in Ukraine can not be
considered objective for the following reasons: the concentration of transactions
in the OTC market mainly; the spread of closed joint stock companies; tiny

* Data for the 2013-2014 years [The World Bank 2015] will not bring
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proportion of issuers whose shares are included in quotation lists and Non-listing
lists of trading; low activity of trading of equity securities, etc. [Neskorodyeva
2013]. There is also the view that the stock market is undervalued and under-
capitalized [Shkolnyk 2011].

Scientists and practices associate the positive aspect of globalization on
the world stock market with rising volumes of equity trading. This indicates an
increase in its liquidity, and at the emergence of new potential investors.

The dynamics of the volume of shares traded as a percentage of GDP in
the global stock market was analyzed based on the data from individual
countries and shown in Fig. 1.
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Figure 1 - Sales of shares as a percentage of GDP for 2008-2012
Source: compiled by the author under the data [The world bank 2015]

Analysis of the data presented in Fig. 1 shows that the United States
remains the main world leader in terms of volume sales shares relative to GDP.
The greatest value of this index was amounted to 434.9% in 2008. Then it was a
gradual decrease from 2009 to 2012. The next year the greatest value of this
indicator among developing countries was in China (177%). But its decline
happened in 2010-2012 and it was 68.9% relative to GDP in 2012. The gradual
reduction of shares traded on the world stock market is due primarily to the
global financial and economic crisis and its subsequent recession, as well as, debt
problems of European countries, including Greece, natural and man-made
disasters in Japan. All this contributed to the high volatility of the stock price and
reorienting investors to the safest assets. Thus the global stock market had a
gradual trend decline in equity trading relative to GDP over 2008-2012.

As for the stock market of Ukraine, the volume of trading in shares of GDP
for 2008-2012 amounted to a small part (range 0.7-2.8%) and tended to
decrease. The analysis shows that such a situation was not conducive to
openness, transparency, market liquidity, capitalization increasing, reduces the
possibility of protecting its subjects from violation of their rights and interests.
The results of these negative aspects are manifested in the inability to attract
domestic and foreign investments in the right size and the favorable terms
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needed for state's innovative economic development. The experience of countries
with well functioning stock markets shows that their functioning is influenced by
the factors such as stability of the political system, social stability, possibility of
internal and external conflicts, poverty, unemployment and so on. Studies show
that Ukrainian economic and political instability adversely affects the functioning
and development of the stock market and its financial security at the present
stage. These processes became more complex in 2014-2015, due to the
continuation of the financial crisis and aggravation of political and economic
situation in the east of Ukraine.

Thus, globalization of financial and investment relations leads to the fact
that the problems of a particular country have international influence on other
countries. It affects the development of stock markets around the world, directly
or indirectly, fragmentary and sometimes structurally.

Analysis of portfolio investment is essential to assess the impact of financial
globalization on the Ukrainian stock market (tab. 2). They include net revenue
from securities except direct investment and including shares, depository receipts
(American or global), and direct purchases of shares on local stock markets by
foreign investors [The World Bank 2015].

Table 2 - The volume of portfolio investments for 2010-2014, US$ billion

Countries Years
2010 | 2011 | 2012 | 2013 | 2014
Developed markets countries
USA 179.0 123.4 239.1 - 85.4 169.9
Canada 17.8 21.3 0.9 17.9 23.1
the United - 10,5 -5.3 - 8.5 49.9 50.1
Kingdom
Germany 4.8 - 5.5 -1.7 15.1 3.8
Switzerland -7.2 7.5 14.6 3.0 3.8
Japan 40.3 5.6 34.9 169.8 33.0
Developing markets countries
China 31.4 5.3 29.9 32.6 -
India 30.4 - 4.0 22.8 19.9 12.4
Czech -0.2 - 0.001 -0.1 0.1 0.3
Republic
Poland 7.5 3.1 3.6 2.6 -
Russia -4.9 - 9.8 1.2 -7.6 -12.9
Frontier markets countries
Ukraine 0.3 0.5 0.5 1.2 -0.4
Bulgaria 0.008 - 0.04 0.004 - 0.02 - 0.08
Romania 0.004 - 0.04 0.4 1.1 -
Estonia 0.04 - 0.1 - 0.2 0.05 - 0.05
Lithuania 0.04 0.008 - 0.05 - 0.01 0.02

Source: compiled by the author under the data [The world bank 2015]

Analysis of the data table shows that significant inflow of portfolio
investment took place in many developed countries such as USA, UK, Germany,
and Switzerland from 2010 to 2014. However, this situation is not sustainable,
because the inflow of investment is replaced by outflow. This leads to a sharp fall
in the value of assets in the stock market. US occupies a dominant position to
attract investment. At the same time, the outflow of investment in this country

© Olena Shevchenko



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

occurred in the amount of 85.4 billion dollars in 2013.

It should be noted that the trend of a slow, gradual growth of transactions
with foreign securities is observed in most developed countries. Significant inflow
of portfolio investments is typical in China, where this index was US$ 32.6 billion
in 2013. Instead, the reverse process is typical for the Russian securities market,
where foreign portfolio capital left the country en masse during the analyzed
period. This situation is inherent to many countries with the frontier markets,
including Ukraine, where political and economic instability led to a reduction in
portfolio investment and the outflow occurred in the amount of US$ 0.4 billion in
2014. This means that portfolio investors tried to diversify the means of
preventing risks to their capital in our country.

Analysis of the formation of international investments portfolio in Ukraine
shows that the Ukrainian market is the market of small investment choice
compared to the international securities market. Attracting foreign securities in
Ukraine is associated with significant problems of normative restrictions and
currency regulation. The national issuers go to more attractive stock markets due
to the lack of liquidity of the national stock market, lack of capital, excessive
requirements for listed financial performance.

Thus, the highly developed countries dominate in the redistribution of
capital assets in the global stock market. At the same time the indexes of annual
growth rates of total capital flows in the markets of developing countries indicate
that they have also become more attractive. There are more inflow of funds from
developed countries to developing countries.

The need to develop new instruments to attract investment arises in
conditions of the spread of financial globalization. Initial public offering (IPO) is
the most common instrument in developed countries. Effectively functioning IPO
market in the country, as proved by practice, promotes of its economies'
integration in the global economic system; stimulates economic growth through
attracting investment; contributes to the structural transformation of economies;
is an indicator of business activity; increases capitalization of domestic stock
markets. Therefore, analysis of the functioning of the global IPO market is
important.

Dynamics of capital raised and numbers of deals in the global IPO market
is shown in Fig. 2.

The gradual recovery of the market IPO comes after two years of inactivity
in 2008-2009, caused by the global financial crisis and recession. Analysis of the
data presented in Fig. 2 shows that the recovery of activity in the global IPO
market took place in 2010. The volume of capital raised almost close to the pre-
crisis index of US$ 285 billion. Further development of the global IPO market
(2011-2013 gg.) was characterized by falling because of the spread of the debt
crisis in European countries and reducing the number of IPO deals in the Asia-
Pacific region. Activity in the global IPO market decreased significantly in 2012,
the volume of capital raised amounted to US$ 129 billion, which is 2.2 times less
than in 2010. Gradually, the activity level of the global IPO market began to rise
in 2013, and 1206 agreements were concluded in this market in 2014, during
which US$ 256.5 billion were involved. Compared with 2013 the number of
transactions increased by 35% and their volume rose by 50%.

Thus, rising trend is observed despite of global macroeconomic risks and
the debt crisis in the global IPO market. Herewith, the main factors of this
process in the global IPO market were the following: low volatility in international
stock markets, coupled with high rates of income growth companies; shortage of
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capital in terms of an extended period of recovery from the crisis; a significant
number of pending listings since the beginning of the crisis; State privatization
process; increasing the investors’ confidence to shares and risks valuation
[Levkivsky 2014].
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Figure 2 - The volume of capital raised and number of deals in the global IPO
market for 2010-2014

Source: compiled by the author according to the [Report of international auditing company Ernts &
Yong 2013]; [Report of the international auditing company Ernts & Yong 2014]

The USA was the leader among industrialized countries in 2014 in the
global IPO market in terms of capital raised. On US stock markets 288
transactions totaling US$ 95.2 billion were made. Their number has grown by
27% compared to the year 2013, and the volume of borrowed funds increased
by 54%. These figures were the record for the United States over the last ten
years. According to experts, the US market remains attractive thanks to a well-
developed market infrastructure, the availability of professional analysts and a
large number of investors willing to invest in business growth [Savchenko,
2015].

China holds the most significant position in the IPO market among
developing countries. This country was not a significant player in the global
market in the early 2000s. But in 2014 the Hong Kong stock exchange holds to
the leading position in terms of number of IPO transactions. 87 placements were
made in the amount of 30 billion dollars.

Ukrainian IPO market is at an early stage of development. The number of
Ukrainian companies using this tool to attract financial resources is insignificant.
The limiting factors for Ukrainian companies to enter the IPO market are: long
preparation, the reluctance of local business to disclose its reporting, poor
corporate governance, the low liquidity of the Ukrainian stock market, poor
taxation system, insufficient investment attractiveness and the low rating of the
investment climate in the country, the lack of state guarantees of the
transparency of the investment process and the protection of investors
[Savchenko 2015, Levkivsky 2014]. No major placements of Ukrainian
companies with using EDI has not happened in 2013-2014.

So the dynamics of Ukrainian stock market does not meet the objective
tendencies of development and functioning of the global stock market. We
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believe that the implementation of these directions is necessary in order to
ensure the continued effective integration of Ukraine in world stock markets:

- implementation of the Ukrainian legislation to international standards is
an important condition for ensuring the attractiveness of the national securities
market for domestic and foreign investors;

- creating a favorable investment climate by ensuring general stable
macroeconomic and political situation and scientifically-based taxation;

- the increase of level capitalization and liquidity the stock market by
consolidating of the exchange system based on the experience of the EURONEXT
i.e. exchange platform, which brings together five European stock exchanges;

- the increase in initial public offerings of securities on stock exchanges on
the base of improvement of regulatory framework IPO, the ensuring protection of
property rights, enhance the role of the organized securities market;

- promotion of the rating agencies services, increasing the financial literacy
of Ukrainian citizens and the improvement of mechanisms for the protection of
investors' rights in order to increase the level of individuals' activity on the stock
market;

- creating the conditions for the emergence of strong domestic institutional
investors which are able to make long-term investment in the economy through
stimulating the development of joint investment institutions, particularly
nonstate pension funds;

- ensuring effective regulation and supervision of the stock market,
improvement of the activity of self-regulatory organizations and financial
monitoring system.

Conclusions. World stock market is in conditions of strengthening
financial globalization. It is characterized by both positive and negative trends
which affect stock markets all over the world. The stock market of Ukraine has a
low level of integration in the global capital market, due to the low market
capitalization of the listing companies; insufficient volume of selling shares in
relation to GDP; the decline of the portfolio investments; undeveloped market
IPO. This requires the development of the national securities market in the
direction of global trends on the basis of Ukraine's further integration into the
global financial space by creating the favorable investment climate; increasing
the level of capitalization and liquidity of the stock market; increasing the initial
public offering of securities on the stock exchange; raising the level of activity of
individuals and creating conditions for the emergence of strong national
institutional investors.

Further research will be devoted to the study and analysis of the impact of
financial instability on the functioning of the global stock market.
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CREATION OF SHARED VALUE IN RETAILING

Abstract. The article dwells upon potential possibilities of creation of
shared value by the retail enterprises via reconceiving of products and markets,
redefining of the productivity in the value chain and enabling local clusters
development. The given work analyses factors determining the necessity of
transformation of existent business models of enterprises and their re-orientation
on embodiment of socially useful initiatives and defines priority directions of the
managers in the context of implementation of the socially oriented decisions at
the modern stage. Analyzing experience of successful realization of projects
creating shared value the authors identified possibilities of commercial benefit
through solution society problems by retail enterprises of Ukraine. Besides it the
work outlines obstacles that complicate transition to the strategic management
of Ukrainian retail companies taking into account the principles of Shared Value.
It also identifies factors determining the potential attractiveness of creating
shared value in the retailing. Also the authors offer a tool creating an enterprise
business model, focused on shared value, and define the sequence of
implementation of initiatives aimed at solving the social problems, as well as the
methods for measuring achieved social and economic effect.

Keywords: shared value, ESG initiatives, retailing, canvas tool, vector
based hybrid value metric

Formulas: 1, fig.: 6, tabl.: 3, bibl.: 50

JEL Classification: A13; L81

Introduction. Under market conditions entrepreneurial activity is of one
of the most important factors of socio-economic development, promoting growth
of national wealth and well-being of the nation. Entrepreneurship is the leading
economic sector that provides market saturation in goods and services and
creates a favorable environment for competition and jobs [Sylkina, Mel nyk
2014]. However, in today's society, a business activity, being a catalyst of
economic development, is mostly considered the cause of many social,
environmental and economic problems. To a great extent this is due to the fact
that a significant number of businesses indeed ignore certain important problems
of society, mistakenly supposing that satisfaction of social needs is incompatible
with economic growth. In particular, retailing in Ukraine, being by its content a
complex socio-economic system that performs vital functions of social and
economic nature such as: filling the budget, forming 1/5%" of gross added value
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of the country [Derzhavna sluzhba statystyky Ukrayiny 2010-2014]; employment
of not engaged in economic activity citizens (16-22% of the total number of
employed in 2010-2014 [Derzhavna sluzhba statystyky Ukrayiny 2010-2014]);
maintenance of the balance between supply and demand, today is characterized
by display of negative trends consisting in accelerated growth of economic
components. Managers of trade companies thoroughly examine value creation
and focus primarily on maximizing profits in a short term. Trade de-socialization
has profound negative effects, manifesting itself in the limited access of certain
social groups to trade services, deformed range of products, prices, reduced role
of trade in the implementation of state social policy [Apopiy 2007]. As a result
this actualizes the task to find possible ways of effective cooperation of retail
companies with the society in which they operate, using its resource and
consumer potential to achieve formulated goals.

Literature review and the problem statement. An important
contribution to the development of research guidelines and factors that
determine the success of the trading company was committed by I.Blank [Blank
1997], B. Berman [Berman 2003], Ch. Thomas [Thomas 2005], A. Mazaraki
[Mazaraki 2010], E. Pantano [Pantano 2011], I. Vysochyn [Vysochyn 2012],
G. Piatnytzka [Piatnytzka 2013], A. Yaremko [Yaremko 2013], L. Fedulova
[Fedulova 2014].

Cooperation mechanisms of companies and society in modern scientific
literature are the object of scientific interest of the representatives of several
influential currents. In particular, the works of R. Freeman [Freeman 1984],
J. Davis [Davis 1994], T. Donaldson [Donaldson 1995], S. Walker [Walker 2001]
are devoted to the question of the company development considering interests
of the groups interested in the results of its operation (Stakeholder theory). The
principles of balancing financial and social impact of business activities (Blended
Value Concept) have been studied in the works of J. Emerson [Emerson 2003],
S. Hart [Hart 2005], K. Lynch & J. Walls [Lynch, Walls, 2009]. Concepts and
strategies for achieving satisfaction of social needs by the enterprises (Social
Innovation Theory) are outlined in the studies of G. Mulgan et al. [Mulgan et al.
2007], S. Goldsmith [Goldsmith 2010], R. Murray et al. [Murray et al. 2010].
Processing comprehensive approach to enterprise management implementation
of social obligations towards employees, partners, government, civil society
institutions and the public in general (Corporate Social Responsibility) has been
fulfilled by L. Burke & J. Logsdon [Burke, Logsdon 1996], A. Carroll [Carroll
1999], A. McWilliams & D. Siegel [McWilliams, Siegel 2001], J. Margolis &
J. Walsh [Margolis, Walsh 2003]. The need to achieve a balance between the
satisfaction of modern human needs and the protection of future generation
interests (Sustainable Value Creation Concept) is the subject of research of
J. Elkington [Elkington 1994], B.Willard [Willard 2012], L. Kahle & E. Gurel-Atay
[Kahle, Gurel-Atay 2013], P. James [James 2015].

The common feature of above mentioned mainstream scientific views is
the distinction of economic and social value generated by the company, limited
connection of social initiatives with the main activity of the company, main focus
on improving the brand reputation, reactive nature of the actions recommended
to managers, considered as a necessary response to external pressure.

An alternative vision of the interdependency of value creating processes
(Shared Value Concept) proposed in the studies of M. Porter & M. Kramer
[Porter, Kramer 2011], is, to our mind, of considerable practical interest in terms
of potential use in retailing aiming to strengthen competitive advantages of
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commercial enterprises. The concept’s authors propose an algorithm to maximize
economic value by creating social value, proving the possibility of obtaining
commercial benefits solving the problems of society. Experience of such world
famous companies as Coca-Cola [The Coca-Cola Company, 2012] and Nestle
[Nestle in 2015], which already successfully use in their activities the Shared
Value principles, as well as the fixation of recommendations for the creation of
shared value in the official EU strategy as to corporate social responsibility
[European Commission 2011] demonstrates the practical value and effectiveness
of theoretical statements of the concept.

Meanwhile, despite the rapid growth of popularity of the Shared Value
Concept, research of management development features of retail enterprises on
the basis of shared values has not acquired proper distribution, which stipulates
orientation of the article and its aim. The aim of the article is to develop a
creation algorithm of a business model that will increase the value of retailing in
the long run.

Research results. Modern Ukrainian society is experiencing difficult
times, characterized by the existence of a huge number of social problems. The
most burning problems include worsening of political and economic situation,
accompanied by the rapid collapse of national currency and a corresponding
impoverishment of the population [The Economist 2015]. Domestic retail
companies are forced to function in difficult conditions. A growing competition on
global trading networks part, unreasonable buyers’ demands caused by the
spread of modern information technology, changes in the minds of citizens lead
to the need of the trade companies’ managers to reconsider usual scenarios of
running a business and of finding new ways to achieve a competitive advantage.
The revolution of dignity in Ukraine and further events caused by it have led to
significant changes in political and socio-cultural environments. Becoming socially
responsible Ukrainian society [GFK 2014; NISS 2014, 2015] and the spread of
eco-consumption [GFK 2015] are the catalysts of transformation of existing
business models of companies and their reorientation to implement socially
beneficial initiatives. Effective interaction with local communities is not just a
fashion trend for retail enterprises, but a requirement of modern realities and the
ability to earn additional income. Socially-oriented activities cannot stay on the
periphery of a business; it must be integrated into the enterprise operational and
strategic decision-making. And it is extremely important for retail enterprises to
demonstrate their role in the development of a society.

The fact that any commercial enterprise operates for profit is undeniable.
However, the narrow view of economic value creation, focus on success only in
the short term and ignoring of the social challenges lead to commoditization,
price competition, slow domestic growth, lack of benefits of pure competition and
they limit the ability of a commercial enterprise to fully fulfill their potential.

Experience in implementing socially oriented initiatives by enterprises
around the world indicates the presence of a direct causal relation between
efforts to solving acute problems of society and increasing profitability in the long
term (Fig. 1).

Most priorities of managers’ attention in the context of socially-oriented
solutions at this stage are increase of energy efficiency, health improvement and
safety of workers, as well as establishing effective interaction with local
communities (Fig. 2).
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Figure 1 - Relationship between implemented social-oriented initiatives (ESG

initiatives) and financial results of the company
Source: Watts 2010, 2011, 2014

According to the authors, the most optimal and promising form of
interaction between business and society is integration into the activity strategy
of the principle of creating a shared value, which includes generating economic
value by meeting the needs of society. Shared value is not a social responsibility,
but it is a new way to achieve economic success, which can give a serious
impulse to the transformation of business ideas (Table. 1).

Table 1 - Differences between the conception of Shared Value and the
conception of Corporate Social Responsibility

Indication corporate. S_o_C|aI Shared Value
Responsibility
Creation of the common Social benefit and advantage of
Value .
good the accomplished expenses
. Public stance, charity, Unity of enterprise and society
Motives :
sustainable development to create value
. Implemented by choice or Is a part of the enterprise
Stimulus . o
under pressure of society competition
Connection with An integral component of
o . As a rule, absent L2 X
maximizing profits maximizing profits
. Are determined by PR Are determined by the specific
Areas of the actions o L
objectives activity of a company

Source: Porter, Kramer 2011
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Increasing energy efficiency

50%

Improving employee health and safety  j—————— | 130

Improving local community relations

Ensuring compliance with laws and
regulations

Fostering accountability and transparency

to all stakeholders

Promoting diversity and inclusion in the
company’s work force

Offering environmentally sound products

and services

Reducing other environmental pollution

0%

10%

26%
. 35%

219%
R 30
I 24

0,
R R —

33%

28%

I 21%

20%

I 17%

20%

2011 =2014

30%

40% 50%

Figure 2 - Top priority targets of enterprises focused on solving social and
environmental problems

Source: Watts 2011, 2014

Table 2 - Practices of Shared Value Creation

T 57%

60%

Method of Shared
Value Creation

Company
(Country): a brief
description of
socially-oriented

Economic Value

Social Value

initiatives
1 2 3 4
Reconceiving of | Vodafone (Kenya): | 10 min. of clients | Reliable way to store
products and | inexpensive  mobile | during 3 vyears. | money for low-income
markets phones with mobile | The amount of | citizens, increase of
banking service M- | assets, operated | sales opportunities of
PESA by Vodafone, is | small farms
11% of GDP
General Electric, the Sales for the first | Reducing CO2
program four years of the | emissions, the decline
"Ecomagination": the | initiative is $ 18 | in the use of
production of billion. resources
environmentally
friendly and energy The forecast for
saving products the end of 2015 is
that revenues
from
Ecomagination
products will
double the total
revenue amount
> 79

© Serhiy Bay, Anna Rozman



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

End of Table 2

1 2 3 4
Redefining of | Hindustan  Unilever, | Increase in sales | Development of
productivity in the | project Shak ti | and profits, | professional
value chain (India): market expansion | competence of

a system of direct | sales women, increase of
products delivery to income of low-bracket
consumers (direct-to- category of the
home); providing population, expanding
microcredit and public access to
training women personal hygiene
entrepreneurs for items
direct sales
Unilever (Azerbaijan): | Reduced costs for | Increasing incomes of
training work with the | the purchase of | local people,
farmers, investment raw materials and | development of
in technology and logistics competence in an
equipment to improve agriculture area
productivity and
quality of local raw
materials
Enabling local | Investment company | Recycling up to | Increase of the local
cluster Heirs Holdings 60% of fruit which | population revenues

development

(Nigeria):
investments in the
construction of a
plant producing juice
concentrates

were not
processed

formerly

Fertilizer company
Yara (Norway): large-
scale investment in
development of
barren African lands,
facilitating access of
local farmers to
markets,
infrastructure
recovery

Increase of sales
volume

Economic
development of rural
Africa

Source: Nestlea 2014

The approach to strategic management of a retailer in terms of the Shared
Value concept allows not to oppose the interests of the owners to the public
interest but it rather creates opportunities for more competitive advantages
through solving acute problems of society by reconceiving of products and
markets in which businesses operate, by redefining productivity in the value
chain or by facilitating the development of local clusters [Porter, Kramer 2011;
Prysyazhnyuk 2014].

Survey results of 285 companies from around the world [Watts 2015]
show that 28% of respondents are now reassessing the points of intersection
between society and business. Besides it they integrate the shared value creation

into the company business model (Fig. 3).

Practices of shared value creation by world-known companies, as well as
economic and social value, which is generated as a result of solving the problems
of society, are given in the Table. 2.
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The case for shared value has been reviewed and
changes have been implemented to incorporate it into
existing strategies and/or business models

The case for shared value has been reviewed and new
strategies and/or business models with a specific focus
on shared value have been drawn up

21%

Managers have not reviewed the case for shared value

0,
but they intend to in the next year 12%

Managers have not reviewed the case for shared value
but they intend to in the next three years

17%

The shared value approach has not appeared on
company's agenda

18%

Figure 3 - Current view of managers on the possibility of shared value creation
Source: Watts 2015

In the nearest decades the practical mastering of principles of shared
value creation will become a basic competitive advantage for the retail
enterprises. Trade enterprises, that aim to remain successful, will have to go
beyond the bounds of an established idea about corporate social responsibility
and to reform their business model in such a way, that shops would cease to
exist only as trade points and would grow into the centers granting services for
society [Schifferes 2014].

Creation of shared value is mutually beneficial for all parties (either for the
proprietors of trade enterprises or for society), as it favours the decline of
investment and informational risks of proprietors, as well as the increase of
social and consumer loyalty, which forms stable background for development of
profitability of a retail company in a long-term prospect. Possibilities of shared
value creation are always related to the basic type of activity of an enterprise.
Creation of shared value is not addition to the basic type of activity. This
approach must be built-in in all business processes of an enterprise. The
important condition of the system solution of social problems is a collaboration of
an enterprise with other firms, public and volunteer organizations, as well as
strengthening of intersectoral partnership (business, society, state).

Passing to the strategic management of retailing enterprises on the basis
of taking into account principles of Shared Value in Ukraine becomes more
complicated by a number of obstacles, namely: lack of legislative requirements
as to forming of the social accounts by enterprises, manager’s ignorance of
standards of corporate social responsibility, imperception of their importance
owing to the short-term orientation of activity, low level of an enterprise culture,
insufficient level of activity of a civil society, legal nihilizm that became a
constituent of a social culture.

Basic factors, that determine the potential attractiveness of shared value
creation in the field of retail business, are the following:

— an increase of revenues as a result of the better satisfaction of
consumers’ needs on existent markets; inclusion in the assortment range of new
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better goods; expansion of access to new markets; price reduction on
commodities as a result of introduction of new approaches to their sale;
establishment of more loyal relationships with the key groups of consumers,
which increase consumption of commodities and services; increase of amount of
solvent customers in clusters, that develop also due to payment of an enterprise
in their development;

— reduction of charges of a trade enterprise as a result of cluster
development (gives such advantages: reduction of prices on services of
suppliers, logistic companies; reduction of dependence of a company on
suppliers-monopolists; gaining of possibility to hire more talented workers;
receiving of possibility to use more developed infrastructure, resulting in
reduction of operating charges) and reduction of charges in the chain of creation
of value due to the construction of more reliable and mutually beneficial
relationships with suppliers, responsible attitude toward the use of natural
resources.

Comprehension of social calls of modern Ukrainian society allows to
identify directions of realization of socially-oriented initiatives capable to
strenghthen competitive advantages of an enterprise. The general review of
potential possibilities of shared value creation in the field of retailing is given in

the table 3.
Table 3 - Potential possibilities of shared value creation in the field of retailing
Method of Examples of
Shared value . ples ot Economic Value Social Value
. Possible Initiatives
Creation
1 2 3 4

Reconceiving of Increased sales
products and

markets

Monitoring of
assortment quality on
accordance with the
standards

Improving public
health

How focus on
unmet needs
becomes a growth

Exit to new sales
markets

Sales of
environmentally
friendly products

Improving public
health

driver of revenues
and profits?

Exit to new sales
markets

Updating product
range of goods
necessary in a conflict

Promoting peace,
support of troops

Exit to new sales
markets

Updating product
range by goods with
Ukrainian symbols

Patriotic upbringing

Development of own Exit to new sales Solution of social

trade brands and markets problems

production of

products that

contribute to solving

social problems
Redefining of Use of energy saving Economy on Environmental

productivity in the | technologies expenses defence

value chain. Giving up Economy on Environmental
How better polyethylene packing expenses defence

management of
internal operations
increases
efficiency and
reduces risks?

materials

Contracting with local
suppliers

Economy on
logistic charges

Reduction of CO2
emission.
Increase of regional
economy
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1 2 3 4
Development of Increase of the Increase of workers’
educational programs | labour productivity competence
for workers
Processing of wastes | Additional financial Environmental

incomings Defence

Enabling local | Collaboration with Additional financial Solution of social
cluster noncommercial public incomings problems
development organizations and

governmental bodies
How  does  the | with the aim of
change of social | detection of
terms in the | requirement in
enterprise products or services
management that will satisfy social
become a mover of | calls
new growth and | Investing is in a local Economy on Improvement of

successful
economic effect?

infrastructure

logistic charges

regional infrastructure

Initiatives aimed at
changing models of
behavior and tastes
of consumers

Additional financial
incomings

Formation of a new
culture of
consumption

Development of
educational and
professional
programs for a local
population

Access to skilled
and cheap labour
force.
Additional financial
incomings.
Increase of sales
volumes

Increase of
competence of local
population, promotion
of employment and
increase of profits

Support, professional
preparation of
migrants and
demobilized persons,
their training,
employment

Access to skilled
and cheap labour
force

Assistance in
adaptation of
population which
suffered in the conflict

A sale of commodities
in installments

Increase of sales
volumes

Access to the
commodities of low-
income groups of the

population

Creation in the trading
room of a platform for
discussions and
engagement of
interested parties
(e.g. on the issues of
healthy eating,
stiffening the spirit of
the population in a
conflict, unity,
patriotism, stress
management,
informational-
propaganda measures
to prevent corruption,
etc.)

Additional financial
incomings.
Increase of sales
volumes

Assistance in
population occupancy
and solution of social

problems

Source: compiled by the authors based on own research
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The given list of possible initiatives, offered in a table.3 is not full, and it
only illustrates possible directions of further surveys, that must be carried out by
the leaders of trade enterprises depending on their size, kind and terms of
activity, with the aim of realization of projects in creation of shared value.

Shared Value Canvas tool is a comfortable and effective tool, that can be
used by the leaders of retail enterprises for the construction of a business model,
oriented on creation of shared value (Fig. 4).

Problem that Society Key Shared value Existent Recipients of Problem that
must be List of activities What will social | relations benefits will be solved
solved. participants on What actions and economic What type of Who will the as a result of
What problem whom the must be consequences relations does realized initiative

must be solved | actions of an carried out? of enterprise’s an enterprise initiative be realization.

for a society? enterprise will actions be? support with valuable for? What problem is
be directed the potential settled by an

to. recipients of initiative that is
benefits that to be realized by
will arise as a an enterprise?
result of
realization of
initiative?

Key Channels
resources How is it
What possible to
resources interest the
must be used? potential
recipients of
benefits that
will appear as
a result of
initiative
realization?

It will not work, if... It will work, if...
What can impede or present an unacceptable risk for this What are key indexes of success?
initiative?

84 X

Figure 4 - "Canvas" of Shared Value Creation
Source: Preston et al. 2015

Successive filling of blocks of the mode, represented on Fig. 4, by answers
on the questions marked in them, will allow to form a clear vision of retailers’ top
managers as to the sources, ways and a special purpose setting of the created
shared value.

Practical implementation of the initiatives, aimed at creation of shared
value in the field of retailing, the authors of the article recommend to carry out in
the following sequence:

1) Preparation stage: identification of social problems, that are tangent to
activity of a trade enterprise, and the solution of which can potentially create
pre-conditions for the increase of efficiency of its functioning in a long-term
prospect.

2) Analytical stage: realization of a market research with the aim of
determination of current state of affairs in a chosen direction, study of
experience of other enterprises in realization of initiatives in shared value
creation, choice of most acceptable activity strategy from the point of view of
balance of social and economic results, identification of aims, actions and
resources, necessary for their achievement.

3) Stage of implementation: preparation of a project businessplan in
creation of shared value with the estimation of necessary investments and
expected profitability, realization of its embodiment, monitoring of progress,
adjustment of actions in case of substantial deviations from the pre-arranged
social and economic results (Fig. 5).
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Important pre-condition of effective realization of the initiatives,
oriented to creation of shared value, is the system of measuring the generated
economic and social results. Management practices of today use three basic
approaches to measurement of shared value [Porter et al. 2011]:

— establishing of a cross-correlation connection between ecological,
social and administrative indexes (ESG of indicators) [Federation of European
Accountants 2011] and financial results of enterprise activity;

— measurement of return index from social investments (SROI - Social
Return On Investment), that represents a correlation of profit, received as a
result of realization of the social-oriented initiatives, and of their investments;

— measurement of financial results of initiatives, aimed at solution of
social problems.

It is the authors’ opinion, that the comfortable and effective method of
shared value measuring, created by a retail company, is a vectorial method
(Vector based Hybrid Value Metric), that allows to visualize and to calculate
result, that is formed from quantitatively-(economic value) and qualitatively-
measureable (social value) indexes (Fig. 6).

At fig. 6 scale of axis (x) corresponds to the numerical value of economic
value (financial results of the company activity), the scale of ordinate (y)
corresponds to values of quality indicators of achieved social effect (for example,
on a scale from 1 to 10, determined on the basis of a questionnaire). The length
of vector V, which passes through the origin of coordinates and the point of
intersection of these two values, is an indicator of created shared value. Under
such approach, shared value can be measured by the formula (1):

V =2y (1)

The angle of slope of vector g allows drawing conclusion about balance of
the created economic and social value in a dynamics: if in course of time a
corner a becomes sharper, it means that an enterprise creates more economic
value, however a social value here has a tendency to destruction. And vice versa
- if the angle of slope has a tendency to increase in a certain interval of time,
then an enterprise creates more of social value, however it receives less profits
here. In both cases leaders of an enterprise should revise the plans of actions
and balance economic and social effects.

It is obvious, that decisions, which will be realized by retail companies in
accordance with conception of Shared Value, are not capable to liquidate all
existent problems of Ukrainian society. It is only a possibility to become familiar
with social progress and to get a reward as an increase of profit for it. Wide
realization of principles of shared value creation at Ukrainian retail companies
also is able to provide a substantial increase of their social efficiency and
increase of public respect.

Conclusions. Transformations, that take place in modern Ukrainian
society, difficult socio-economic terms and changes in consciousness of citizens
resulted in the necessity of reconsideration of business role in development of a
society. Sphere of retailing, which is one of most influential in the structure of
Ukrainian economy and has high potential of economic and social growth
acceleration of a country, with the aim of strengthening of competition positions
at the market, is forced to reorient on the new business models of value
creation. On the modern stage of development one of most perspective business

© Serhiy Bay, Anna Rozman

> 85



86 %X

WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

models is the one, that personifies the operations, aimed at creation of shared
value and allows integrating the processes of achievement of social and
business-aims. A new business model describes logics of simultaneous retailer’s
creation of economic and social value, in their dialectical unity and
intercommunication. A process of formation of such a business model is an
inalienable constituent of achievement of organizational priorities through a
prism of realization of publicly-useful initiatives.

Transition to the business model of creation of shared value gives an
opportunity to the enterprise of retail business to get a real possibility to
strengthen competitiveness in a long-term prospect and to join solution of public
problem through the sale of products and services, that improve quality of social
life, through creation of new workplaces with higher level of labour remuneration
by investments in formation of new clusters comfortable for running business,
through social investments, and also participating in realization of infrastructural
projects in the programs of state-private partnership. Today potential
possibilities of shared value creation by the retail companies in Ukraine are
determined by such public calls, as an unstable political and economic situation.
The article offers authors’ vision of initiatives, which realization will allow trade
enterprises to become familiar with the solution of these problems and to
improve results of financial-economic activity. The authors of this article
recommend to use a "canvas"-method for building a business model of shared
value creation, and to use a vector method of shared value measurement for
measuring received effect.

Creation of shared value in different spheres of activity is able to solve
significant amount of public calls. And although not all social problems can be
worked out by means of shared value, the business model, considered in the
article, gives possibility for the retail enterprises to become conductors of
business innovations and social progress.

A

yL

Shared
value

Social Value

a
T T T T T
Economic Value

v

Figure 6 - Vectorial method of measurement of shared value
Source: Daum, Bretscher 2004; Bretscher 2014
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Identification of social problem that needs solving

A\ 4

I. Preparatory

stage Identification of key participants trade enterprise interacts
> with
. /
________________________________ e
> The comprehensive research of identified problem

Studying the experience of other companies in the
implementation of shared value initiatives

A\ 4

Selecting the method of creating shared value

A\ 4

I1. Analytical\

Redefining of

stage Creaeannns” ) ( proauctvityin ) (* g !
markets the value chain development
—>[ Evaluation of potential risks ]
;, Identification of key success indicators of the initiative ]
-
Strategy formulation
> (Shared Value Canvas tool)
&
—>[ Developing a business plan ]
:r Measures to implement the initiative )
I1I1. Stage of Ve ~
implementation Monitoring of the achieved economic and social impact
—> (Vector based Hybrid Value Metric)
- Y,
4 N\
Corrective actions aimed at balancing the economic and
> social impact
(. J
Figure 5 - Sequence of construction of a business model of a trade enterprise,
oriented to creation of shared value

Source: compiled by the authors based on own research
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IBaHO-®paHKiBCbKU HaUiOHaNbHUN
TEXHIYHWUI yHiBepcuTeT HadTH i rasy,
AoueHT Kadeapun obniky i ayauty
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OCOBJINBOCTI NMPOLECY NPUABAHHA MAMHOBUX
KOMMNJNEKCIB AJ11 MNOTPEB BYXIAJITEPCbKOIO OBJIIKY

AHoTauif. CraTTa pO3KpMBAE TeEOPETUYHI 1 OpraHilauinHO-MeToANYHI
NOMOXEHHS WOAO BU3HAYEHHSI MalHOBOIrO0 KOMMAEKCY Ta MOTUBIB MOro npuabaHHs
B Cy4acCHin Hayui, npakTuui M 3akoHoAaBCTBi. [lpoBefeHO KPUTUYHWUIA aHanis
nigxoais  HaykoBuiB A0 AediHiuii  «UiNiCHUA  MAMHOBUMW  KOMMAEKC» |
3anponoHOBaAHO i TpakTyBaHHA 3 METOK OAHO3HAYHOCTI. BuaineHo xapakTepHi
O3HaKW MiANPUEMCTBA SIK LiNICHOrO ManHOBOro KoMmnaekcy. Ha HacTynHoMy eTtani
BWAINIEHO FOMOBHI MOTMBM npuabaHHSA NiANPUEMCTB. TOMYy, B XOAi AOCAIAXEHHS
3anpornoHOBaHO BJlIACHY y3arasbHEHy Ta AeTani3oBaHy knacudikauito onepauin 3
npnabaHHAa NiANPUEMCTB 3 ypaxyBaHHSM 3aBAaHb byxrantepcbKoro obniky.

KniouoBi cnoBa: ManHOBUA KOMMAEKC, MOTUB, Knacudikauis onepauin 3
npnabaHHa nignpmnemctea, 06ik npuabaHHA UiNICHOrO ManHOBOIrO KOMMAEKCY
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FEATURES OF THE PROCESS OF ACQUISITION OF PROPERTY
COMPLEXES FOR ACCOUNTING NEEDS

Abstract. In modern conditions, when the crisis effects are gaining a new
wave of development, the processes of buying and selling of businesses has
become a common practice for businessmen. The motives of their solutions are
interesting from the point of view of management, marketing and are useful for
accounting goal for the purpose of full, truthful and impartial display of
information about such business operations to the users of financial statements.
So, the article is devoted to the actual subject matter: clarification of the concept
and unambiguous interpretation of the "property complex" as an object of
accounting on the basis of research the scientific-theoretical, normative and
regulatory sources. The following definition has become the result of present
investigation: "integral property complex" is a set of assets that allows to provide
the sustainability of the enterprise for carrying out its business activities with a
complete production cycle.

Due to the fact that a number of transactions in buying and selling of
enterprises as entire property complexes are becoming increasingly popular and
are systemic in nature, it is advisable to develop it taking into account the
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objectives of accounting. It will allow to improve the process for acquisition of
enterprises and to perfect the methodology of its reflection on the accounts. For
accounting purposes it has been proposed to classify the operations on
acquisition of enterprises according to the following criteria: the way of
acquisition of companies, national origin of enterprises-entities in the acquisition
process and methods of financing transactions for the acquisition.

The classification of operations for the acquisition of enterprises according
to the methods is supposed to be the most informative: by the national origin of
companies-entities in the acquisition process and the methods of financing
transactions for the acquisition. Unlike existing approaches, our position will have
the greatest impact on the accounting of operations on acquisition of businesses:
namely such classification criterion, as the way of implementation of the
acquisition process, according to which we allocated the purchase of the
enterprise as an integral property complex and the acquisition of the part of the
company.

Keywords: property complex, motive, classification of acquired
businesses, accounting for the acquisition of the entire property complex

Formulas: O, fig.: 1, tabl.: 2, bibl.: 12

JEL Classification: M 40, M 41, M 48, M 49

Bctyn. B cyyacHMX yMoBax rocrnofapltoBaHHS KpaiH €BPOMNENCbKOro
NpocTopy M YKpaiHuM NigNpMEMCTBO € He TiNbKM Cy6'€EKTOM UMBINbHO-NPaBOBUX
BIiAHOCWH, ane N nNpeagMeToM rocnogdapcbkux yroa. OAHUM 3 OCHOBHMX 3aBAaHb,
AKi BUPIWYOTbCA KEepiBHMUTBOM 6inblIOCTi NiANPUEMCTB, € MiABULLEHHS TeMniB
€KOHOMIYHOro 3pPOCTaHH4, e eKTUBHOCTI DiANBbHOCTI Ta 3MiLHEHHA
KOHKYPEeHTO34aTHOCTi. B nepeakpusoBui nepiog pUHOK 06’€eaHaHHS Ta 3AUTTH
nignpueMcTB gocsaraB B YKpaiHi 22 mnpa. gon. CLUA. Odepani yacTtiwe BiTYM3HSAHA
NpakTUKa Takux onepauin 3BOAUTbCS A0 OpeHAW, npuBaTu3auil AepXXaBHUX Ta
KOMYHaJ/IbHUX MiAMNPUEMCTB UYMW MNPOCTOi nepenadvi KOpnopaTUBHUX MNpaB. Takumn
CTaH CnpaB € HAC/iAKOM HU3bKOro piBHA HOPMATUBHO-MPABOBOIro perystoBaHHSA Ta
HEeY3roZXeHiCTb aKTiB 3 perysitoBaHHa Takux onepauin, Tak i BiACYTHICTb YiTKOI
AiEBOI  MeTOAMKW bByxrantepcbkoro o06niky MaWHOBMX KOMMeKciB, ska 6
nosponsana ¢opMmyBaTM MOBHY, NpaBAMBY Ta HeynepeaxeHy iHdopMauito vy
¢iHaHCOBIN 3BITHOCTI A8 NPUNHATTA YNPaBAiHCbKUX pilleHb.

AHaniz pocnipg)keHb Ta NOCTAaHOBKA 3aBAaHHA. Y CBOiX npausx
LiliCHOMY MaWHOBOMY KOMMAEKCY MNpUAINSAI0Tb yBary TaKi BITYM3HSAHI BYEHi §K
O. I. NMunnnenko, O. KaHTepmaH, P. KopwwnkoBa, T. HegenbHOK, a TaKoX
3apy6ixHi BUEHi: C. B. KopoTaes, C. A. CrenaHos, B. IN. BonuaHos,
M. B. CeMmeHeHKO, A. I. JlInceHko Ta iH.

He npuMeHLWYy4YM BHECOK HAYKOBLIB Y PO3BUTOK TEOPETUUHUX i
OpraHisauinHo-MeToAMYHUX NON0XeHb b6yxrantepcbkoro o06niky i ¢GopMyBaHHS
MaMHOBMX  KOMMJIEKCIB, HEBUPpILEHOW  3anuwaerbca npobnema  pi3HOro
HEeY3ro4>XXeHoro TpakTyBaHHSA $K CaMOi CYTHOCTI, TaK i knacudikauii ManHoBux
KoMnnekcie ana notpeb 6yxrantepcbkoro o6niky, MeToAMYHMX nNigxodiB Ao
o06bnikoBoro Bigobpa)keHHs, WO aKkTyanisye npeacrtaBneHe AOCiAXEHHS.

Ha cboroaHi HeMae €AMHOI NO3uuii WOAO MNOHATb «UiNiCHOr0 MamHOBOrO
KOMMNEKCY» Ta «EAMHON0 MamMHOBOro KoMmMsiekcy». Ha uen paxyHOK iCHYE Kinbka
TOYOK 30py, TOMY PO3rnsHeMo ixX geTanbHiwe (Tabn. 1).

3a TBepaxeHHsM C. Kpuoboka [Kpusobok 2003], niagnpuveMCTBO $K
MaMHOBUM KOMMIEKC MOXe PO3rnsaaaTucs K CKaagHa pid, OCKiNbKW CKNIAAAETHLCS
3 HEepyXOoMMUX Ta PYXOMUX 4YacCTUH (MawWHa), SKi YTBOPKOKTb €AMHE LUine, Wo AaE€
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MOX/UBICTb BWKOPUCTOBYBATUM MOro 3a MNpuU3HaA4YeHHAM. ToMy nNiANpUEMCTBO
XapaKTepu3yeETbCA TakKMMMU O3HAKaMWU: CKNAAAETbCA i3 pi3HOpPiIAHUX 06’ekTiB;
CK/1af0Bi YaCTUHM Takoi pedi @i3nYHO He NoB’A3aHi MiXK cob0t0, CYKYMHICTb peden

YTBOPIOE €AMHE Uine,

AKE BUKOPUCTOBYETbCA 3a 3adrajJibHUM TMNPU3HAYEHHAM,

KOXHa 3 ii YaCTUH MOXe BUKOPUCTOBYBATUCS MOCTINHO 3@ TUM Xe MPU3HAYEHHSAM,
WO i pa3oM 3 yCiMa, He BUMKOHYIOUYM MNPU LbOMY LWOAO0 HUX POJIi HANIEXHOCTI.

Tabnuua 1 - Bu3HA4YeHHS MNOHATTS UWiNiCHMKM (EAMHMIA) MAMHOBUM KOMMNEKC
HayKOBUSIMWU Ta MiDKHApPOAHWUMM i BITYN3HAHUMM HOPMATUBHUMWN aKTaMu

N
3/n

ABTOpP, HOPMaTUBHUI
akKkT

Bn3HayeHHSa NoHATTS

1

2

3

MaHTenees B. I1.
[MaHTenees 2010]

LinicHMiM MaHOBMI KOMMJIEKC - rOCnoAapCbknii 06'ekT
3 3aBepleHuM UWKIAOM BUpOBHMUTBA npoaykuii (pobiT,
nocnyr), 3 HagaHOK MOMY 3eMesIbHOK AINISHKOK, Ha SKin
BiH po3TalloBaHui, @BTOHOMHUMM iHXXeHepHUMMU
KOMYHiKaLuissMn, CUCTEMOIO eHepronocTayaHHs.

3aropogHin A. T.
[3aropogHin 2007 ]

LinicHuin MatHOBMIA KOMNJIEKC rocnoaapcbknii 06’ekT i3
3aBeplIeHnM UMKNOM BUpOBHMUTBA npoaykuii  (pobiT,
nocnyr). UMK m™Moxe 6yTn CTpyKTYpHUIA  nigpo3ain
nignpuemcTea (Uex, BUPOOHULTBO, AiNbHULUSA TOLWO), AKUR Y
pasi noTpebu (Hanpuknaa, nNpu peopraHizauii) MoxHa
NnepeTBopuTM Ha CaMOCTiMHMIK 06'ekT 3 noganblunM
CKNaJaHHSAM po3noAinbyoro 6anaHcy.

Cyxapcbkuii B. C.
[Cyxapcbkuin 2002]

LlinicHuh ManHOBMIA KOMMJIEKC — rOCMoAapCcbKmin 06'eKT i3
3aKiHYeHUM UMKIOM BMpobHMUTBA npoaykuii (pobit, nocayr).

Lroumnk O. [Urounk
2010]

IcToTHOLO pucolo MiANPUEMCTBA K €EAUHOrO MaWHOBOIrO
KOMIMJIEKCY - CYKYMHOCTI MalHOBUX O6’eKkTiB € Te, WO
came ob’egHaHe MalHO 3abe3neuyye BUPOOHMYUY AiANbHICTb
yCbOro  KOMMJIEKCY  MiAnNpuveEMCTBA. 3  TOYKM  30py
LUMBINiICTUYHOrO (npnBaTHONpPaBOBOIO) niaxony
NiANPUEMCTBO pO3rNsAacTbCs K 06’'eKT ManHOBUX Mpas.

Kpusobok C. B.
[KpnBobok 2003]

€AMHMA MaAMHOBMMA KOMIMJIEKC - CK/JIaJaEeTbca 3
Pi3HOPIOHUX eNIeMEHTIB, KOXEH 3 AKMX MOXe BUCTynaTu
CaMOCTIMHUM 06’€EKTOM UMBINbHUX Npas, a 06'€gHaHHSA X y
Taky dyHKUIOHaNbHY CYKYMHiCTb, 9K 06°ekT, pae€
MOX/MBICTb  BMKOpUCTaTW  NIANPUEMCTBO 3@ MEBHUM
MpU3Ha4YeHHAM - ANs  34IMCHEHHs  NigNpPUEMHULbLKOI
LiSsNbHOCTI.

Nebiab H. [ebigb
2002]

LlinicHuin MalHOBMW KOMMJIEKC — L€ CYKYMHICTb aKTUBIB
abo CcyKkynHicTb akTmBiB i 3060B’sA3aHb, SKi A03BOMSAKOTH
BECTU OKpeMy [rocCcrnoAapcbKy AisnbHiCTb, TO6TO aBTop
OTOTOXHIOE  UiIICHUA  MaWHOBMM  KOMMJEKC i3  YCiM
nianpuemcrsom. LinicHUMM  MaMHOBMMK  KOMMAEKCaMMu
MOXYTb OyTW i CTPYKTYpPHi niapo34inn opuandHoi ocobu
(uexwn, BigQinn), aKi BUAINAKTBCA Yy BCTAHOBJ/IEHOMY
NnopsiAKy B CAMOCTIMHI 06’ekTM i B MalbyTHbOMY MOXYTb
6yTn 3apeecTpoBaHi SIK CaMOCTIMHI NigNpMEMCTBA.

[UuBinbHMA  KOAEKC
YkpaiHn 2015]

Jo cknagy nignpMeMcTBa $SK €AMHONro MaWHOBOIO
KOMIMJIEKCY BXOASATb YCi BMAM MalHa, Npu3HadeHi ans
MOro AisnbHOCTI, BKAOYalouM 3eMesibHi AinsaHku, 6yaisni,
Cnopyau, ycTaTKyBaHHS, iHBEHTap, CUMPOBUHY, NpPOAYKLUItO,
npaea BWMOrn, 6oprn, a TakoX MNpaBO Ha TOpPriBesbHY
MapKy abo iHWe No3Ha4YeHHs Ta iHWi NpaBa, SKLWO iHWe He
BCTaHOBJIEHO AOrOBOPOM abo 3aKOHOM.
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3akKiH4yeHHsa Tabnuui 1

1 2 3
UinicHuit MaiHOBUMA KOMIJ1IeKC nignpueMcTBa
[Focnogapcbkui BM3HAETbCS HEPYXOMICTIO i Moxe 6yTu o06’ekToM KyniBni-
8. | Kogekc YKpaiHu | npogaxy Ta iHWUX yroa, Ha yMoBax i B MNOpSAKY,
2003] BM3HaueHnx KoaekcoM Ta  3akoOHaMu, MNPUNRHATUMMU
BiAANOBiAHO A0 HbLOIO.
linicHMM MaWHOBMM KOMIMJIEKCOM € [0CNOAapCbKui
06’€EKT 3 3aBepleHMM UMKIOM BUPOBHMUTBA NpoAYyKLii
[3akoH YkpaiHu «[po | (pobiT, nocnyr) 3 HaAaHOoK MOMYy 3eMefibHOK AiNSAHKO, Ha
9. OpeHay AepXXaBHoro | sKin -BiH_ pO3MilLEHNI, aBTOHOMHUMMU iH)KeHepHVIMV!
Ta KOMYHaNbHOrO | KOMYyHiKaLUissMM, CUCTEMOK €eHepronocTtayaHHsa. Y pasi
MarHa» 1992] BUAINIEHHA LiSIICHOrO MaMHOBOro KOMMAEKCY CTPYKTYPHOro
nigpo3giny nignpuMeMCcTBa CKNAAA€ETbCA  PO3MOAINbYMIA
6anaHc.
[Haka3z npo nopsigok | LlinicHMiA MaMHOBMM KOMMJIEKC - O06'eKT, CYKYMHICTb
BigHECEHHSs MalHa A0 | aKTUBIB  aKOro 3abe3neyye MpoBag)XeHHs  OKpeMoi
Takoro, WO | AiSNbHOCTI, WO BW3HAYa€E 3arajbHoAepXXaBHE 3HAYEHHS
BKJTHOHAETHLCS 00 | NiANpUEMCTBA, Ha MOCTINHIN | perynsipHiii OCHOBI.
10. | cknagy uinicHoro
ManHOBOro
KoMMaeKcy
Aep>XXaBHOro
nignpunemcrea 2010]
LinicHuihn ManHOBMIM KOMMJIEKC — roCrnoAapCbKuii 06’ekT
[MocTaHoBa Mpo | i3 3aBepweHUM UMKIOM BUPOBHMUTBA npoaykuii (pobiT,
3aTBEpPAXEHHS nocnyr). LUinicHUMM MaHOBMMM KOMMAEKCaMn MOXYTb
11 MeToankm OUiHKK | ByTH CTPYKTYPHi niaposainu nignpuUeEMCTB (uexu,
"| BApTOCTi MaKHa nig | BupobHMUTBaA, AiNbHMLI  TOWwo), SKi  BUAINSAKTLCA B
yac rnpuBaTm3auii | ycTaHOBNEHOMY nopsaky B CaMOCTIMNHi 06’ekTn
1996] npmeaTm3auii 3 noganblMM CKAAAAHHAM PO3MNOAiINbYOro
6anaHcy.
[HauioHanbHWi linicHuihn MaiHOBMIA KOMNNEeKC - 06'eKTU, CYKYMHICTb
cTaHgapt 1 | akTMBIB 9KUX A€ 3MOry MpoBaAMTM MNEBHY rocnogapcbKy
12. <<3_arar|bHi v3acap,v! DiANbHICTb.
OLiHKM MaliHa i
MaMHOBUX npas»
2003]
UinicHuin MaitHoBui komnnekc (LMK) - o06'ekTy,
CYKYMHICTb aKTUBIB $KWUX [a€ 3MOry MpoBaAUTM MEBHY
[HaLlioHanbHWii rocnogapcbky ,q_iﬂaniCTb. LinicHnmn ) MaMHOBMMM_
. KOMMAeKcamMn € nignpuMeMCTBaA, a TaKOX iX CTPYKTYpHi
13 CTaHaapt 3 «Ouinka nigpo3ginn (uexu, BUpPOBHMUTBA, AiNbHUUI TOoWwo), SKi
| WinicHMX  ManHOBUX . X ! !
KomnneKcis» 2006] MOXYTb 6_qu BUAINEHI B YCTaHOBJEHOMY MOPSAKY B
CaMOCTIiNHI 06'eKTN 3 NoOJaNbLWMM CKNaAaHHSAM BiANOBIAHOMO
6anaHcy i MOXyTb OyTW 3apeecTpoBaHi K CaMOCTiMHI
cy6'ekTn rocnogapcbKoi AisAbHOCTI.
bisHec - uUe KoMmepuinHa, BMpobBHMYA, IHBECTUUiHa
. . AianbHiCTb abo gisneHicTb y cdepi nocnyr.
[M'*HapoﬂHV_'” Baprictb 6i3Hecy - 3arajsbHa BapTiCTb BIACHOro
14, | €T@HAapT ouiHkn 200 | 5y ionepHoro) kamitany 6isHecy noC BapTicTb  HOTO

bisHec Ta iHTepecn B
6i3Heci 2011]

6opry abo 3060B's13aHb, WO NpUpiBHIOWTLCA A0 6opry, 3a
BMpPaxyBaHHSIM rpowoOBMX KOWTiB abo ixX eKBiBaseHTIB,
OOCTYMHUX ANS MOKPUTTH LUMx 3060B’s13aHb.

AHanizyrum 3aKoHoAaBYe perysitoBaHHA OaHOro NUTaHHA, Cig BigMiTUTK,
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wo came LuMBINbHM KoAeKC YKpaiHM BW3HA4Ya€e nMiANPUEMCTBO $HK EANHUN
MaMHOBWI KOMMNekc. BianosiaHO Ao cT. 191 BCTaHOBMEHO, WO NIAMNPUEMCTBO €
€EAVHUM  MaWHOBWMM  KOMMJEKCOM, WO BWKOPUCTOBYETLCA AN 3AINCHEHHSA
NiANPUEMHULLKOI AISNbHOCTI Ta nepeniyeHo 06’ekTu sKi BiH B cebe BKKOYAE.

MpoTe, HEOAHO3HAYHICTIO XapaKTEepPU3YETbCSA W MNOHATIMHMIK anapaT, wWo
peryateE Ui NMTaHHA y cdepi 3aKOHOAABCTBa. 30KpeMa, Y HOPMaTUBHO-NPaBOBUX
aKTax Hah4acTiwe BMKOPUCTOBYIOTb [ABa MNOHATTS — <EAMHUA MAMHOBUU
KOMMAEKC» Ta «UiNiCHUIA MaNHOBUIM KOMMNAEKC».

BBa)kaeMoO, AaHi TepMiHM X04a MaloTb Aewo pi3HE CMUCIOBE HABaHTAXEHHS,
B NpakKTuui  34iMCHEeHHs  npuabaHHs  MAMHOBOrO  KOMMJIEKCY  MOXYTb
BUKOPUCTOBYBATUCb SAK TOTOXHi. Tak, y 3akoHi YkpaiHu «[lpo npwuBaTu3auito
AEPXABHOIM0O MalHa» BUKOPUCTOBYBANMUCb TakKi KOHCTPYKLUIi, AK  <EQMHUN
(4iniCHMM) MaMHOBMK  KOMMAEKC» | <«UiNiCHUA MalMHOBUM  KOMMJEKC», §Ki Yy
2007 p. 3aKOHOAABLEM 3aMiHEHO Ha MOHATTS «EAUHUA MAWMHOBUN KOMMIEKC».

HaBeneHi BM3Ha4eHHs1 Xx04a W MakTb MNEBHI BiAMIHHOCTI, FOBOPUTU MpPO iX
CyrnepeusiuBiCTb HEMAE NiACTaB, BOHW WBUALIE AOMOBHIOKTbL i PO3WMPIOTL 3MICT
OAMH OAHOro. TakMMm YMHOM, 3 METOK OAHO3HAYHOCTI TPaKTyBaHHA 3a3Ha4YeHUX
NMOHATb AOUINbHO BUKOPUCTOBYBATU AediHiuilo «EANHUA MANHOBUN KOMMNIEKC»,
nig SKMM Cnig po3yMiTU CYKYMHICTb aKTuBIiB, WO AalTb 3Mory 3abesneunTu
CaMOAOCTaTHICTb MiANPUEMCTBA AN1S 34IMCHEHHS CBOEI rocnogapCbKoi AiNbHOCTI i3
3aKiH4eHUM UMKIOM BUpobHMLTBA.

3 Tabnuui 1 BmgHO, wWo LUwmBinbHMI Koaekc YKpaiHWM  po3rnsgae
NiANPUEMCTBO SIK €EAMHUMA MaWMHOBUM KOMMAEKC, TOoAi K iHWIi 3aKOHOAAaBYi aKTu
NiANPUEMCTBO PO3rnsaatoTb SIK LiNICHUIA MaWHOBMIM KOMMJeKC. TOMYy, BBAXaEMO,
lWo noTpibHO B LIMBIiNbHOMY KoaeKcCi YKpaiHW 3MiHUTWM Ha3By CTaTTi 191 eanHum
MaMHOBWIM KOMMEKC Ha LiNiCHUA MalHOBUIM KOMMeKC, Wwob He BUHUKANO NUTaHb,
LWOAO OTOTOXHEHHSA AaHUX MOHATD.

OkpiM TOro, 4. 2 ct. 490 UusinbHOro Kogekcy YkpaiHu A0 cknagy uinicHoro
MaMHOBOro KOMMJIEKCY BK/IOYEHO MaWHOBI MpaBa iHTeNeKTyasibHOI BfIACHOCTI Ha
KoMepuinHe HaMMeHyBaHHS, SKi 3rigHo 4.2 CcT. 191 uboro X KoAeKkcCy BiAHeCeHi A0
€AVMHOro MaWHOBOro kKomnnekcy. Tobto B LUwumsinbHoMy Koaekci YkpaiHu
npeacTaBneHO BM3HAYEHHS NULLE «EAMHOrO MAMHOBOIMO KOMMEKCY», Mpu LUbOMY
XX MO TEKCTY BUKOPUCTOBYETbCSA MOHATTS <«UiNTICHWA MaMHOBUI KOMMJIEKC», siKe
BUKOHYE Ti X (PYHKUIT, WO i «EANHUA MAaNHOBUWN KOMNekc». bepyuun Ao yesaru, wo
B iHWMX HOpMATMBHMX akTax (3akoHax, [lonoxeHHsax, CraHpapTax)
BUKOPUCTOBYETLCS MOHATTS «UiNTICHUA MalHOBUI KOMMNEKC», TO AOTPUMYEMOCS
AYMKM, WO noTpibHO B LiMBINbHOMY KoAeKCi YKpaiHM 3MiHUTW Ha3By cTtaTtTi 191
€0NHUN MAaNHOBUI KOMMIEKC Ha UiNICHUA MalHOBUIM KOMNNAEKC, wob He BUHMKaNo
NMUTaHb, WOAO OTOTOXHEHHS YW Pi3HOrO TNIlyMaYeHHsS AAaHUX MOHATb.

XapakTepusyoun nignpueMCTBO SIK MaAaMHOBUIK KOMNAEKC — 06'€eKT UMBINbHUX
npaB, KM € O6'€eKTOM BiNbHOrO nigNpUEMHMUbKOro obopoTty, C. A. CtenaHoB
[CtenaHoB 2000] BMAINs€ Taki OCHOBHI XapaKTepuUCTUKKU NiaNpuUEMCTBA:

— HasIBHICTb OCHOBHOI NiANPUEMHMUBLKOI NaHKW. B ogHOMYy BuUNAAKy HUM
BUCTYNae BAano BmbpaHa 3eMesibHa AiNsiHKa, B iHWOMY — YHiKanbHe TexXHONoriyHe
obnaaHaHHS, B TpeTbOMY — (hipMOBE HaMMEHYBaHHS, penyTauis Towo;

— MHOXMWHHICTb | MOBHOTA npas Ta 06oB’aA3KiB (nNpas BuMor i 6opris);

- MakcuMmasibHa JeTanisauia BCbOro MakHa, sKe BXOAWTb A0 cKknaay
nignpueEMCTBA;

- BMKJIOYHA popManisauis yroa 3 MaMHOBMM KOMIMIEKCOM;

- MakCuManbHi 3axoau no 3abe3nedyeHHO nMpaB TpeTiX o0cib, 30kpema
KpeauTopis;
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- 06byMOBfEeHi 3HAuYMMICTIO ANs CyCniNbHUX [HTepeciB NiANPUEMCTB £K
06’eKTiB LUMBINbHMX NpaB BUHATKM i3 3arasibHUX NpaBu Npo HaCMiAKN HeAiNnCHOCTI
yrog i npo 3MiHy abo po3ipBaHHA A0roBopy KyniBAi-npogaxy MaMHOBUX
KOMMJeKCiB;

- 06TsKeHHS (O6MeXeHHSs) pe4yoBuX nNpaB, Ha BiAMiIHY Bi4 TpaAWLUiMHOMo ix
TNyMayeHHs BiAHOCHO MiANPUEMCTBA, € WOro cknagosumMm, 060B’sI3KOBUM
eneMeHToM (5K npasa Ta 6opru);

— MOWMPEHHS OPUANYHOI KOHCTPYKUIi NiANpUEMCTBa Y cdepi, K MiHiMyM,
TPYAOBOro, aAMiHICTpPaTUBHOIO raay3en npasa.

LLloao BuAaineHHs Takux O3HaK, TO BBaXaeEMo, WO O6inNblWIiCTb 3 HUX
CTOCYlOTbCA He ocobnmBocTen NiANpUEMCTBA K €AMHOrO (UiNiCHOro) MamMHOBOIMO
KoMnnekcy, a ocobnmBoCcTel NpaBOBOr0 pexuMmy, BCTAHOBAEHOro A7 UbOro
06’ekTa UMBINBbHUX NpaB 3aKOHOAABCTBOM. 30KpeMa, Le CTOCYETbCSA TakuUX O3HaK,
AK: BMKNOYHaA popManisauis yrog 3 ManHOBMM KOMMNIEKCOM; MaKCUMManbHi 3axoau
woao 3abesneyeHHs npaB TpeTiX o0cib, 30KpeMa KpeauTopiB; MaKCMMalnbHa
AeTanizauia BCbOro MamHa, ke BX0AUTb A0 CKiagy nignpuveMcrea; obyMoBneHi
3HAUYMMICTIO AN CYCniNbHUX iHTepeciB MiaANpPMEMCTB SIK 06'€KTiB UMBINbHUX Npas
BUHATKW i3 3arajibHUX MpaBus NpO HacNigkn HeAiNcHOCTI yrog i npo 3MmiHy abo
po3ipBaHHA AOroBOpPY KyniBAi-NpoAaxy MaMHOBMX KOMMAEKCIB; MNOLWMPEHHS
IOPUANYHOI  KOHCTPYKUiT nignpuemctea y cdepi, $£K MiHIMyM, TpyAaoBoOro,
aAMIHICTpaTUBHOIO raay3en npasa.

JouinbHO BIAMITUTU, WO CTOCYETbCA TaKMX O3HAK, 9K MHOXWHHICTb |
noBHOTa npaB Ta o06oB’sa3kiB (NpaB BuMOr i 6opriB) Ta HasiBHICTb O6OTSXEHb
(obMexeHb) pedyoBMX nNpaB aK  060B'A3KOBOr0, CK/AAOBOrO  e/ieMeHTy
nignpumemMcTea Ak €amHoro (UiniCHOro) MamHOBOrO KOMMAEKCY, TO TYyT MW He
MOXeMO norogmTtucss 3 060B’SI3KOBOKD HASBHICTIO TaKUX e€fIeMeHTIB Yy CKNagi
NiANPUEMCTBA, OCKINIbKN SK MiAMNPUEMCTBO SIK EAMHUIA MAaWHOBUW KOMMJIEKC, TakK i
OKpeMe MakHO, WO BXOAWUTb A0 WMOro cknagy, He o060B'A3KOBO MOBWMHHO MaTu
06TsXeHHS, Ta He 060B’sI3KOBO MOBWUHHI 6YTW BKOYEHI A0 cKnagy NianpueEMCTBa
npasa BuMorn Tta 6opru. Tak, Hanpukiag, MOXe MaTU Micue cuTyauis, Konum Ao
cknaay nianpuemcrea byae BxoauMTu nuwe nesHe MamHo Ta 6opru, a He 6yayTb
BXOAMTM NpaBa BMMOIn Ta iHWe.

€avHa oO3Haka cepen Tux, aKi BumgineHi C. A. CTenaHOBMM, 3 SIKOKO MOXHa
NOroAVUTUCb, € HASIBHICTb OCHOBHOI MNiAMPUEMHULBLKOI STaHKW. [iNCHO, NiANpMEMCTBO
AK €AMHUI (UiNICHWM) MaNHOBUI KOMNNEKC, SKUA BUKOPUCTOBYETLCSA NPU 34IMCHEHHI
NiANPUEMHMLBKOI AiSNIbHOCTI, MOBMHHO MaTW NeBHY 0OCO6MMBY O3HaKy, HAsIBHICTb
AKOI 0O6YMOB/IOE HAMpPsSIMOK BUKOPUCTAHHS NiANPUEMCTBA SIK €EAMHONO MaMHOBOIO
KOMMAEKCY NpWU 3A4IMCHEHHI MiIANPUMEMHUUBKOI AisNbHOCTI. SIK NpaBW/IbHO 3a3HauyuuB
C. A. CrenaHoB, ue Moxe 6yTM 3eMenbHa AinNsHKa, YHikanbHe ob6nagHaHHS,
HalMeHyBaHHS, penyTauis TOLLO.

Buennn B. B. BiTpsHcbkni [BitpaHceknin 2003] 3a3Havaeg, Wo B iHTepecax
MarHoBoro ob6opoTy 36epertv NiANPMEMCTBO (SIK MaWHOBMIM KOMMAEKC, LWO
BUKOPUCTOBYETLCS B NIANPUEMHULbLKIN AiSNbHOCTI) 9K ocobnmBuMin BMA ManHa Ta
CaMOCTIMHMM 06’EKT UMBINbHUX MpaB Ta UMBINbHO-NPaBOBUX yroA. 3 LIE METo
HeobXigHO 6inbll Y4iTKO BU3HAYUTU O3HAKWM NiANPUEMCTBA, Mak4uM Ha yBas3i, Wo nig
NiANPUEMCTBOM  Cfli4  PO3YMiTU  AIlOYMA  MaWMHOBUK  KOMMEKC, aKTUYHO
BUKOPUCTAHUN Yy MiANPUEMHULUDBKIN AiSNbHOCTI BNacHMKa BigNOBIAHOrO ManHa, aKa
3a CBOIM XapaKTepoM [J03BOMASE BUAINUTM i3 BCiX 3060B’3aHb BAacHWKa Ti
3060B's13aHHSA, SKi MNOB'A3aHi  BUKAKYHO 3 AiSNbHICTIO A3aHOM0 MaMHOBOro
KOMMAEKCY i TOMy BXOAATb A0 CKNady ManHa nianpueMCTBaA.

MorooXyemMocb 3 AYMKOK BYeHOro B. B. BIiTPSIHCbKWMI, OCKiNbKM MpaBUIbHO
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3a3Ha4ya€ nNpo TaKy O3HaKy nNianpueMCTBa $K €AMHOro (UisliCHOro) MarHOBOrO
KOMMMEKCY, K MOXJIMBICTb BUAIMTM 3@ XapaKTepoM AisiNIbHOCTI LbOro MamHOBOro
KOMMEeKCy 3 yCix 3060B’A3aHb BNacHMKa Ti, SKi NOB'A3aHi BUKOYHO 3 AiSIbHICTIO
AAHOr0 ManHOBOro KOMMJEKCY i TOMY BXOASTb A0 CKNaAy MakHa nianpueMCTBa.

Ha HeobXxigHiCTb HAsIBHOCTI Yy CKNadi MaMHOBOro KOMMEKCYy npaB Ta
oboB’a3kiB 3BepTac€ yBary i C. A. CtenaHoB. AHani3yi4uun BiAHOCUHW, MOB'A3aHi 3
yyacTio nianpuveMcTea B UMBINbHOMY 060poTi, ik 06’eKTa UMBINIbHUX MpaB, BiH
pobuTb BUCHOBOK, WO NiANPUEMCTBO MOXe BUCTYynaTn 06'eKTOM LMBINIBHOrO Npasa
abo Ak MaWHOBMM KoMnnekc, sAkuin o6’eaHye pedi Ta ManHoBi npaBa, abo sk
MaMHOBUMN KOMMMAEKC, KWK CKNAAAETbCA Nuwe 3 NeBHOI CYKYMHOCTI MamMHOBMX
npas Ta ob6os’sa3kiB. MMigANPMEMCTBO SIK MaMHOBMI KOMMNEKC, WO CKMIaAa€ETbCA 3
peyen, Hi TeOpeTUYHO, Hi NpakTUYHO HeMoxnuee [CTtenaHoB 2000].

Pe3ynbrat aocnipg>keHHs. TakMM YMHOM, BPaxoOBYKOUYM HaBeAeHe BULUE,
Ha Hawy AYMKY, MOXHa roBOPUTWU MPO TaKi XapakKTepHi O3HaKu MiANpPUEMCTBa AK
LiNIiCHOro MaMHOBOIo KOMMJIEKCY:

1. HasiBHICTb OCHOBHOI rocrnogapcbKoi NlaHKKU, HAsiIBHICTb SKOI 06yMOBIOE
HanpsM BWKOPUCTAHHA MiAMNPUEMCTBA SK €QMHONO MAMHOBOIMO KOMMJEKCYy Mnpwu
30iNCHEHHI NiANPUEMHULbLKOI AisnbHOCTI. Lle Moxe 6yTn 3eMenbHa AinsHka,
YHiKanbHe obnagHaHHS, HAMMEHYBaHHS, penyTauis Towo.

2. O6oB’sg3K0oBa HasIBHICTb y CKagi nignpueMcTBa npas Ta 060B’s3KiB.

3. MOXNMBICTb BWAINMNTM 3@ XapaKTepoM JAigNbHOCTI LbOro MaMHOBOrO
KOMNNEeKCy 3 Yycix 3060B'A3aHb BflacHMKa Ti 3060B’A3aHHSA, $AKi NoB’A3aHi
BUKJIIOYHO 3 AiSANIbHICTIO J@aHOM0 MaHOBOI0 KOMMIEKCY i TOMYy BXOAATb A0 CKiaay
MalHa nignpuveMcTBa.

PilweHHA nNpo 34iiCHeHHs onepauin 3 npuabaHHA UiNicHOro nignpueMcTBa
Ccnip po3rnsaatv B KOHTEKCTi AOCNIAXEHHS PYLWiMHUX MOTUBIB A0 TakKOro poay
onepauin, agxe NMPUYNHU Ta MOTUBU, AKi CNOHYKAalOTb BAACHUKIB i KEpPiBHUUTBO A0
MOro NpUWHATTS, BU3Ha4yalTb | @opMy ManbyTHbOI onepauii, a omke n Ii
BifobpakeHHA B cucTteMi 067iKy i piHAHCOBOI 3BITHOCTI.

Ha cy4yacHoMy eTani MOXHa BMUAINUTM OCHOBHIi MOTUBM nNpuabaHHS
nignpnemcte (puc. 1).

| MoTuBM Nnpna6GaHHs NiANpUEMCTBa |
|

_[ MoTmnBuM ekoHoMiT MacwTabis MoKpaLleHHs poboTy 3
rocravyasabHuKamm
MOTMBW B3aEMOAOMNOBHIOOYMX
pecypcis nikBigauyii gy 6so4mnx
QyHKLiN
—[ MoTmneBmn MoHoNoNii ]
OTPUMAHHS BETTMKNX
B3aemMoaonoBHeHHs y cdepi KOHTPAaKTiB
HayKoBO-A0CNiAHUX pobiT
- -
MoTuBM 3aXUCTY Big
—[ MopaTkoBi MOTUBM ] MOrIHaHHA
& J/
( ] ] [ OcobucTi MOTUBM MeHeaxXepiB ]—
Oneepcundikauis BupobHmnuTBa
~ (MoTtuB Pi3HULI B PUHKOBIW LiHi )
MOTUBW NepeBar Ha pUHKY KOMMaHIl | BapTocTI II
Kanitanis 3aMIleHHA
_ o J

PucyHok 1 - OcHOBHI MOTMBK NpmnabaHHsA NigNpUEMCTB
[>xepeno: ysaranbHeHO Ha OcHOBi [Bnagmmuposa 2001, 2002]
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MoTuB ekoHOMii MacwTabiB. EkKoHOMisa, o6byMoBneHa MacwTabamu,
OOCAraeTbCa TOAi, KOMU cepeaHs BeMYMHa BUTPAT Ha OAUHMULIO NpoayKuii
3HUXKYETbCA Y Mipy 36inbweHHsa obcsary BupobHuuTBa npoaykuii. OgHe 3 axepen
Takoi eKOHOMIT nonsira€ B po3noAini NOCTIMHUX BUTPAT Ha b6inblue YMCNO OAUHULb
npoaykuii, wo BuNyckaeTbcsa. OCHOBHA iaess eKOHOMii 3a paxXxyHoK MacwTaby
nonsarae B ToMy, wWo6 BWKOHYBaTKU O6inbwnii o06°eM poboOTM Ha TUX Xe
NOTYXXHOCTSAX, MNpPU TiK >XXe 4YMCEeNbHOCTI NpauiBHUKIB, MNpU TN Xe CUCTEMI
po3noainy i T.n. IHWKMKM cnoBamun, 36inblieHHSa 06cAry Ao03BONSE edeKTMBHIWE
BUKOPUCTOBYBaTU HasaABHi pecypcu. lpoTe Tpeba nam’ataTtv, WO ICHYKOTb MNEBHI
MexXi 36inbweHHs obcary BUpobHMUTBA, Npu NEepeBULLEHHI SKMX BUTpATU Ha
BMPOOHMLUTBO MOXYTb iCTOTHO 3pOCTW, WO nNpuBeae A0 MaaiHHSA peHTabenbHOCTI
BMpObHMUTBA. [10 MOTUBY €KOHOMIi MaclwTabiB MOXHa TaKoX BigHECTU:

— MOTUB nigBULLEHHST poboTu 3 rocradyasbHukamm. EdekT Moxe 6yTu
AOCATHYTUN AK WNAXOM 36inblWeHHSA CyKynHoro obcsry 3akyniBenb - 3'9BUTbCSA
MOX/IMBICTb KOPUCTYBATUCA [A0AATKOBMMW 3HUXKAMKM, TaK i LWIAXOM MpsaMoil
3arpo3un 3MiHW NocTavasibHUKa;

— MOTUB JliKBigauii Ay61r004unx pyHKUINA. 3HaYeHHS Nonsarae nepLw 3a BCe B
CKOPOYEHHi ynpasns4voro i 06CcnyroByto4oro nepcoHany i po3wmnpeHHi @yHKUin
3a paxyHOK yCyHeHHs aybntoBaHHS YHKUIN pi3HMX NpauiBHWUKIB i LeHTpanisauil
paay nocnyr B Takmx cdepax, Sk byxrantepcbkuin o6nik, iHaHCOBUIM KOHTPOSb,
AiNOBOACTBO, nMiABULEHHA KBanidikauii nepcoHany i 3aranbHe CcTpaTeriyHe
ynpaBniHHga nianpuemcteoM. KpiM Toro, Bignagae HeobxigHicTb Ay6ntoBaHHSA
nporpaMHoro 3abesnedyeHHsi, NpuabaHHSA MiLEeH3iM Ha BUKOPUCTOBYBAHHS SIKOro
BMMarae, sk npaBusio, BUTpaTK YnManmx 3acobis;

— MOTUB OTPUMAHHSI BEJIMKUX KOHTPAKTIB. Y HOBOro nNiaAnNpuUEMCTBA
3'ABNSAETbCA AOCUTb MOTYXHOCTEM, wWob KOHKypyBaTUM 3a KpynHi, 30KpeMa
AepXXaBHi, KOHTPaKTU — MOX/MBICTb, SIKOKO He BOJIOAINO XoAHe 3 06’egHaHunx
nignpnemcte.  OTpUMaHHA  Takoro KOHTpakTy 3abe3nedyye onTuMalsbHe
3aBaHTAXXEHHSA MOTYXHOCTEM | [03BONSE peanizyBaT €KOHOMilo MacwTabis.
Hanbinbwi THK BoMOAilOTL TakoX AOCTAaTHbOK EKOHOMIYHOK MOTYXHICTHO, Wwob
nob6itoBaTun CBOI iHTEpecKH, TMM CaMUM CTalouu LWe cunbHiwe [Bnagnmmnposa 2001].

MoTuB B3aEMOA4OMNOBHIOIOYNX PECYPCIB. 3NNTTA MOXE BUABUTUCSA AOLUINIbHUM,
aKwo paBa abo pgekinbka nMiANPUEMCTB MakTb B CBOEMY pPO3MNOPSAAXKEHHI
B3aEMOAOMNOBHIOOYI pecypcn. KoxHe 3 HMX Ma€ Te, WO HeobXxigHe Ang iHwWoro, i
TOMY iX 3NUTTA MoXe BusaBUTUCA edekTnBHMUM. Ui nianpnemcrea nicnsa o6'eaHaHHSA
KOWTYBaTUMYTb AOPOXYe B MOPIBHSAHHI 3 CYMOI0 iX BapTOCTeN A0 3/INTTS, OCKiNbKK
KOXHe npuabaBae Te, WO WOMY He BUCTa4yano, NMpUUYOMYy OAEPXKYE Ui pecypcu
AeweBlle, HiK BOHM obinwnucs, akbu poBenocs iX CTBOpPHOBATU CaMOCTIMHO
[Bnagnmmpoa 2002].

311TTa 3 METOK OAepXaTW B3aEMOAOMOBHIOKOYI PECYpPCU XapaKTepHi AK ANns
BE/IMKUX, TaK i ANg Manux nignpumemMcTs. Yacto 06'eKToOM noramMHaHHa 3 60Ky
BEIMKNX NIANPUEMCTB CTalTb Maji nNiANPUMEMCTBA, OCKiINIbKM BOHW 3[aTHI
3abe3nevyBaTtn 6pakyoyMm KOMMOHEHTU ANs iX yCniWHOro gyHKUioHyBaHHSA. Mani
NiANPMEMCTBA CTBOPKOOTb YaCOM YHiKanbHi NpoAyKTU, ane ™MatTb noTtpeby vy
BUPOBHMUMX, TEXHIYHNX [ 36yTOBMX CTPYKTYypax ansa opraHi3auii
BenuMkomacwTabHoro BupobHuUTBa i peanizauii uux npoaykTiB [Bnagnmuposa
2002].

Motus MoHonosnii. THKONN Npu 3AUTTI BUpiWanbHy ponb rpa€e (rnacHo abéo
HernacHo) nparHeHHs pocartm abo niACMANTU CBOE MOHOMOJIbHE MOJSIOXKEHHS.
3NMTTa B AAaHOMY BUNAaAKy AA€E MOX/MBICTb NiANPUEMCTBAM NpubopkaTtu LiHOBY
KOHKYPEHLUIit0: LiHM 4yepe3 KOHKYpeHLUilo MOXYTb OyTW MOHWXEHi HacCTiNbKKU, WO
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KOXHWUN 3 BUPOBHUKIB O0AEPXYE MiHIManbHMN NpnbyTOoK. MNpoTe aHTUMOHOMOJIbHE
3aKOHOA4ABCTBO O6OMEeXyeE 31UTTS 3 SABHMMM HaMmipaMum nigBUWKTU UiHW. IHoAi
KOHKYPEHTN MOXYTb 6yTW npuabaHi i NOTiM 3aKpuTi, TOMY WO BUTigHIWLE BUKYNUTH
IX I YCYHYTU LIHOBY KOHKYPEHLItO, HDK OMYCTUTU LiHW HUXYE 3@ cepefHi 3MiHHI
BUTPATW, NPUMYLLYIOYN BCiX BUPOBHUKIB HECTW iCTOTHI BTpaTu [BnagmmumpoBa
2001].

B3aemogornoBHeEHHST y cghepi HaykoBO-40CnigHuUX pobiT. Buroam Big 3nunTTs
MOXYTb 6yTn oaepxkaHi y 3B'I3Ky 3 eKOHOMIE Ha Aoporux poboTax 3 po3pobku
HOBWX TEXHOJOrIN i CTBOPEHHIO HOBUX BUAIB NMPOAYKLIi, @ TAaKOX Ha iHBECTUUISX B
HOBi TexHonorii i HoBi npoayktu. OgHe nMigNPUEMCTBO MOXe MaTu BUAATHUX
AOCNiAHVKIB, iHXeHepiB, nporpamicTis i T.A., ane He BOJOAITV BiAMOBIAHUMMU
BUPOOHMUYMMM MOTYXXHOCTAMU, Mepexel peanidauii, HeobXiAHUMMN AN OTPUMaHHS
BUIroAW Big HOBMX MPOAYKTIB, SIKi HUMKW po3pobnsanuca. IHwe nignpueMCTB MoXxe
MaTW 4yaosi KaHanu 36yTy, ane ii npauiBHMKM no3basseHi HeobxXigHOro TBOPYOro
noteHuiany. Yepes 3AnTTA MOXYTb 6yTn Takox 06’€egHaHi nepenoBi HayKoBiI iael i
rpOLWOBI KOWTK, HEObXiaHI Ansa iX peanisauii. HoBi B TEXHOMOrMNYHOMY BiAHOLIEHHI
ranysi, nos’si3aHi 3 BUPOOGHUUTBOM i BUKOPUCTAHHSM HAyKOMICTKOI NpoayKuii,
TEXHOMOMYHNX HOBWHOK, HAACKMaAHOI TexXHikM, CTalTb [rONOBHOKW cdepoto
iHTepeciB npnabaHHsa [Bnagumuposa 2002].

lMogaTtkoBi MoTMBM. Hepiako OAHIED 3 BaroMux nNpuUUYMH NpuabaHHa €
CKOpPOYEeHHS noaaTKOBUX nnaTexis. Hanpwuknag, BMCOKOMNpubyTKOBE
NiANPUEMCTBO, SIKE MAE BWCOKe MNOAATKOBE HaBaHTaXeHHs, Moxe npuabaTtm
NiANPUEMCTBO 3 BEIMKUMU MNOAATKOBMMM Ninibramun, ski 6yayTb BUKOPUCTaHI Ans
CTBOpPEHOi Kopropauii B UuinoMy. Y nignpueMcrea Moxe O6yTW noTeHuilHa
MOX/MUBICTb E€KOHOMUTM Ha NOAATKOBMX nMnatexax A0 6axeTy 3aBasKu
NnOAATKOBMM ninbram, ane piBeHb ii nNpubyTkiB HeaocCcTaTHIM, wWob6 peanbHO
cKopucTaTucs uieto nepesarot [Bnagnmmposa 2002].

AnBepcngpikayis BupobHUYTBa. MOXIUBICTb BUKOPUCTAHHSA HaAMipHUX
pecypciB. BaxnauBuM  axepenoMm  MO3UTUBHOI  CUHeprii €  36inbleHHs
aneepcudikauii (K  BiAHOCHO NpPOMOHOBaHWMX TOBapiB | nocayr, TakK i
reorpadiyHoi), WO 3HWXYE 3arasibHy pPU3MKOBAHICTb oOnepauin i rapaHTye
cepenHin obcar HaaxoaxeHwb. Lle came no cobi € cTuMynom Ansa 3n0uTTS
NiANPUEMCTB, WO Creuiani3yTbCsa B pisHUX chepax. Aueepcudikauia gonomarae
cTtabiniszyBaTtn NOTiK AOXOAIB, WO BUrigHE i NpauiBHWKaM AaHOro NignpueEMCTBA, i
nocTtavyanbHUKaM, i cnoxueBadaM (4Yepe3 pO3LWMPEHHS aCOPTUMEHTY TOBapiB i
nocnyr) [Bnaanmmnposa 2001].

NMoyaTKOBMM MNYHKTOM 3/UMTTA MOXe CTatu nossa Yy NiANPUEMCTBA
TUMYaACOBO BiNlbHMX pecypciB. MNpunycTMMo, BOHO Ai€ B ranaysi, WO 3HaXoanTbCca y
cTagii 3pinocTi. MNianpMeEMCTBO CTBOPKOE BEIUKI MOTOKM rPOLLOBUX KOLWITIB, ane Ma€
B CBOEMY pO3MOpPSAAXEeHHi He3HadHun Bubip npumBabnanBux iHBECTUUIMHUX
MOXNMBOCTEN. TOMy 4yacTto noAibHi NiANpUEMCTBA BUKOPWUCTOBYHOTb HaA/IMLLKMK
rPOWOBMX KOLWITIB, WO YTBOPWUAMCA, AN nNpoBeAeHHS 3nuTTa/npuabaHHs
[Bnagnmmpoa 2001].

Llen MoTMB MOoXe 6yTM MOB'A3aHMN 3 HAAIIMM HA 3MiHY CTPYKTYpPU PUHKIB
abo ranysen, 3 OpieEHTaUi€El0 Ha A[OCTYyN A0 HOBUX BaXIUBUX pecypcCiB i
TEXHONOrIN.

MotuB nepeBar Ha puHKYy Kanitazaie. Po3Mip nignpuemcrea, 6yayum
rapaHTOM CTabinbHOCTI, AO3BOJIAE OAEPXYBATU BULLMA KPEAUTHUW PENTUHI, WO,
AK NpaBuio, BiAKPMBAE AOCTYN A0 JAeleBNX KpeauTiB, Bi4 SAKUX 3anexuTb
noganblWMn pO3BUTOK NignpueMctea. KpiMm TOro, y nignpueMcTea 3'BNSETbCS
6inble MOXIMBOCTEM OMTUMaNbHOrO BMKOPUCTAHHA Kanitany ycepeauHi HbOro
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camoro. BuMkopucTaHHA TpaHchepTHUX UiH, BHYTPIWHA AuBepcudikalia Kanitany,
BCTAQHOBJIEHHS B paMKaX KOHUEPHY peryabOBaHOI KOHKYpeHLUil 3a Kanitan — nuwe
AesKi 3 MOXNIMBUX CuUeHapiiB onTuMisauii poboTn 3 KanitanoM ycepeauvHi
nignpnemctea [Bnaanmmnposa 2001].

MotuB 3axucty Big norianHaHHs. KpiM TpaauuinHuxX MOTUBIB iHTerpauii
MOXYTb 3yCTpidaTUCA i cneyndidni. Tak, 3NTTS Ans AesKuX NiANPUEMCTB € OAHUM
3 HebaraTtbox cnocobiB MPOTUCTOSIHHA MOFYTHIWUMM KOHKYpPeHTaM. SK OCTaHHS
cnpoba 3axmMCTUTUCA BiA NOMMMHAHHA AesKki nignpuMeMCTBa BAATbCA A0
ob6’egHaHHA 3 <«APYXHIM MiANPUEMCTBOM», SKe 3BMYAMHO HasmBawTb <«b6inum
nvuapem». Hepigko ik MeToA 3axXUCTy 34IMCHIOETbCS NpuabaHHSA aKTUBIB, SKi He
cnopobatoTbcs “3arapbHuky” abo fAKi CTBOpATb a@HTUMOHOMOMBHI Npobnemm
[Bnagnmmpoa 2001].

Ocobucti MoTnBn MmeHeaxepis. besyMoBHO, 6iNbLWiCTb 4iNOBUX pilleHb Wwono
3NuTTa Ta npuabaHHSa NiANPUEMCTB FPYHTYETbCA HA EKOHOMIYHIN AOUiSIbHOCTI.
MpoTe € npuknagaum, Koau noaibHi piweHHs 6a3ylTbca wsBuawe Ha ocobucTtmx
MOTMBAX KepiBHWKIB, HiXX Ha €KOHOMiIYHOMY aHanisi. Lle nos’d3aHo 3 TuM, WO
KepiBHUKKW nignpuneMcTB NobnaTb BNagy i NpeTeHAyTb Ha BeNMKY onnaTy npadi,
a Mexi Bnagu i 3apobiTHa nnaTHA 3HaXoAATbCS B MEBHOMY 3B'SI3KYy 3 pO3Mipamu
nignpuemMctea. Tak, NparHeHH A0 36inbweHHs MacwTabie NnignpueMcTeBa cCnpusano
3aCTOCYBaHHSA OMUIOHIB SK 3acobiB A0BrOCTPOKOBOro 3aoXo4yeHHs. Lli onuioHwu
CKNajann 3Ha4yHy 4acTUHY onnatu npaui MeHeaxepiB i 6ynn npue’asaHi Ao
BApPTOCTi KaniTasy KepoBaHOro HMMM NigNpuMEMCTBA. Y 3B'AA3KY 3 UMM ICHYIOTb
NpAMi CTUMYNN BUKOPUCTOBYBATWU NpuMOYTOK Ha npuabaHHA BCE HOBWUX aKTUBIB B
6yab-akux cepax 6isHecy [Bnagnmumposa 2001].

MoTuB pi3HULI B PUHKOBINM UIiHI MigrnpueMcTBa i BapToCTi I 3aMilljeHHS.
Pi3HMLUSA B pUHKOBIN UiHI NigNpPMEMCTBA i BAapTOCTi il 3aMillleHHsI BUHMKAE vepes Te,
WO He cniBnagatTe puUHKoOBaA | 6GanaHcoBa BapTOCTi MigNpPUMEMCTBA, WO
npuabaeTbcsa. PuHKOBa BapTicTb nignpuemctea 6a3yeTbca Ha 1 34aTHOCTI
MPUHOCUTN AOXOAWN, HiXK i BM3HAYAETLCA €KOHOMIiYHa UiHHICTb i akTuBiB. AKWO
rOBOPUTW MpPO CnpaBeanmMBy OLiIHKY, TO CamMe puUHKOBa, a He 6anaHcoBa BapTiCTb
BifobpaxaTMe €eKOHOMiIYHY UiHHICTb i aKTMBIB, a, $£K MNOKa3ye MpaKTuKa,
PUHKOBA BapTICTb AyXe 4acTo BUABNAETbCA MeHwe 6anaHcoBoi (iHdnsauia,
MOpanbHUM i i3NYHMA 3HOC i T.n.). IHaKWwe uen MOTMB MOXHa ChOopMyntBaTH
TaKMM UYMHOM: MOXJUBICTb <«AeweBo KynuTu | poporo npogatu». Hepigko
nikBigauinHa BapTiCTb NIANPUMEMCTBA BULIA |ii NOTOYHOI PWHKOBIM BapTOCTi. B
LbOMY BMMAAKy MiAMNPUEMCTBO, HaBiTb 3@ yMOBM npuabaHHA ii 3a UiHOKW Buwe
NOTOYHOI PUMHKOBOI BapTOCTi, Hagani Moxe O6yTM npogaHa Mo 4yacTuHax, 3
OTPMMaHHSM NpoAaBuUeM 3HAYHOro AoxoAy (SKWO akKTMBKM MiANPUMEMCTBA MOXYTb
6yTM BUKOpPUCTaHi edeKTMBHIWe npu iX npoAaxy Mo 4YacTUHax iHWKUM
NiANpMeEMCTBaAMM, Ma€E Micuye noAdibHICTb CUHeprii CUHepreTU4yHoro edekTy)
[Bnagnmupoa 2001].

Binbwicte BMUWeEHaBeAeHMX MOTMBIB HanNpaB/ieHi Ha AOCATHEeHHd Tak
3BAHOIN0 CMHEPreTUYHOro edekTy, B pe3ybTaTi AKOro B3aEMOAOMOBHEHHS Pi3HMX
pecypcie ABoX abo AeKifibKoX NignNpuMEMCTB NPUBOAUTL A0 CYKYMHOro pesynbTtaTy,
WO nepeBULLYE CyMYy pe3ynbTaTiB AilUYMX pO3pi3HEeHO nignpueMctso. Line npwm
ubOMy abo nepeBepllye CyMmMy 4actuH, abo npuabae HOBY SAKiCTb, He BNacTMBY
XXOAHOI 3 MOro CKIagoBuXx.

Binomnin BueHun A.B. Cokonos [CokonioB 2006] 3a3Hayae, WO MiXKHAPOAHI
Koprnopauil CTBOpEeHi Ha rpowi MDKHaApOAHMX akKuioHepiB i MeTa y HUX OAHa -
CTBOPUTM YMOBM ANS MOXIMBOI MaKCUMizauii cBoix npubyTtkie. I came ui ocobu
XO4UyTb CTBOPUTU CBit Byxrantepcbkuin 0bnik, 3py4yHnin, nepll 3a Bce, ANs HMUx. Tomy
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MeTogosoris 6yxrantepcbkoro 06niky nepexoauTb B pyKu TUX, XTO npuabace i npoaae
niANpUEMCTBO.

Hanbinbwunin BNAMB Ha BeAeHHs 6yxrantepcbkoro o6niky onepaudin 3
npnabaHHSa NIANPUEMCTB Ma€ Taka KnacudikauinHa o3Haka, ik cnocib 34iMCHeHHs
npouecy npuabaHHs, 3a AKOK BUAINMAM NpuabaHHA NiANpUEMCTBA SK UiNiCHOro
MaMHOBOIro KOMMekcy Ta npmabaHHs 4YacTUHWU NiANpUEMCTBA.

Tabnuua 2 - Knacudikauia onepauin 3 npumabaHHs nignpueMcTB ans notpeb
byxrantepcbkoro obniky

NPoOAOBXYE (QYHKLIOHYBaTH,
aKTMBiB Ta nNacmeiB He BiAbyBa€ETbCs

O3Haka AisgnbHICTD 3 . .
. BnsimB Ha 6yxranrepcbKkui obik
Kknacundpikayii npnabaHHs

Cnocobu — npuabaHHga Y nignpuveMcTBa-nokynus BigobpaxatoTbcs
npuadaHHs nignpnemcraea AK | BUTpATU Ha 3A4iNCHeHHs npuabaHHsa; npwu
MaNHOBOro KOMMeKCy | nikeigauii nianpuemcrtea, wo npuabaerbcs,
Bigobpaxa€eTbCd  HaAXOOXKEHHS  aKTUBIB i
36inbLIeHHSs 3060B’s13aHb, BUHUKHEHHS
HEeraTMBHOrO 4YM MNO3UTUBHOrO ryABiny. Y
niagnpueMCTBa, o npnabaerbcs, ane

3MiH B cKnaai

—  npuabaHHs Y nignpueMctea-nokynus

BigobpaxatTbcs

YacTUHU NiANPUEMCTBA | BUTpaTH Ha 30iNCHEHHS npunabaHHs;
HaAXoaXEeHHS aKTUBIB Ta 36inblIEeHHSA
3060B’a3aHb. y nianpueMcTBa-npoaasus

Bigobpaxa€eTbCca AOXiA Big peanisauii 4acTUHU
NiANPUEMCTBA, CMMUCaHHSA aKTMUBIB Ta nepexia
3060B’93aHb NOKYNLO

HauioHanbHa
NMPUHAaNEeXHiICTb
nNiANpUEMCTB

— npuabaHHSA B Mexax
OJHiI€l KpaiHn;
— TpaHCHauioHanbHe

Ha BigobpaxeHHs B 6yxrantepCcbkoMy 06niky
onepauin 3 npmabaHHa BNAMBaKTb 06CTaBUHMU
3a HOpMaMmM 3aKoHO4aBCTBa SKOi KpaiHu byae

CTaTyTHOro Kanitany;
— 3MiwaHe
diHaHCyBaHHS

npnabaHHs BiabyBaTncsa npnabaHHa Ta 3 BUKOPUCTAHHAM
AKUX CTaHgapTiB BEeAETbCS obnik:
(HauioHaNbHUX, MiDKHapoAHUX TOLWO)
Dxepena — no3unkKoBe Y 6yxrantepcbkoMy o06niky Bigobpaxaerbcs,
diHaHCyBaHHS ¢diHaHCYBaHHS; 3@ paxyHOK $SKMX KOWTIB 3A4INCHIOETBLCS
npowecy — (iHaHCyBaHHSA 3 | npuabaHHs: BNACHUX UM MO3UKOBUX.
npnabaHHs BUKOPUCTAHHAM 3anyyeHHss BEJINKOI CYMW KOLWTIB NOripwye

diHaHCcOBMIA CTaH nNigNpMEMCTBa-NpoaaBLs
Lwoao cnierpaui 3 iHBeCcTopaMu

[>xepeno: BnacHe po3pobrieHHs.

3a3HayeHi cnocobu npuabaHHA € abCooTHO Pi3HMMM 3@ CBOEK CYTHICTIO

BuAaMmn npuabaHHs nNiANpUEMCTB,
BinobpaxxeHHss B OyxrantepcbkoMy o06iky onepaudin
npnabaHHa nignpueMcTBa K AN8 NOKynus, TakK i Ans npoaasus.
diHaHCYyBaHHS TakuMx onepauin € BU3HaYallbHUM,

ane BOHW MalTb HambinbwWN BMNJIMB Ha

i3 3A4IMCHEHHs npouecy
MuTaHHA
KOMWM Yy MOKynus HeMae

AOCTaTHbOro 06cAry BiIbHUX POLWOBMX MNOTOKIB. ToAi NiANPWMEMCTBO 3any4dace
KpeauTHi pecypcn abo 3aincHoe ewmicii obnirauii. B npaktuui pobotn Ha
nignpuveMcTs 3axiaHOI €EBpPONKU UeN IHCTPYMEHT BUKOPUCTOBYETLCS AeAasi MeHLle,
O MoB’A3aHO 3 HeobXiAHICTIO 36epeXeHHS KOMepUiNHOI TAaEMHMUUI, NpoTe ue He
CYMICHO 3 BMMOroKW HagaHHSa KpeguTopaMm iHdopMauii wWwoao HanpsMmis
BUKOPUCTAHHA HaZaHUX HUMU KOLUTIB.

OTxe, 3a AaHOK KnacmdikauinHO 03HAKOK Ha paxyHKax 6yXxrantepcbKoro
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0bniky nianpuMeMcTBa-nokynus BigobpaxaTUMyTbCa pi3Hi Axepena ¢iHaHCYyBaHHSA
AaHnX onepauin abo 6yayTb BUKOPUCTOBYBATUCSA BNACHI KOWTW ANS 34IMCHEHHS
onepauin 3 npuabaHHA NIANPUEMCTB. TaKOoX, 3aslydeHi KOWTU ANSa 34INMCHEeHHS
onepauii 3 npuabaHHa 36iNbWYOTb 4YacTKy 3aJyyYeHUX KOWTIB Yy CTPYKTYypi
6anaHCcy NoKynus, a ue Moxe Npu3BecTU A0 NOripweHHs Moro ¢iHaHCOBOro CTaHy
B 4acTuHi cnienpaui 3 iHBectopamu. Ane, B UiNOMy onepauii 3 npuabaHHSA
nNigNpUEMCTB 3@ pPaxyHOK 3ajlyyeHUX KOLWTIB € BUMAHUMU, OCKiIbKWU 3aBAATKOM 3
noraleHHs KpeauTy € NiANPUEMCTBO, LLO KYNYETbCSA. 3aCTOCYBaHHSA Pi3HMX (hopM
onnatu onepauin 3 npuabaHHa 06yMOBAE BIAMIHHOCTI Npwu iX BigobpaxeHHi B
byxrantepcbkoMy 061iKy nokynus.

MiacymoBytoun BUlLEHaBeAEHEe, MOXHa 3pobUTWM BUCHOBOK, WO 3HA4YHOI
yBarn nuTaHHIO Knacudikauii nignpMeEMCTB BYEHUMU He MpuUAINgeTbcsa, ane ii
po3pobka 3 BpaxyBaHHSM 3aBAaHb b6yxrantepcbkoro 065iKy A03BONUTb
NOKpawWwnMTN npoBeAeHHs npouecy npuabaHHa NigNpMEMCTB Ta po3pobutun
MEeTOAWKY BigobpaxeHHs1 Ha paxyHkax 6yxrantepcbkoro ob6niky. [Ona uinen
byxrantepcbkoro 061iKy 3anponoOHOBaHO KracudikyeaTn onepaudii npnabaHHS
NiANPUMEMCTB 3@ HACTYNMHMMM O3HaKamu: cnoci6 npuabaHHa nNiANPUEMCTB,
HauioHanbHA NpUHANEXHICTb NiANPUEMCTB-CY6’ekTiB npouecy npuabaHHSa Ta
MeToan iHaHCYyBaHHSA yroa 3 npuabaHHs.

BUCHOBKKM. B yMoBax MNOCTIMHUX AMHaMIYHMUX 3MiH PMHKOBOIMo cepenoBuLla
Npo61EMHUM NUTAHHSM € CYTHICTb KaTeropii «UislicCHUA ManHOBUI KOMMNMEKC», TaK SK
napanenbHO B 3aKOHOAABCTBI BMKOPUCTOBYETbCS MOHATTS <EAVMHUA MaWHOBWM
KoMniekc». Taka HeO4HO3HAYHICTb NpUBEpPTAE yBary HayKoBLIB, SKi pO3X0oAATbCS B
nornggax, Wwo A0 TOro YM € Ui MOHATTS TOTOXHMMW 4YM MakTb Pi3HE CMUCIOBE
HaBaHTa)XXeHHs. BBaXaeMo, WO AaHi MNOHATTA € TOTOXHWUMM , WO MiATBEPAXYE
LmBinbHUM Koaekc YKpaiHM BUKOPUCTOBYHOYM OAHOYACHO ABa MOHATTS BK/IOYAKUM Ti
X eNeMeHTU «EAMHON0 MamMHOBOro KOMMJIEKCY» A0 MOHATTSA «UiNiCHOrO MamMHOBOIro
KOMMAeKkcy». Y 3B'A3Ky 3 TUM, L0 B iHLWMX 3aKOHOAABYMX aKTax BUKOPUCTOBYETbCS
MOHATTS <«UiMICHUA MAMHOBOro KOMMJEKC», MPOMNOHYEMO B LMBiNbHOMY KoAeKCi
YKpaiHu 3MiHUTM Ha3By cTaTTi 191 «nianpuUEMCTBO SIK EAMHUIA MAWHOBUI KOMMNEKC»
Ha <«NiANPUEMCTBO $K LUiNICHUA ManMHOBMM KOMMNEKC», WO A0MNOMOXE YHUKHYTU
npobnem woao BiAMIHHOCTEN Npu 34IMCHEHHI 6yab sSKMX onepauin noB’si3aHuMX 3
AaHMK ob6’ekTamu.

TakMM 4YMHOM, 3 METOK OAHO3HAYHOCTI TPaKTyBaHHS 3a3HA4YeHWUX MOHATb
AOLUINbHO BUKOPUCTOBYBATU AediHiLit0 «UiNiCHUIA MAaMHOBUA KOMMAEKC», Ni4 SKUM
Cnip po3yMiTU CYKYMHICTb aKTUBIB, WO Aal0Tb 3MOry 3abe3neuyntn caMofoCTaTHICTb
NiaANpMeEMCTBaA ANS 34IMCHEHHS CBOEI rocnoAapCbKoi AisNbHOCTI i3 3aKiHY4EHUM
LMKIOM BUPOBHMUTBA.

LlinicHMn MalHOBMI KOMMNNEKC € CKAQAHOK piv4yto, WO nignopsakoBaHa
€EONHIN MeTi | yTBOpHOE €aunHe uine. TlignpnMeEMCTBO €K UINICHUA MaNHOBUN
KOMMNEKC CKIafa€ETbCA 3 BiOKPEMAEHUX MiAPO3A4iNiB — ManHOBUX KOMMJEKCIB AKi
HEe BMWCTynakwTb CaMOCTIMHMMW O06’eKTamMu y UMBINbHO-NPaBOBMX A0OroBopax, a
Nvwe yTBOPKKTb MO0 BHYTPILWHIO CTPYKTYpy. B CBOW 4epry, OCKilbKU €4UHUN
MaMHOBUMN KOMMJEKC - Uue Uuine nignpueMcTso, TO MaWHOBMM KOMMJEKC -
CTPYKTYpHa MOro oaMHuMus.

B xoai pocnigxeHHs y3aranbHeHO OCHOBHI BMAWM npuabaHHs NiANPUEMCTB
3a KnacudikauimHUMM O03HaKaMu Ta, BUXOASYM 3 LbOro, 3anponoOHOBAHO O3HAKMW,
AKi 6e3nocepeAHbO MalOTb BMNAMB Ha BifobpaxeHHs AaHUX onepauin Ha paxyHKax
byxrantepcbkoro o06niky. ToMmy, B XOAi AOCNIAXEHHS 3anpornoHOBaHO BACHY
y3aranbHeHy Ta AeTanisoBaHy Knacudikauito onepauin 3 npnabaHHa NianpueMCTB
3 ypaxyBaHHAM 3aBAaHb 6yxrantepcbkoro obniky.
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Ana uinen 6yxrantepcbkoro o06niky pouinbHO knacudikysBaTu onepadii
npuabaHHA MNiANPMEMCTB 3@ HACTYNMHUMW O3HaKaMu: 3a crnocobamm npuabaHHs
NiANPMEMCTB, 3@ HaUiOHANbHOK MPUHANEXHICTIO MiANPUEMCTB-CY6’EKTIB npouecy
npnabaHHa Ta 3a MeTodaMu iHaHCyBaHHA yroa 3 npuabaHHs. 3  MeTor
NnpaBuAbHOI oOpraHizauii poboTM wWOAO0 OUIHKWM BapTOCTi ULiNICHOrO MaMHOBOro
KOMMNJEKCY rpoaHanizoBaHo Ta po3pobneHo anroputM  OUiIHKM  UinicHOro
MaMHOBOIro KOMMMEKCY, KWW MNOKa3y€e€ B 3arajibHOMY BWIMISA4 OUIHKW BapTOCTI
NiANPUEMCTBA SIK LiNICHOr0O MAMHOBOI0 KOMMJIEKCY.
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AHANI3 PO3BUTKY HEPEPOEHO']E FANTY3I AlNK
BIHHULIbKOI OBJIACTI

AHoOTaLWifA. Y cTaTTi 4OCNiAKEHO CyYacHUN cTaH nepepobHOi NPOMUCIOBOCTI
arponpoMmncnoBoro Komnnekcy BiHHMUbKOI obnacTi. lNpoaHanizoBaHa AMHaMiKa
BMpO6GHMLUTBA OCHOBHMX BuAIB nepepobHoi npoaykuii AMNK. BusHaueHi cdepwm
nepepobHOi ranysi, B SAKMUX CMNOCTEpPIraeTbCsi HeAOBUKOPUCTAHHA BUPOBHMUMX
MOXJ/INBOCTEM MOPIBHAHO 3 MWHYAIMMM nNepiogaMn. 3 MeTO BUKOPUCTAHHS
noteHuiany Ta 36inbweHHs ob6carie BMpobHMUTBa nepepobHoi chepu AlK
BiHHMUbKOI ~ 0bnacTi  3anponoHOBaHO  CTBOPEHHS  cTpaTerii  ynpaBniHHSA
iHBECTUUINHO-IHHOBaUiMHOW AisnbHicTio B AlK, WO opieHTOBaHa Ha NiABULLEHHS
iHBECTUUINHO-IHHOBALIMHOI aKTMBHOCTI NiANPUEMCTB NepepobHOI NMPOMUCNOBOCTI.
Po3pobneHa cTpyKkTypa AaHoi cTpaTerii.

KnouyoBi cnoBa: AllK, nepepobHa rany3b, BiHHMUbKA o06nacTb,
BUPOOGHULTBO NpoayKUii
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Abstract. The article investigates the current state of the processing
industry of agro-industrial complex in Vinnytsia region. Analyzed dynamics of
production of main kinds of products of the processing of the agricultural sector.
Definition of the sphere of processing industry, in which there is underutilization
of production capacity in comparison to previous periods. Activities aimed at
enhancing their development will contribute to the increase in the proportion of
products Vinnytsia oblast in the Ukrainian market. Improving the
competitiveness of the processing industry of the region is possible by switching
production to innovative model of development.

The purpose of using the potential and the increase of production volumes
of processing of agriculture Vinnytsia region prompted the creation of a strategy
for the management of investment and innovative activity in agrarian and
industrial complex focused on increasing investment and innovation activity of
enterprises of processing industry. The structure of this strategy. Through the
development of regional strategies should be formed strategy of investment and
innovation development of the processing industry across the country.
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Bcryn. lepepobHa npomucnosicte ArpornpomucnoBoro komnnekcy (AlK)
3aMMa€ npoBiAHY pOSib Y CTPYKTYypi arponpoMMCNOBOro KOMMNAEKCy YKpaiHu.
3aranbHi  obcsarm  BupobHMUTBA NO KpaiHi  (QOpMYy€E CYKynHiCTb obcsaris
BMpobHMUTBaA npoaykuii no perioHam. OAHWUM i3 arpapHuX perioHiB € BiHHMUbKa
obnactb.

BiHHMY4YMHaA - OAMH 3 HaMBaXX/MBIWKWX arpapHUX perioHiB YKpaiHu, ae
BUpo6nseTbCcsa 7,1% BanoBoOi NpoAyKuUii CiNbCbKOro rocrnogapcrea AepxXasu, Yy
TOMY 4ucni Npoaykuii pocnnHHuutTea - 7,2%, tBapuHHuutea — 6,8%. 3a piBHEM
BMpOBHMUTBA NpoAyKLUii CinbCbKOro rocnogapcrea BiHHuMuUbka obnactb y 2013
poui 3alHsNa nepwe Micue B KpaiHi, B TOMY YMUCAi MO POC/MHHMUTBY — neple Ta
TBApUHHULUTBY — TpeTe Micue [OdiuiitHMin canT Ko3aTUHCbKOI paioHHOT AepXKaBHOI
aaMiHicTpauii]. OT™ke, cnuparynMcb Ha AaHi NOKa3HWUKW PO3BUTKY AOUINbHUM €
aHani3z nepepobHOi NaHKN JaHOro perioHy.

AHaniz pocnigXxeHb Ta MNoOCTaHOBKa MeTU. [OoCigXeHHI0 OKpeMmnx
acnekTiB po3BUTKY nepepobHoi chepn AMNK npucesveHi npaui Taknx aBToOpiB SK
Ali J., S.P. Singh, M. Safdar (mocnigxyioTb npobnemm M’aconepepobHoi
npomucnosocti B IHAii) [Ali, Singh, Safdar 2006], Kachru R.P. (aocnigxye
TeHAeHuii nepepobHux nignpuemcts IHAil) [Kachru 2008], Murthy K.S.,
D. Himachalam (aHanizytoTb npobnemMmn cektopy nepepobku nnoais) [Murthy, &
Himachalam 2011], Khan F.M., Ahmad S. (mocnigXyiTb YynpasBniHHS eKo-
MapKeTUHIroM B xap4yoBin npomucnosocTi IHAii) [Agriculture processing industry
positive about future economy], Chengappa P.G. (gocnigxye TeHAeHUii
nepepobHoi ranysi B IHAiT) [Chengappa 2004], NaHsieHko H.I. (aHanisaye po3BUTOK
MosiokonepepobHoi ranysi BiHHMUbKOI obnacTi) [aH3ieHko 2011], Ocinos A.I.
(mocnigXXye nepcrnekTMBY CTBOPEHHS K/acTepiB Yy Xap4yoBih MPOMUCIOBOCTI)
[Ocinos 2008] TaiH. Pa3oM TWM BUWHMKAE noTpeba KOMMNAEKCHOro aHanisy
pO3BUTKY nepepobHoi ranysi AlNK Takoro BaroMoro arpapHoro perioHy YKpaiHu siK
BiHHMUbKa 0bnacTb.

MeTta crtatTi — pocniantn po3BuTOK nepepobHoi chepu AMNK BiHHUUbKOI
obnacri.

Pesynbtatm pocnigXkeHb. BiHHMUbKka o06nacTte cneudianiayeTbCcss Ha
BMPOBHMUTBI CiibCbKOrocnogapcbkoi npoaykuii Ta i npoMucnoBin nepepobui,
TOMYy nepepobHa NpPOMMUCAOBICTb HAaNEXNUTb A0 MPIOPUTETHUX rany3en CycninbHOro
BUpO6bHMUTBA. Y 3B'A3KYy 3 UMM BMHMKAE HeOb6XiAHICTb aHanizy noTeHuiany
nepepobHoi ranysi AMK y aaHOMY perioHi.

Ha TepuTtopii obnacTti 3HaxoaaTbCsa B CTagii peanizauii Ta 6yayTtb
peanizoByBaTUCA B Hanbnmx4din nepcnektuei 89 iHBECTULINHMUX NPOEKTIB Ha CyMy
noHag 11,8 MnApAa. rpH., COpAMOBaHMX Ha PO3BUTOK rasy3i POCAMHHMUTBA,
6yAiBHMUTBO HOBMX Ta PEKOHCTPYKUID ICHYHOUYMX TBAPUHHWULbKUX KOMMEKCIB,
PO3BUTOK IH(MPACTpyKTypu Ans 36epiraHHa 3epHa Ta MaoA00BOYEBOI NpoAyKLUii,
BBEAEHHS B Ail0 HOBUX MNOTYXXHOCTEN NiANPUEMCTB Xap4yoBoi Ta nepepobHoi
NMPOMUCITIOBOCTI.

Y 2014 poui B arponpoMMCcAoOBOMY KOMMJEKCi 34iMcHioBanocb 6yaiBHUUTBO
2 MOJIOYHUX KOMMNEeKCiB, MPOBOAUTbCA PEKOHCTPYKLUiA 27 MOJSIOYHO-TOBApPHUX
depm, 8 npumMiweHb ansa siaroaisni BPX Ta 15 cBMHOKOMMNNEKCIB.

3 noyaTKy POKYy 3aBeplleHO PEKOHCTPYKUildo 8 MOno4YHO-TOBapHUX depm
3aranibHOK NOTYXHicTio 3180 ron./micub, 1 npumiweHHsa ans sigroaisni BPX Ha
120 ron./micub Ta 2 CBMHOKOMMIEKCIB Ha 5,5 Tnc. ron./micupb.

TpuBae 6yaiBHMUTBO, Hanbinbworo B €Bponi KoMmnaekcy 3 BUpOOGHMUTBA
KypsaTUHKM 6ing M. JTagmxXnH noTyXHicTio 440 TUC. TOHH M'Aca NTuui Ha pik. MNepwa
yepra no BUpPOBHMUTBY M’'ica 6pownnepiB Ha 110 TWUC. TOHH 3anyweHa B

106 %
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eKcrayaTauito B MUHY/IOMYy poui. Ha NoTyXHicTb y 220 TUC. TOHH KYPATUHU Ha pPiK
KoMnnekc Bunae Ao KiHus 2014 poky [MepepobHuin koMnnekc 6ing JlagnxuHa
nokKpawye iHBeCTUUIinHMK KniMaT obnacrTi].

BiHHMUbKka obnacTb npeactasneHa 14 ranys3saMu NPOMWUCIOBOCTI, 3 SKUX
npoBigHMMKM 3a obcssramm BMpob6eHOoi NpoAyKUii € xap4yoBa Ta nepepobHa (57%),
enekTpoeHepretnka (22 %), mawnHobyaysaHHA (9 %), XiMiyHa (2%), Towo. Y
BiHHMUbKIM obnacTi BUpobNsoTb BCi XXUTTEBO HeOOXiAHI MPOAYKTU Xap4yyBaHHS:
LyKop i onito, 60pOLWHO N BepLKOBE Macso, TBAPUHHI XXNUPU N KOHCepBMK, KoBbacu
Towo. 3a obcaramm BUpobHMLUTBA NPOAOBOJIbYMX TOBAPiB HAPOAHOI0 CNOXWMBAHHSA
BiHHMY4YKMHa nocigae apyre micue cepen ycix obnacren YkpaiHn. binblie nonoBmHM
obcAry y CTpyKTypi peanizoBaHoi NpoAyKUii npMnagae Ha BUPOOHULTBO XapyoBuX
NpoAYyKTiB, HaMNoiB Ta THOTIOHOBUX BMpobiB [OdiuinHin canT BiHHMUBKOIO
ynpaBniHHA CTaTUCTUKK].

MpiopUTETHMUM HANPAMKOM PO3BUTKY MPOMUCAOBOCTI BiHHWYYMHK, WO
dopMye 3aranbHU iHAEKC MpoMUCIOoBOro BuMpobHuuTBa obnacTti, € nepepobHa
NpOMUCNIOBICTb. BOHa NOCTIMHO Nociga€e npoBigHe Micue no BUPOBGHULUTBY OKpeEMUX
BMAIB MNPOAYKTIB XapyyBaHHS. Tak, BaroMMm BHECOK Yy 3arasbHogep)kaBHe
BUPOBHMLUTBO BHOCATb NiANPUEMCTBA 3 NMepepobkn Ta KOHCEPBYBAHHS OBOYIB Ta
dpyKTiB, NMTOMa Bara s\KMX y BUPOBHUUTBI A)XeMiB, Xene (pyKToBUX, MOpe Ta
nacti @pyKToBOi 4M ropixoBoi cknaga€ 6inbwe MNONOBUHU BITYU3HAHOIO
BUpo6bHMUTBa COKIiB KOHUEHTPOBaHMX, BKKOYAKOUYM Kyna)KOBaHi, KpiM TOMaTHOro
CoKy Bupobnsetbca 42,3%. Ha BiHHWMY4YMHI BMPOBNSETbCA 6inblue HiX 4BEpTb
(26,6%) cnpeais Ta cymiwen xxuposux, 21,3% - BUpo6iB KOHANTEPCbKUX 3 LYKPY
(Bkatoyatoum 6inni wokonaa), 6e3 BMicTy Kakao. lNposigHe Micue 3ariMae obnacTtb
Y BUPOOHMUTBI UYKpPY, FOpPiNKK, IHWKUX MiLHUX CAMPTHUX HAMoiB, SNO0BUYMHMK,
TENATUHU MopoXeHoi (16,4% -17,4%). 3HauyHa 4actka (11,4%-12,9%) vy
3arasibHoAep>XaBHOMY BUPOOGHMUTBI nNpuvnaga€e Ha BUPOOHUUTBO SNOBUYUHU i
TENATUHU, CBIXKOT (MApHOI) UM OXONOAXKEHOI, Macna BEPLUKOBOrO.

Po3rnsHemMo AuHaMiky BupobHMUTBA NpoAYKTIB nNepepobku CinbCbKOro
rocnogapcTsa.

1. M’aconepepobHa npomucnosictb AlMK. CtaHoM Ha 1.01.2014p B obnacrTi
dyHKuioHye 81 M’aconepepobHe nianpueMcTso. BupobHMUTBO CBiXKOro M’sica
BENIMKOI poraTtoi xyaobu B BiHHMUBKIN obnacTi 3MeHWwmMnocb npotarom 2013 p. Ha
29 % nopiBHAHO 3 2012p. i Ha 27 % nopiBHAHO 3 2008 p. (Tabn. 1). (puc. 1).

Ta6bnuua 1 - [vHamika BMpobHMLUTBA CBIXOro M’dAca BeNMKOi poratoi xyaobu y
BiHHMUbKIN obnacTi

MokasHuK Poku
2008 2009 2010 2011 2012 2013
Obcar supobumutea, | 44 ¢ | g8 | 10,04 | 13,3 | 14,9 | 10,7
TUC. T.
YacTtka y
3aranbHoAEepXXaBHOMY 11,4 10,4 11,4 20,7 24 17
BMPO6HMUTBI, Y%

[>xepeno: cknageHo aBTopoM 3a odiuiMHUMU AaHUMK BiHHMUbLKOIO yrnpasBniHHS CTaTUCTUKKU

3a paxXxyHOK 3MeHWweHHsA o06cariB BUpobHMUTBA CBIXOro M’'dca BeSIMKOI
poraToi Xxyaobu B uinoMy no YkKpaiHi yacTta BiHHMUbKOI obnacTi 3pocna Ha 5,6 %
nopiBHsHO 3 2008 p., He3BaXkato4yn Ha ii 3MEeHLeHHSa NnopiBHAHO 3 2012p. Ha 7
%. B uinoMy vactka BiHHMUbKOiI 06nacTi y 3aranbHoAep>XaBHOMY BUPOBGHMUTBI
CyTTEBA.
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BuUpobHMLUTBO MOpOXEHOro M’sica Benukoi poraTtoi xXyaobwu y BiHHMUbKIN
obnacti 3pocno npotarom 2012-2013 pp., ane 4depes3 3HauyHMK cnag obcsris y
2009-2011p.y 2013 poui 3Ha4HO BiacTtae Big 2008p. (Ha 75 %) (puc. 1). Cnaa
BMpo6bHMUTBaA B AaHin ranysi no BiHHMUbKiIn obnacTti cniBnaga€e 3i cnagoMm B
LifloMy no YkpaiHi.

—=— o BiHHMUBKINA obnacTi —e— [0 YKpaiHi

40 | 39,4

254

9.1
10 - [ I 6,8

5 ___.'"--—--.___.4_"_2__ 103 1,13 23

2008 2009 2010 2011 2012 2013

PucyHok 1 - [InHaMika BMPOOHULITBA MOPOXXEHOro M'sica Be/IMKOI poraToi

xynobu, Tuc. T.
Jxepeno: nobynoBaHo 3a odiuiiHMMKM AaHUMKU BiHHMLBKOrO ynpaBniHHSA CTAaTUCTUKU

3HayHO 3MeHWwuacb i 4YacTka AaHoi nNpoAyKuil y 3aranbHoAep>XaBHOMY
BUpobHMUTBI (Tabn. 2).

Tabnuua 2 - [ImHamika BMpO6HMLTBA MOPOXEHOro M'sica BesIMKOi poraToi Xxyaobu
y BiHHMUbBKIN obnacTi

Pokn
fokasHuk 2008 | 2009 | 2010 | 2011 | 2012 | 2013
O6csar BupobHMUTBA, 9,1 6,8 42 1,03 1,13 23
TUC. T.
YacTtka y
3aranbHoAepXXaBHOMY 23 25 17 6 7 9
BMPO6HMUTBI, Y%

[>xepeno: cknageHo aBTopoM 3a odiuiMHUMKM AaHUMU BiHHMLBKOIO ynpasaiHHA CTaTUCTUKK

Tak, y 2013 p. BOHa ckopoTunacb B 2,6 pa3n nopisHAHO 3 2008p, xoua i
36inbwnnack BiAHOCHO 2012 poky Ha 2 %.

3MeHLWeHHa TemniB  BUMPOOHMUTBA CMNOCTEPIra€ETbCad | B  CErMeHTi
BMPOBHMLUTBA CBIXKOI CBUHUHWK (Tabn.3).

Tabnunua 3 - InHaMika BUpo6HMUTBA CBMHMHW CBIXKOi Y BiHHMUbBKIN 06nacTi

Pokn
rokasHuk 2008 | 2009 | 2010 | 201t | 2012 | 2013
O6car BupobHunuTBa, 45 2.1 2.5 3,5 3,2 2.6
TUC. T.
YacTtka y
3arasbHoAep>XaBHOMY 2,8 1,6 1,5 1,7 1,7 1,2
BMPO6HUUTBI, Y%

[>xepeno: cknageHo aBTOpPOM 3a OilinHUMKM AaHUMK BiHHMLbKOrO yrnpas/iHHS CTaTUCTUKN

108 %
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Y 2013 poui cnocTtepiraetbca cnag BupobHuutea Ha 19 % nOpIBHAHO 3
2012 pokoM Ta B 1,7 pasiB nopiBHsHO 3 2008 pokoM (Tabn.4).

Tabnuua 4 — [InHaMmika BUpOH6HULTBA CBMHMHU MOPOXEHOI Y BiHHMUbBKI 06nacTi

Pokn
Moka3HuK
2008 2009 2010 2011 2012 2013

O6car BupobHMUTBA, 0.270 0112 0.102 % % 0.3
TUC. T. ! ! ! !
YacTka y
3arajsbHO4EPXXaBHOMY 1,9 2 1,4 - - 2,8
BUPOOHUUTBI, %
* IHdopmauisa He npeacTasneHa B odiLinHNX BUAAHHAX

[>xepeno: cknageHo aBTOPOM 3a OilinHUMM AaHUMK BiHHMLbKOrO yrnpas/iHHS CTaTUCTUKN

He3Ba)katoum Ha TeHAeHUii 3MeHWeHHS BUMPOO6HMUTBA CBIXKOI CBUHWMHU B
LizloMy no YKpaiHi, YacTtka y 3aranbHoAep>XaBHOMY BMPOO6HMUTBI 36inbwmnace B
1,5 pa3n.

—#—[To BiHHWYbKil oBnacTi —o—[lo YkpaiHi

14,2
10,6

75

w0102

2010

= 0,27
2008

m0.3
2013

_ 0112

PucyHok 2 - [lnHaMika BUPpOOHMLTBA CBMHMHWU MOPOXEHOI, TUC. T.
Oxepeno: nobynosaHo 3a oiuinHMMKM AaHMMK BiHHWMLBKOrO ynpaBniHHSA CTaTUCTUKM

BupobHMUTBO CBiXXOro M’'sica i cybnpoayKTiB CBIiMCbKOI ATULiI 3HA4YHO
36inbwmnoce y 2013 poui (tabn. 5). lNopiBHAHO 3 2012 pokoM B 2,3 pa3su,
nopisHsHO 3 2008 p. — y 5,1 pasiB. BignosigHo 36inbwmnnack i yactka BiHHMUBLKOI
obnacTi y 3aranbHoAep>XaBHOMY BMPOOHMUTBI: B 2 pa3u nopiBHsHO 3 2012p., B
3,7 pasiB nopiBHAHO 3 2008 pokoM.

Tabnuua 5 - [uHamika BupobHMUTBaA M'Aca i cybnpoayKTiB CBIXXMX CBINCbKOI
NTMUi Y BiHHMUbBKIN obnacrTi

A Pokn
oKashK 2008 | 2009 | 2010 | 2011 | 2012 | 2013
Obcar supobumutea, | g 4 | g0 | 7,26 | 7,8 | 18,8 | 43,4
TUC. T.
YacTtka y
3arasbHoAep>XaBHOMY 1,5 1,2 1,05 1,1 2,7 5,6
BMPO6HUUTBI, Y%

[>xepeno: cknageHo aBTOpPOM 3a OilinHUMM AaHUMU BiHHMLbLKOIO yrnpaB/iHHS CTaTUCTUKN
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2. MNepepobka osouiB Ta nioais. B obnacti € 14 nianpueMcTe 3 nepepobku
0BOuYIB i OPYKTiB, 3 HUX NMpautoe 8. 3a YMOBU BiAHOB/IEHHS pob60OTKU Henpauymnx
NAOAOKOHCEPBHMX 3aBOAIB BCi NiANpMEMCTBa rany3si obnacti MOXyTb 3abe3neunTtun
nepepobky 3a BUpobHMUMN ce30H binbwe 500 Tnuc. ToHH ppykTiB i 300 TUC. TOHH
oBouiB, BMpob6natn 100 MiNbMOHIB YMOBHMX 6aHOK MN0400BOYEBUX KOHCEPBIB Ta
55 TUC. TOHH KOHUEHTpOBaHUX (PYKTOBUX COKIB.

Ona 36inbleHHs BUNYCKY KOHKYPEHTOCNPOMOXHOI NpoayKUuii nignpnemMcrea
NJ10A0KOHCEPBHOI ranysi 06nacTi NOCTIMHO NMpauoTb HA4 BMNPOBaAXXEHHSM HOBUX
TEXHOMOrN, MNOWYKOM CUPOBUHHOI 6a3u, poO3WMPEHHSM pUHKIB  36yTy,
MOKpaWeHHAM SKOCTIi NpoAyKUuii, pO3WUpPEeHHAM acCOpTUMEHTY, BMPOBaLXXEHHSM
HOBMX BUAIB Tapu i YNaKoBKMW.

Ona BupobHMUTBa COKiB B BiHHMUbBKIN o06nacTti xapaktepHe 36inblUeHHS
obcsaris. Temn pocty y 2013 p. cknas 101 % nopisHsaHO 3 2012p, Ta 120 % -
nopieHAHO 3 2008 p.

Tabnuua 6 - InHamMika BUpobHMUTBA COKIB Y BiHHMUbBKIN obnacTi

Poku
MNoka3HuK

2008 2009 2010 2011 2012 2013

O6car BupobHnuTBa,

55,3 30,3 16,1 33,9 65,4 66,5
TUC. T.

YacTtka y
3aranbHoOAEep>XXaBHOMY 13,12 10,4 5,2 8,9 14,5 14,4
BMPO6HMUTBI, Y%

[>xepeno: cknageHo aBTopoM 3a odiUiMHUMK AaHUMU BiHHMUBKOIO ynpasfaiHHA CTaTUCTUKK

36inbwmnaca i 4actka BiHHMUbKOI obnacTti y 3aranbHoaepXXaBHOMY
BUpo6bHUMUTBi: Ha 0,1 % y 2013p. nopisHsaHO 3 2012 Ta Ha 1,28 nopiBHAHO 3
2008p. AnHamika cnaay i nignomy y BiHHMUbKIN obnacTi cniBnaga€ 3 AMHaMIKO B
uisioMy no KpaiHi (puc.3).

BWpO6HMUTBO OBOYIiB KOHCEPBOBAHMX HaTypalbHUX Ha AAHUA MOMEHT
nocigae HesHayHy 4acTKy Yy 3arajbHoaepxxaBHoMy ob6csasi. (0,8 %) (tabn. 7).
OkpiM TOro, Heob6xiAHO 3a3Ha4YnTU 3HAYHUN cnag obcariB BUpobHMUTBA Y AaQHOMY
cermMeHTi nopiBHAHO 3 2008 pokoM — y 3 pasu.

Tabnuua 7 - [IvHaMika BMpO6HMUTBA OBOYIB KOHCEPBOBAHMX Yy BiHHMUbBKIN

obnacri
Pokn
MokasHuK
2008 2009 2010 2011 2012 2013
O6car BMpobHULTBA, 3,01 % % 2.9 0,9 1
TUC. T.
YacTtka y
3aranbHoAep>XXaBHOMY 2,15 - - 1,8 0,7 0,8
BMPO6HMUTBI, %

[>xepeno: cknageHo aBTOPOM 3a OilinHUMKM AaHUMK BiHHMLbLKOrO yrnpaB/iHHS CTaTUCTUKN

NMo3nTMBHa [AMHaMiKa CnocTepiraeTbca y BUpobHMUTBI obnacti onii
COHSWHMKOBOI HepadiHoBaHoi. ¥ 2013 poui cnocTtepiraetbcs 36inbweHHsa obcsris
Bunycky B 1,45 pasn no sigHoweHH go 2012 poky Ta B 3,7 pasiB - 00
2008 poky (Tabn. 8).
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—&— [No BiHHWLbBKIN obnacTi —o—[lo YkpaiHi
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PucyHok 3 - [InHaMika BupobHMUTBa COKiB, TUC. T.
Oxepeno: nobyanoBaHo 3a odiliiHMMK AaHUMKN BiHHMLUBKOro ynpaBniHHSA CTaTUCTUKMU
Ta6bnunua 8 - [InHaMika BUpobHMUTBA ONil COHALWHMKOBOI HepadiHOBaHOI
MokasHnK Poku
2008 2009 2010 2011 2012 2013
Obcar BupobHUUTBa, | o5 384 | 106,8 | 108,8 | 139,4 | 168,3 | 244,0
TUC. T.
YacTtka y
3arasibHoAep>XXaBHOMY 3,5 3,8 3,6 4,4 4,4 7
BMPOBHMUTBI, %

[>xepeno: cknageHo aBTOpoM 3a oilinHMMK AaHMMU BiHHMUbBKOro yrnpasiHHS CTaTUCTUKMU

HapoweHHa Temnis BMpobHMUTBA NO BiHHMUbBKIN 06nacTi y NOEAHaHHI i3
4) npussenun Ao

3arasbHoAEepPXaBHUMW TeHAEeHUisMWM B AdaHin ranysi (pwuc.
36inblEeHHS YaCcTKKM y 3aranbHoAep>XaBHOMY BUPOOHMUTBI y 2 pasu.
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PucyHoOK 4 — BUpOb6HMUTBO 0Jii COHSILLHMKOBOI HepadiHOBaHOI, TUC.T.

Oxepeno: nobyaosaHo 3a oilinHMMKN AaHUMU BiHHMUBKOro ynpasniHHSA CTaTUCTUKK

Hanbinbwy 4actky B nepepobHin npommucnosocTi AMNK BiHHMUbKa obnacTtb
3anMae B MosiokonepepobHin ranysi. Tak, yacTka obnacTi y 3aranbHoAep>XaBHOMY
BUpO6GHMUTBI Monoka obpobneHoro pigkoro craHosuTb 31,7 %. He3Baxarwuun Ha
BENIMYMHY AAHOr0 MOKa3HWKa CroCTepiraETbCa 3MeHWweHHa ob6caris BUpobHMLUTBA
y 2013 poui nopiBHAHO 3 2012 pokoM Ha 5 % (Tabn. 9). MNpoTe, cniBBiAHOWEHHS
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obcsris BupobHuuTtea 2013p Ao 2008 poky cTtaHoBUTL 1,14.

Tabnuua 9 - JnHamMika BmMpobHMUTBaA MosIoKa 06pobaeHoro piakoro
Poku
2008 2009 2010 2011 2012 2013

265,9 235,3 259,9 291,1 319,2 | 304,3

NMoka3Huk

O6car BupobHMUTBA,

TUC. T.
YacTka y
3arasbHoAep>XaBHOMY 33 30,6 32 32,7 35 31,7

BUPO6HMUTBI, %
[xepeno: cknageHo aBTopoM 3a odiuiMHUMM AaHUMU BiHHULBLKOrO ynpasiHHA CTaTUCTUKK

Ha paHuin 4yac ™MonokornepepobHy rany3b npeactaBnstoTb Haubinbl
NOTYXXHi MonioKonepepobHi niANpuUeEMCTBA: 3AT «bepwaabmonoko»,
TOB «Jliotcaopd», BAT <«TynbuYMHCbKM Macnocup3aBon», BAT «JliTUHCbKUM
MOJSIOYHUI 3aBoa», BAT «BanHApcbkuiA MOMOYHMWA 3aBoa» Ta iH. [NepepaxoBaHi
nignpuveMcTBa € NigepamMum He nuwe Ha perioHanbHOMY PpiBHI, ane 3anMalrTb
AOCTOMHI MiCcUS Ha HauiOHaNbHOMY PpiBHI. A X NpoAYKLiS KOPUCTYETbCSA MOMUTOM
He fnwe y HaceneHHs YKpaiHun, a n 3akopgaoHoM [OdidinHnin cant KO3ATUHCBKOI
PanoOHHOI AepXXaBHOI agMiHicTpauii].

Ha cborogHi, 3 17 pitounx Ha TepuTopii obnacti MonokonepepobHmMx
NIANPUEMCTB, Y 3B'A3KYy 3i 3HAYHOK KOHKYPEHUIE Ha CUPOBUHHOMY PUHKY
BUPOOGHMLTBO roTOBOI MOJSIOYHOI NpoAyKUii Bce y 6inblWin Mipi KOHUEHTPYETLCSA Ha
KiIbKOX BeNMKKMX nignpmemcraax. MNpoBigHi nianpnemMcTeBa He nuLe Hawoi obnacrTi,
a M 3 CyCigHiX perioHiB MOXYTb 3anpornoHyBaTWM BWLLI 3aKyniBenbHi LiHW Ha
MOJIOKO TOBapoBMpOOHMKaAM, BKNa4alTb 3HaA4YHi KOWTWM B  MoAEepHi3auito
BUpo6HMLUTBA, MO6INBHO pearyiTb Ha 3MiHW KOH'IOHKTYPU PUHKY, MOCTIMHO
36inbWyOTb CBIN aCOPTUMEHT Ta, WO06 He BTpaTUTU CBOIK Hilly PUHKY 3@ YMOB
Ce30HHOro AediunMty CUPOBUHU, PO3WMUPKOITbL PUHOK 36yTy 3@ paxyHOK
€KCNOpPTHMUX MNOCTaBOK. PaMoOHHI MONOKO3aBOAW BTpayalTb MiCUEeBY CUPOBUHHY
6a3y i 3MyLWweHi 3aKynoByBaTn CUPOBUHY 3@ MeXaMu panoHy, WO Npu3BoAUTb A0
A0AATKOBUX BUTpAT Ha TpaHCNOPTYBaHHA, a oOTXe, nMigBUWLYE BUTpaTH
BMPOOGHMLUTBA Ta BiAMNYCKHI LiHM Ha roToBy NPOAYKLitO.

BupobHMUTBO BepLlIKOBOro Macna y BiHHMUbKiIN obnacTi ctaHoButb 17,3 %
Bi4 3aranbHoaep)xaBHoro obcary, wo 6inbwe Ha 3,5 % nopiBHsaHO 3 2008 pokom

(tabn. 10).
Ta6nuuya 10 - [IvHamika BUpo6HMLUTBA Macna BEPLIKOBOro
Poku
MokasHunK
2008 2009 2010 2011 2012 2013
Obcar BupobHuuTBa, | 44 o 9,5 9,9 10,9 13,6 16,3
TUC. T

YHactka y

3araJsibHo4ep>XXaBHOMY 13,8 12,8 12,5 14,2 15,3 17,3
BUPO6GHULTBI, Y%

[>xepeno: cknageHo aBTopoM 3a odilLiMtHUMKM AaHUMU BiHHMLBLKOrO ynpasaiHHA CTaTUCTUKK

MpoTe 3a nMokKasHMKaMM BUPOBHMUTBA BiHHMUbKA 06N1acTb OXOMJOE
He3Ha4yHy 4acTKy 3arajbHOAEPXXABHOMO0 PUHKY CUPY CBIXXOro HedepMeHTOBAHOro
Ta kucnomonoyHoro (0,07 %). BiabyBaeTbca 3HauyHWMKM cnag Yy BUPOOHUUTBI
noumHatroum 3 2009 poky (tabn. 11).
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Ta6bnuua 11 - [InHaMika BUpO6HMUTBA CUPY CBIXKOro HedhepMeHTOBAHOIo Ta
KMC/IOMOJIOYHOI O

m Poku

oKasHuk 2008 | 2009 | 2010 | 2011 | 2012 | 2013
O6C"FBT$E°2”””TB""' 1,6 0,94 | 0,086 | 0,057 | 0,058 | 0,063

YacTtka y
3arasbHoAep>XXaBHOMY 1,7 1,1 0,1 0,7 0,07 0,07
BMPOBHMUTBI, %

[>xepeno: cknageHo aBTopoM 3a odiuiMHUMM AaHUMU BiHHMLBKOIO ynpasaiHHA CTaTUCTUKK

CkopoYeHHs1 BMpPOBHMUTBA AaHOro NMPOAYKTY CTaHOBUTb 96 % NOpiBHAHO 3
2008 pokom.

Y ranysi BupobHMUTBa cCupiB XUpHUX Yy 2013 poui NpoOCTEeXYETbCSA
No3uUTUBHA AWHaMika ( 36inbweHHsA obcariB Ha 34 %) nopiBHAHO 3 2012 poKoM,
ane nopisHsAHO 3 2008 pokoM BUpo6HMUTBO ckopoTuaocsa B 1,8 pasis (Tabn. 12).

Tabnumua 12 - [InHaMika BUPOOHMLUTBA CUPIB XUPHUX

MokasHuK Poku
2008 2009 2010 2011 2012 2013
Obcar  BupobHuuTea, | g 5 14,5 8,2 7,0 6,6 8,9
TUC. T. ' Y ’ ’ I} ’
Yactka y
3arasibHOAEpP>XXaBHOMY 6,9 6,5 4 4 4 5,4
BMPO6HUUTBI, %

[>xepeno: cknageHo aBTopoM 3a odiuiMHUMU AaHUMK BiHHMUbBKOIO ynpaBAiHHS CTaTUCTUKKN

Yactka obnacti y 3aranbHoaepXaBHOMY BUPOOGHUUTBI CUPIB  XUPHUX
ckopoTtunacs Ha 1,5 % nopisHAHO 3 2008 pokom nonpwu 36inblUeHHI0 ii NOPIBHAHO
3 2012 pokoM Ha 1,4 %.

HeraTmBHa AuHaMika CrnocTepiraeTbCa i Yy BUMPOBHWUUTBI MNPOAYKTIB
KncnomonouHmnx (taén. 13). Ix obcar ckopotusca B 2,7 pasu nopisHaHO 3 2008
pokoM Ta B 1,29 nopiBHAHO 3 2012 p.

Ta6bnmua 13 - [IMHaMika BUPO6HMUTBA NPOAYKTIB KUCIOMOIOYHUX

Pokn
MokasHuk 2008 | 2009 |2010 |2011 |2012 |2013
O6car BupobHuurtea, | 14,5 13,9 6,5 6,5 7,0 5,4
TUC. T.
YacTtka y|2,7 2,8 1,35 1,4 1,4 1
3arasibHOAEpPXXaBHOMY
BUPOOHUUTBI, %

[xepeno: cknafeHo aBTopoM 3a odilitHUMK 4aHUMKU BiHHWULBKOMO YNpaBiHHA CTaTUCTUKM

Mo YKkpaiHi BUPOOHMLUTBO KMUCNOMOIOYHUX MPOAYKTIB TaKOX MAE HeraTUBHY
AVHaMiky, novuHatoum 3 2009 poky i no 2011 pik BK/IKYHO, MPOTE KOJIMBAHHS
obcsarie BUpo6HMUTBaA He3HauyHe B MpoTMBary 3MiHi TeMniB poCcTy no BiHHMUbKIN
obnacri.

Y ranysi BupobHuutBa 6opowHa 4actka BiHHuMubkOI obnacTti y
3aranbHoAep>XXaBHOMY BMpPOBHMUTBI 3pocna Ha 1,1 % nopiBHaHO 3 2008 p., Ta Ha
0,2 % - 3 2012 p. (tabn. 14). Le obymoBneHo cnagom obcsarise BupobHMUTBa B
LinoOMy Mo KpaiHi, Tak AK Yy BiHHWUBKIN o0bnacTi CnocTepiraeTbCAd CKOPOYEHHS
obcsaris Ha 2 % nopiBHAHO 3 2008 p.
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Ta6bnunua 14 - [InHamika BupobHmuTBa 6opollHa

Poku
2008 2009 2010 2011 2012 2013

191,5 187,1 172,3 176,9 188 188,3

NMoka3Huk

O6c¢car BupobHmuTBa,
TUC. T.
YacTtka y
3arasbHoAep>XXaBHOMY 6,3 6,8 6,5 6,7 7,2 7,4

BUPOGHUUTBI, %
[>xepeno: cknageHo aBTOPOM 3a OilinHUMKM AaHUMK BiHHMLbKOrO yrnpas/iHHS CTaTUCTUKN

LlykpoBa NMpOMWUCNOBICTb € MPIOPUTETHOK rany33i y BiHHMUbKIN obnacTi.
MNepepobkoto LyKpoBUX 6ypsikiB y BiHHMUbKIN obnacTi 3anMMaroTbCs 14 LYyKpPOBUX
3aBoAiB, sKi po3TawoBaHi B 11 palioHax. HaninoTyXHiwwuMu B Uin ranysi €
3AT «[lMpogoBonbya koMmnaHia «Moginna», TOB «[lpoaoBonbya KoOMNaHiga «3o0ps
Moaginna» Ta TOB «XMinbHUUbKe». Ha HMX npunagae nosoBuHa obnacHoro
BUNYCKY LYKpY.

3HayHy YacTky BiHHMUbKa 06nacTb 3aMMacE y 3arasbHOAEPXKaBHOMY BUPOOHMLTBI
LuyKkpy — 23,7, sika 36inbwmnacb nopisHsiHO 3 2008 pokom B 1,3 pa3u (Tabn. 15).

Ta6bnuua 15 - [ImHamika BMpo6HMUTBA LYKpPY

Pokun

fokashmk 2008 | 2009 | 2010 | 2011 | 2012 | 2013

Obcar  BMPOOHWUTBA, | 593 3 | 2048 | 296,0 | 4392 | 338,3 | 299,1

TUC. T.
YacTtka Yy
3arallbHOAEepXXaBHOMY 18 16,07 16,4 17 15,8 23,7

BUPO6HUUTBI, %

[>xepeno: cknageHo aBTopoM 3a oiUiMHUMU AaHUMU BiHHMUbLKOrO ynpasfiHHSA CTaTUCTUKKU

OpHak, noynHatoum 3 2012 poky no obnacti cnoCTepiraeTbCs CKOPOYEHHS
obcaris BupobHuuTea: B 2013 p. 1,4 pa3um nopiBHAHO 3 2011pokoM. B uinomy x
ob6car BupobHuuTBa nopiBHAHO 3 2008 pokoMm 3pic Ha 5 %.

BupobHuutBo Kkpyn Yy BiHHMUBKIN o06nacti Mae MO3UTUMBHY AWHaAMIKY
noymHatoum 3 2011 poky (3poctaHHa B 2013 p. 1,8 pa3u nopisHaHO 3 2010 p.),
npote ob6car BupobHuMuTBa nopiBHAHO 3 2008 pokoM, 49K i 4actka vy
3arasbHoAep>XaBHOMY BUPOBHMUTBI, CKOpOTUBCA B 1,4 pa3w.

Tabnuua 16 - [InHaMika BUpobHMUTBA Kpyn

MokasHunK Poku
2008 2009 2010 2011 2012 2013
Obcar supobruuTea, | 45 g 7,1 6,7 7,8 11,0 12,3
TUC. T.
YacTtka y
3arasbHoAep>XaBHOMY 4,8 1,8 2 2 3 3,3
BUPO6HMUTBI, %

[>xepeno: cknageHo aBTopoM 3a odiuiMHUMM AaHUMU BiHHMLBKOIO ynpasaiHHA CTaTUCTUKK

MepcnekTMBHUM B PO3BUTKY LIYKPOBOI ranysi € 3aniaHoBaHe 6yaiBHMUTBO
NN Kpsx Hanbinbworo B YKpaiHi UykpoBoro 3asoay Yy LWnikoBo BiHHMUbLKOI
obnacTti. BUCOKONPOAYKTUBHUNA LIYKPOBMI 3aBOA4 3 BUPOOHUYMMUM MOTYXXHOCTAMMU,
WO A03BONSATb nepepobnsatm 12 Tuc. T. UYKpy-CuMpulo Ha JAeHb, 6yae
po3TawoBaHnM Ha nnowi 38 ra. Cy4yacHi TexHonorii A03BOMATb KOMMaHIi
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BnpoBaauMtn 6e3BiaxoaHe BMPOOGHMUTBO, WO Ha 75% 6yae 3abesnedyBaTuchb
BNacHMMM eHepropecypcamu (6ioraz Bupobnenumn i3 xmmy) Ta Ha 100%
eneKkTpoeHeprieo, ska 6yae BUpPoOBNATMCA Ha KoOreHepauiHin  yCTaHOBLU,
po3TawoBaHin Ha TEL noTyxHicTio 20 MBT. KomnaHia nnaHye BnpoBaguTu
TEXHOMOri0 «Cyx0i» noaadi uykpoBoro 6ypsiky Ha nepepobky, WO 3HA4YHO
3eKOHOMUTb BOAHI pecypcu. [lepepnbavaerbcs, wWo 3asog B LnikoBo 6yae
npautoBaTy B CE30H LYKpoBapiHHA He MeHwe 100 aHiB i 6yae Bmpobnatn 6inbwe
180 TnC.T. UYKpY Ha pikK.

TaknM YMHOM, BUPOBHUUTBO LYKPY € NEPCNEKTUBHUM HaNpssMOM pPO3BUTKY
nepepobHoi ranysi AMNK BiHHMLbKOT obnacri.

Onsa niaBuweHHa edeKTUBHOCTI BUMPOBHMUTBA UYKpYy NOTpibHO nornmbutun
iHTerpauinHi npouecn B ranysi, Tak 9K Ue CNpuUaTUMe AMHaMiYyHOMY Ta
cTabiNnbHOMY pPO3BUTKY arponpoMMCIOBOro KOMMNIeKCy K BiHHMUbKOT o6nacTi Tak i
YKpaiHM B UIIOMY, CTaH $KOr0 BWM3HA4a€E npoaoBonbyvy 6e3neky KpaiHu, i
€KCNOPTHOro NoTeHUiany iHWNX rany3sem Xxap4oBoi NPOMMUCIOBOCTI

Ha ocHOBIi npoBeaeHOro aHanisy MoxHa 3pobuTn BUCHOBOK, WO HanbinbLiy
yacTky nepepobHa rany3b AlNK BiHHMUbKOI o0bnacTi y 3aranbHoAep>XaBHOMY
BMPOOHMUTBI NocCigae y cerMeHTi BUpobHMUTBA Mosoka ob6pobneHoro piakoro
31,7 % Ta BupobHuutBa uykpy 23,7 %. [lpoTe y nepwoMmy CcerMmeHTi cnig
BiAMITUTU HEeLOBMKOPUCTAHHS MOX/MBOCTEN Yy MOpPiBHSAHHI 3 2012 pokoM, a y
Apyromy - 3 2011 pokoM, ae ob6csarm BupobHuuTtea 6ynmn 6inbinmn.

HanHmxuumin Temn npupocty B 2013 poui nopiBHAHO 3 2008 p. B nepepobHin
ranysi AMNK BiHHMUbKOI 06nacTi cnoctepiraeTbCad B CerMeHTi BMpOOGHMUTBA CUpiB
CBIXKMX T@ KUC/IOMONIOYHUX., A€ HEAOBUKOPUCTAHMIM NMoTeHuian cknagae 96 %.

HenoBMKOpUCTaHHA BUPOBHUUYMX MOXITMBOCTEN CNOCTEPIraeTbCcs i B:

- cermMeHTi M’aconepepobHoi npomucnosocTi AlK, OKpiM MOpOXeHOoi
CBMHMHM Ta BupobGHMUTBaA M'Aca i cybnpoayKTiB CBIXOI CBIiNCbKOI NTUUi, Ae
NOMi4YeHO Hambinbwun Temn npupocty - 5,1;

—  BMPOBHUUTBI 0OBOYiIB KOHCEPBOBAHMX;

—  BUPOBHUUTBI XUPHUX CUPIB;

—  BMPOBHUUTBI KMC/TOMONOYHUX NPOAYKTIB;

—  BUpO6HMUTBI 60pOLLHa;

—  BUPOBHMUTBI Kpyn.

Y faHuUX ranys3sax € HEBUKOPUCTaHUM y NopiBHAHHI 3 2008 p. noteHuian ang
NoAasibLOro po3BUTKY .

TaknM YMHOM, NpoaHanizoBaHi NaHKM nNepepobHOi ranysi MalTb noTeHuian
PO3BUTKY, peanisauis $gKoro cnpuatuMe 36iNblIEHHIO 4YaCTKM  npoaykKuii
BiHHMUbKOI 061acTi Ha pUHKY YKpaiHu.

MpoaHanizyeMo eKCnopTHi TeHAeHuii y nepepobHin ranysi BiHHMUBbKOI
obnacti. binbwe 75% ekcnopty - Ue COKM 3 MNJA0AIB, MNOCTaBKM HAKUX
34incHoBanmMcb A0 13 KpaiH cBiTy. Hanbinbwa iX KinbKiCTb eKkcrnopToBaHa A0
Pocincbkoi ®epgepaduii (11 TMc. T. Ha 23 MAH. gon.), ABcCTpii (6inbwe 2 TUC.T. Ha
5 mnH. gon.) Ta binopyci (1 TMC.T. Ha 2 MAH. gon.) (puc.5).

B cTpykTypi iMnopTy B nepepobHin ranysi AlNK BiHHMUbKOI ob6nacrTi
Hambinbla 4acTKa HanexuTb ONE XWpoBiKW npoMmucnosocTi. 3a 2013 pik
iMNopToOBaHO NMpoAaykKuii AaHOT ranysi Ha cymy 7779,6 tuc. gon. CLUA.

IMnopT npoAaykuii oBoyenepepobHoi ranysi cknagae 7095,8 tuc. gon. CLUA,
M'aconepepobHoi — 4525 tuc. gon. CLUA, monokonepepobHoi - 5290 Ttuc. gon.
CLA, 6opowHoMenbHO-kpyn'aHoi — 70,1 Tuc. gon. CLUA.

TakuM 4YMHOM, BiHHMUbKA 06NnacTb Ma€ 3HA4YHWM NOTeHuian nepepobHoi
ranysi AMK. lMigBNWeHHsT KOHKYPEeHTOCMNPOMOXHOCTI nepepobHOi NpoOMUCIOBOCTI
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perioHy MOX/MBO 3a paXyHOK nepexoay BMpPO6HMUTBA Ha iHHOBaUiHY Moaenb
po3BUTKY. CyyacHi eKOHOMICTU MPOMNOHYITbL Nepexia A0 AOKTPUHWU «PO3BUTKY HA
BUNepeaXeHHs», B OCHOBY SKOi Ma€ 6yTu noknageHa iHHOBaLUiMHO-TEeXHONOorivyHa
MoZenNb, WO IMPYHTYETbCSA HA aKTUBHOMY CTUMYNOBaHHI IHHOBAUINHOT AiSNbHOCTI Ta
BMKOPWUCTaHHI NOTYXHOro JIIDACBKOro Kanitany.

B pamkax paHoOi OOKTPWHM MPOMOHYEMO CTBOPEHHS CTpaTerii ynpas/iHHSA
iHBECTULINHO-IHHOBALUiNHOW AisnbHICTIO B AlNK An8 KOXHOro perioHy KpaiHu.
[NaHa cTpaTeria Mae 6yTW OpiEHTOBaHa Ha MNOEAHAHHS I(HTEpeciB arpapHux,
nepepobHUX NiANPUEMCTB, iHBECTOpiB, KOMMaHin, wo 3abe3nevyioTb AiANbHICTb
nianpmemcts AlMNK Ta perioHy B UuinoMmy. BoHa ™Mae 6yTu oOpieHTOBaHa Ha
NiABULLEHHS [IHBECTUUINHO-IHHOBALIMHOI aKTMBHOCTI NiANPMEMCTB nepepobHOoi
NMPOMUCITIOBOCTI.

MpONOHYETLCS HACTyMNHa CTPYKTypa iHBECTULIMHO-IHHOBALiMHOI CTpaTerii:

— peasibHa ouiHKa iHBeCTMUiHMUX MoxnuneocTern AlK periony;

—  NOWYK WnaxiB MakCMMi3auii BUKOPUCTAHHS iHBECTUUIMHOIO noTeHuiany;
po3noAin iHBeCTULiMHUX pecypciB;

— BM3HA4YeHHs MeToAdiB 3abe3neyvyeHHS MOXAMBOCTI LWBWAKOI peanisauii
HOBWX MepCrnekKTUBHUX iIHBECTULINHUX MOX/TUBOCTEN;

— TMOwWwyK MeToAiB MiHiMi3auii HeraTMBHMX Hacnigkis Bnavmey dakTopis
30BHILLIHbOrO iIHBECTULLIMHOIO CepefoBULLA;

—  WASXW aganTauii iHBeCTULINHOI AiSNbHOCTI 40 ManbyTHIX KapAMHaNbHUX
3MiH MOX/IMBOCTEN €KOHOMIYHOIO PO3BUTKY;

— OUiHKa TnMOpiBHANBbHMX TrMepeBar perioHy B 3iCTaBNeHHi 3 Moro
KOHKYpEHTamMu;

— NJaH 3axoais;

— O4iKyBaHi pe3ynbTaTu Bif peanisauii cTpaTeril.

Ha ocHoBi QopMyBaHHA perioHanbHMX CTpaTerin Mae dopMyBaTUCS
cTpaTeris iHBeCTULINHO-IHHOBALUIMHOIMO pO3BUTKY NepepobHOi ranysi BCi€i KpaiHu.

220000 B LyKop i KOHOUTEPCLKI

210000 - BMp0obM 3 HbOTO
200000 -
190000 A
180000 + O MpoaykTu nepepobku
170000 + OBOYiB, NNoAaie
160000 A
150000 A
o o
120000 - GODOLIJHOMG_J'II::HO—KDVI'I AHOI
110000 NPOMWCNOBOCTI
100000 A
90000 OM'aconepepobHa noaykuis
80000 A
70000 A
60000 A
50000 4 OlMpoaykuis
40000 + MonokonepepobHo
30000 + NMpOMWUCIOBOCTI, AL
20000 A
10000 - o .
o0 : BEpoaykuis Oni€-XWpPOBOi
2008 2009 2010 2011 2012 2013 MPOMUCIOBOCTI

PucyHok 5 - EKcnopT okpeMnx Buais ToBapis nepepobHoi ranysi AMNK

BiHHMUbKOI obnacTi, Tuc. aon. CLUA
[Oxepeno: nobynosaHo 3a oiuinHMMKM AaHUMK BiHHWMLBKOrO ynpasBaiHHA CTaTUCTUKMU
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BucHoBKkMu. [lo 6aratboMm rany3sm nepepobHoi cdepn AlMK BiHHMUbKa
obnactb 3aMMa€e 3Ha4yHy 4acTKy 3aranbHoAep>kaBHoro BMpobHuuTBa. HanbinbLu
BaroMi 4acTku 3aMMaloTb M'dconepepobHa ranysb, BUPOOHULUTBO COKiB, MOJIOKA,
Macsia BEpPWKOBOro, LyKpy.

Ha ocHoBi aHaniszy AMHAMIiKN pO3BUTKY BULLE 3a3Ha4YeHUX cdep BU3HAUYEHO,
WO HeAOBUKOPUCTAHHA BUPOBHMUMX MOXIMBOCTEN MOPIBHAHO 3 MUHYJIUMKU
neplonaMm CNOCTepiraeTbCcs B:

BMPOBHMUTBI MOIOKa piakoro obpobneHoro;

— cerMmeHTi M'aconepepobHoi npomucnoBocTi AlK, OKpiM MOpPOXeHOi
CBMHMHM Ta BuUpobGHMUTBaA M'sca i cybnpoayKTiB CBiXKOI CBIMCbKOI NTUUi, Ae
NOMiYeHO HambinbwKnn Temn npupocty - 5,1;

—  BMPOBHMUTBI 0OBOYIB KOHCEPBOBAHMX;

—  BUPOBHUUTBI XUPHUX CUPIB;

—  BUPOBHUUTBI KMC/TOMONOYHUX NPOAYKTIB;

—  BUpO6HMUTBI 60pOLLHA;

—  BUpPOGHMUTBI Kpyn.

Y gaHux ranyssiXx € HeBUKOPUCTaAHUN Yy NOpiBHSAHHI 3 2008 p. noTeHuian ans
noAanblOro po3BUTKY.

MNMpoaHanizoBaHi naHKKM nepepobHOi ranysi MakwTb MNOTeHUian pO3BUTKY,
peanisauia akoro cnpuatMMme 36iNblIEeHHI0 YacTKM npoayKuii BiHHMUbKOI obnacrTi
Ha PUHKY YKpaiHu.

3 MeTOoK BWKOPMUCTAHHSA mnoTeHuiany Ta 36inbweHHs obcsaris BMpobHMUTBa
nepepobHoi chepun AlMNK BiHHMUbKOI 06nacTi 3anponoOHOBAHO CTBOPEHHS CTpaTerii
ynpas/iHHS IHBECTUUINHO-IHHOBAUIMHOW AisnbHicTio B AlK, WO OpieHTOBaHa Ha
NiABUWEHHS IHBECTUUIMHO-IHHOBAUIMHOI aKTMBHOCTI MiANPUMEMCTB nepepobHoi
NPOMWUCIOBOCTI, Ta po3pobneHa ii CTpyKTypa.
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pe3ynbTaTUBHOCTI onepauin 6aHkiB 3 UiHHUMW nanepamMu A1  pPO3KPUTTS
PU3NKOBAHOCTI 3AINCHEHHS iHBECTUUINHOI 6aHKIBCbKOI AisitNbHOCTI. PO3rnsHyTo
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pe3ynbTaTy onepauin 6aHKiB 3 LiHHUMK NanepaMu. NpoBeneHO AOKAALHMUI aHani3
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Abstract. The article is devoted to research of financial effectiveness of
banking operations with securities for disclosure the risk-level of investment
banking activity. The study considers different components of analysis regarding
generalization of dynamics of financial result’s indicators from banking operations
with securities and provides detail analysis of key parts of financial effectiveness
of banking operations with securities.
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Bctyn. CTanicTb po3BUTKY iHBECTUUINHOI AisnbHOCTI 6aHKiB 6arato B YoMy
BM3HAUAETbCA AIEBICTIO NpoBefeHHS Takol AisNbHOCTI B po3pi3i okpeMmx i
Hanpsamie. lNpu UbOMY OAHWUM i3 KJIKOYOBUX HAaMpsMIiB iHBECTULIMHOI AisiNIbHOCTI
6aHKiB B YKpaiHi € iX AiaNbHICTb sIKa y3aranbHIOETbCSA BiANOBIAHO A0 onepauin
6aHKiB 3 LUiHHUMK nanepamun. Lle NoB’s3aHO 3 TUM, WO Y 3arasbHOMY BU3HAYEHHI,
Hacamnepen, ©6aHKIBCbKi IiHBeCTUUIMHI onepauii - uUe aKTUBHI onepauii i3
BKJIQAEHHS pecypciB 6aHKy B PpIi3HOMaHITHI UiHHI nanepu 3 MeToK OAepXXaHHS
Aoxoay BiA YTPUMaHHS iX y CBOEMY nopTdeni BMpPoOAOBX BU3HAYEHOro TEpMiHy
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abo Big npogaxy npumabaHuxX UiHHMX nanepiB 3a 6inbl BMCOKOK BapTICTIO
[BactopeHko 2008]. Tox obpaHa TeMa AOCNIAXEHHS BUKIWMKAE He abu akumn
iHTepec 3 nornaay HayKoBLUiB Ta NMPaKTUKIB.

MpoTupiy UbOMY HEeAOCKOHaNICTb PO3BUMHEHOCTI YyKpaiHCbKOro ¢oHA0BOro
PUHKY Ta rMepMaHeHTHa 3MiHa CnpsIMOBAHOCTI  iHBECTULIMHOrNO Hanpsamy
€KOHOMIYHOro pO3BUTKY BM3HA4Ya€E HeObXiAHICTb NpoBeAeHHs 6inblw AOKNaAHOro
aHanizy 3a obpaHow TeMaTUKOK AocnigXeHHs. Lle obymMoBneHO K AOUiNbHICTIO
po3rnsigy pPuU3MKOBAHOCTI 3A4iMCHEHHSs BignoBigHOro pisHoBmMay 6aHKIBCbKOI
AiANbHOCTI, Tak W KMOro noganbworo noxeasfieHHsa. OTXe, ue W BU3HA4Yae
aKTyanbHiCTb o06paHoi TeMu [OCAiAXEeHHs, 1i TeopeTUuHy Ta MpaKTUYHY
3HAUYUMICTb.

AHanisz pocnipg>xeHb Ta nNOCTaHOBKAa 3aBAaHHA. OCHOBY aHanisy
AiANbHOCTI 6aHKiB Ha PUHKY UiHHMX MnanepiB BM3HA4a€ y3arasibHEHHS HasiBHUX
CTAaTUCTUYHUX AaHUX LWOA0 AIEBOCTI NpoBeAeHHs 6aHKIBCbKMX onepauin 3 LiHHUMMK
nanepamu.

Tak, 3o0kpema, 0O.0. Kyw npoBoauMTb BIiAMOBIAHMW aHaniz 3 nornaay
nopTdenbHOoi Teopii, po3KpMBaKyM NpU LbOMY CYKYMHUM BKah KOXHOro 6aHky
LWoAO iX AiSNbHOCTI Ha oHAOBOMY pUHKY [Kyw, 2012].

HaTtomictb, M. O. XuTap AOK/IaAHO BU3HAYAE AMHAMIKY OKPEMUX CKIAA0BUX
3aranbHoro noptdento UwiHHKMX nanepis 6aHky [XKutap 2014].

O. Tnaagkunx, A. [Opobssko, B. JlicoBeHko, B. ®epnocoB HaBoAATb
y3arasibHEHY XapaKTEepUCTUKY AisiNbHOCTI 6aHKiB YKpaiHM 3 LiHHUMKW nanepamu y
NOPIBHSAHI 3 IHWWMKM rMoKasHMKaMK 6aHKIiBCbKOI AianbHOCTi [Mnagkux 2012;
Opob6sazko, NlicoBeHko, Pepocos 2014].

AHanoriyHoro niaxoAy LWoAo aHanisy nposeaeHHsA 6aHKIBCbKMX onepauin 3
LiHHMMM NanepamMmu AOTPUMYIOTbCS M 3aKOPAOHHI HAayKoBUi. 30KpeMa, cepen Takux
pobiT Bapto BiaMiTuTM npaui N. Cetorelli Ta S. Peristiani [Cetorelli, Peristiani
2012], C.W. Calomiris Ta D. Nissim [Calomiris, Nissim 2014], N. Vlastakis Ta
R.N. Markellos [Vlastakis, Markellos 2012].

TOX KOXHe OKpeMe A0CNIAXEeHHSA MigKpecnto€e y3araibHeHi XapakTepmucTmuku
34iCHeHHs 6aHKIBCbKMX onepauin 3 UiHHMMW nanepamu, WO A03BOJSE
BM3HA4YNTU, NMepLl 3a BCe, CNPAMOBAHICTb BEAEHHA TaKol AisSIbHOCTI.

BTiMm BapTo 3ayBaxuTu, WO CcCaMe 3Ha4yeHHS OoTpuMaHoro ¢iHaHCOBOro
pe3ynbTaty BigobpaxalwTb AIEBICTb Ta e(MeKTUBHICTb AiSNbHOCTI 6yab-aKOro
€KOHOMiYHOro areHta. Le noB’a3aHO 3 TuMM, WO 3Ha4YeHHA @iHAaHCOBOro
pe3ynbTaty yocobnwwTb B c0obi  AKICHY  XapakKTepucTuky  AistSIbHOCTI
AOCNiAXYyBaHOro, sKa B UiJIOMy BM3Haya€e nMNiACyMOK €KOHOMIYHUX BiOHOCUH,
BigobpaXka€ 3HauyWiCTb | CTaniCTb MOX/MBOrO pPO3BUTKY MNEBHOro Cy6’ekTy
rocnogaproBaHHs, BMAMB Ha MOro iHAaHCOBO-rocnoAapCbKy AisNIbHICTb akTopiB
30BHIWIHbLOro cepeposuwa [AikaHb, BopoHiHa 2008]. Ha BeNMUYMHY X O4YiKyBaHOro
¢diHaHcoBoro pesynbTtaty, 3a Bum3HadeHHAM O.B. BactopeHka, B.1O. lNoauvecosoi,
B.B. MyweHka, A.l. I'paaginga, cnpaBnse edeKTUBHUN CYNnPOTUB rocrnoaapro4oro
cyb’ekta woao npotumaii BnamBy pu3nky [BactopeHko, T[logyecosa 2010;
FnyweHko, Mpaainb 2007]. BiaTak AMHaMika 3HayeHb (iHAHCOBOro pe3ynbTaTy
NEeBHOK Mipol0 po3KpuBae W Aaii cyb’ekTy rocnogaptoBaHHS LWOAO YMOB
BUHUKHEHHSA, MOMepeiXeHHs Ta PO3MNOBCIOAXEHHA PU3MKY, WO 3arasioM MOXHa
BBa)XXaTW BWU3HAUYEHHSM PU3NKOBAHOCTI 34INCHEHHS BiANOBIAHOI  AiSSIbHOCTI
cyb’ekTy rocnogaptoBaHHS, AKUW aHanisyetbca. ToO6TO, KAKYOBUM MNUTAHHAM Yy
AAHOMY acneKkTi € po3KpuUTTA (PiHAHCOBOI pe3ynbTaTUBHOCTI onepauin 6aHkiB 3
LiHHMMKM nanepamMn, WO A03BONASAE 6inblWw MNOBHiWE BU3HAYUTU  CYTHICTb
€KOHOMIYHOI AMHaMIiKM BigNoOBIAHO A0 HanNpsaMmy, SKUW A0CNiAXYeETbcs [Kuzemin,
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V. Lyashenko 2008; JlaweHko 2007; Anbar, Alper 2011; Minoiu, Reyes 2013].

MeToto  cTaTTi €  Yy3arasbHeHHS eTanis po3rnany  ¢iHaHCOBOI
pe3ynbTaTUBHOCTI onepauin 6aHKiB 3 UiHHMMM nanepamu, WO [A03BOJSIUTb
BM3HAYMTKU OCHOBHI CK/1IaA0Bi PO3KPUTTA TaKOl pe3ynbTaTUBHOCTI 3 nornaay
3MIHHOCTI piBHS pU3MKOBAHOCTI 3A4iMCHEHHS IHBECTULINHOI AiSNIbHOCTI 6aHKiB.

Pesynbratn pocnifg)XeHHs. [ns po3KpuUTTS BKA3aHOI METU AOCNIAXEHHS
obepeMo neBHy rpyny 6aHkiB, a He oauMH 6aHK. Lle A03BOAUTb BU3HAUUTU W
BMOKPEMUTU OCOBNMBOCTI BeAEHHS IHBECTULINHOI AiSNbHOCTI 3 mornsaay pisHuUx
6aHKiB, a BiATaK " IHBECTUUINHOIO pU3KKY, Ta HadaCTb MOXIMBOCTI ANns
y3aralbHeHHS MNposBiB BUHUKHEHHSA Takoro pusunkKy. BpaxoByloun > HasABHI
ob6cTtaBuHM Ta aKToOpu BMAMBY Ha CydaCHWUM po3BUTOK 6aHKiB B YKpaiHi, Ans
npoBeAeHHs BignoBigHOro aHanizy obepeMo 6aHku, aki ctaHoM Ha 01.01.2015
pOKY BiAHeCeHO A0 nepwoi rpynn 6aHkiB — Hambinbwi 6aHKM, 3a iCHYH4YUM
NoOAINI0OM Ha YOTMPW rpynu BiANOBIAHO A0 Knacudikauii HBY [3apyubka 2012].

Bubip came uumx 6aHKiB ANs NoAanblIOro aHanizy BM3HAYaETbCA iX
3HAYUMICTIO Ta CYTTEBMM BMJIMBOM Ha (PYHKLIOHYBaHHS sik 6aHKIBCbKOI CUCTEMM,
TaK 1 eKOHOMiKM YKpaiHu B LinoMY.

[lo TOro > BapToO BIAMITUTKU, WO Yy nonepeaHi nepiogn 4vacy 6aHku, sKi
ctaHoMm Ha 01.01.2015 poky BigHeceHO A0 nepwoi rpynu 6aHKiB, BXoAWnn A0
iHWKX rpyn. BigTak uUe [403BONASE BpaxyBaTW Ppi3Hi ymMoBM Ta ob6CTaBuHU
dyHKUIOHYBaHHS okpeMux 6aHkiB. OKpiM uboro, obpaHa rpyna 6aHkis Bianosigae
CTaTUCTUYHMM BMMOraMm Ao o6pobkm iHdopMauii, ska noB’sdA3aHa 3 H6aHKIBCbKOIO
AianbHicTio [YepHak, KamiHcbkuin 2006].

Akwo 6e3nocepeaHbO TOPKATUCA pPoO3rasay PU3MKOBAHOCTI 3A4IMCHEHHS
iHBECTUUINHOI AisnbHOCTi 6aHKy Ha nigcTaBi aHanily 3Ha4yeHb MOro (iHaHCOBOIMO
pe3ynbTaTy, TO BapTO 3ayBaXXUTU HACTyMHe:

— no-nepwe, nNpoBeAeHHSA BiAMIYEHOro aHanizy € [A0CUTb CKNagHOoH
cnpaBoto, 60, 30KpeMa 3HayeHHs OTpMMaHOro Aoxoay Ta BiANOBIAHMX BUTpaT
WOoAO BeAEHHS [HBEeCTUUINHOI AiSNbHOCTI MOXYTb 6yTW CKNaAOBMMM  TaKUX
NOKa3HWKIB 6aHKIBCbKOI AisNIbHOCTI K NPOUEHTHUN A0XiA Ta NPOUEHTHI BUTpaTH,
KOMICIMHWUI AoXiA Ta KOMICiNHI BUTpaTu Towo. Tob6To, ue MOXyTb 6YTU MPOLEHTHI
AOXoAM 3@ iHBECTUMUIMHMMM UiHHMMM nanepamMu Ta 3a UIHHMMKM NanepamMuM Ha
npoAa)x, a TaKoX MNpoueHTHi BuTpatu 3a 6oproBumu 3060B'A3aHHSAMMU,
eMiToBaHuMn 6aHkoM [BactopeHko 2008]. LLloao KoMicCiliHMX goxoais Ta BUTpaT -
e KOMICinHi aoxoanm 3a onepauisMuM 3 UiIHHMMWM nanepamMu Ta BUTpPaATH, LWO
noB’sA3aHi 3 nocepeaHMUTBOM MNpW NpoBeAeHHi onepaui 3 UiHHWMMW nanepammu
[BactopeHko 2008]. 1o TOro X Taki 3Ha4YeHHS AaHMX, SKi NpU LbOMY 3HAXOAATbCS
y BiAKPUTOMY AOCTYMi, HE MOXHa OAHO3HA4YHO OTOTOXHWUTWU WOAO iHBECTULINHOT
AisNbHOCTI 6aHKy;

— no-gpyre, MOXMUBICTb 3AIMCHEHHS IHBECTUUIMHOI AiNbHOCTI  3a
oKpeMmMmm i HanpssMKaMu BUM3Ha4da€ bGaratonnaHoBiCTb I 6HaraTorpaHHICTb
NpoBeAEHHS BiANOBIAHOIO aHanisy, AKMM 3 iHWOro 60Ky 06MeXYy€ETbCA HASABHICTIO
HEObXiAHMX CTaTUCTUUYHUX AAHUX, WO 3HAXO0AATbCA Y BIAKPUTOMY AOCTYyni AN
pi3HNX 6aHKiB.

Tak, BianosBigHo A0 IHCTpykuii 3 6yxrantepcbkoro o6niky onepauin 3
UiHHMMKM nanepamMn B 6aHkax YkpaiHM Ta [naHy paxyHkiB 6yxrantepcbKoro
06niky 6aHkKiB YKpaiHW, BNPOAOBX TPUBAJIOrO Yacy Yy BiAKPUTOMY AOCTYNi € AaHi
woao [IHcTpyKuis 3 6yxrantepcbkoro obniky onepaui 3 UiHHMMM manepamm B
6aHkax YkpaiHu]:

— pe3ynbTaTy Big TOprosmx onepauin 3 UiHHMMM nanepaMm B TOProBoMy
noptdeni 6aHky;
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— pe3ynbTaTy Bi4 NpoAaxy UiHHMX nanepiB y noptdeni 6aHKy Ha npoaax.

3a3HayeHi AaHi A03BONSATb 06UMCANTM TaKi NOKA3HWUKWU AiSNbHOCTI 6aHKy
AK:

— [AOXiAHICTb Ha OAHY TrpUBHIO aKkTuBiB 6aHKy 3a OKpPeMUMMW WNOro
onepauiamMun, 4Ki y AaHOMYy BUMAAKYy BM3HAYalTbCA BigNOBIAHO A0 OTPUMaHUX
3Ha4yeHb pe3ynbTaTiB TOProBux onepauiin 3 UiHHMMKM NanepamMuM B TOProBoMy
noptdeni 6aHKy Ta UiHHMX nanepiB y nopTtdeni 6aHky Ha npoaax. 3HA4YeHHS
TAKOro MnoKa3HMKa PO3PaxOBYETbCA HAK CMNiBBIAHOLWEHHS BIAMOBIAHONO 3HA4YeHHA
obcary oTpyMmaHoro pesynbTaTy A0 3HauyeHb 3arasibHMX o6csariB akTueiB 6aHKY.
30KpeMa Lue [O03BOJIIE roOBOPUTU MNpPO edeKTUBHICTb 3AiMCHEeHHS BiANOBIAHMX
onepauin 6aHKy 3 LiHHMMKW NanepaMmu WOAO0 iX AOXIAHOCTI Yy 3arasbHin CTPYyKTypi
akTueiB 6aHKy. TakKMM UYMHOM, 3a3HAYEHMN MNOKA3HWUK MOXHA po3rnsagaTn sk
NOKA3HWK PU3NKY 34iMCHEHHS BIANOBIAHOro pi3HOBMAY onepauin 6aHky, SKi
dopMyIOTb MOro akTMBHY 4YacTuHy 6anaHcy. Bigtak y pa3si 3HWXXEHHS TaKkoro
NOKa3HWMKA MOXHa rOBOPUTM MpPO 3POCTaHHS PU3UKY MpoBeAeHHSA BianoBiAHOro
pi3HOBMAY onepaui 6aHky abo iX CyKynHOCTI Y BUNaAKy 3aralbHOro BpaxyBaHHS
3HayeHb OTPMMAHOro pe3ynbTaTy 3a TaKMMKU onepauiamu;

—  AOXIAHICTb Big TOproBux onepauii 3 UiHHMMKW NnanepamMm B TOProBoMy
noptdeni 6aHKy Ta UiHHMX nanepiB y noptdeni 6aHKy Ha nNpoAax, sika 3arasaom
BM3HAUAETbCA 4K CriBBIHOWEHHS OTPMMAHOro y TakKoOMy pasi pe3ynbTaTty Ao
obcary BKNagaHb Yy UiHHI  nanepu. BigTak AaHWMA  NOKa3HWMK BW3Ha4aE€
PU3MKOBAHICTb NpOBeAEeHHS BiAMOBiAHOrO BMAY onepauii 3 UiHHMMK nanepamm
LWOA0 3aranbHOI CTPYKTYPU HAsiBHUX LiHHMX Nanepis y nopTtdeni 6aHKy;

— yYacTky poxoais 6aHKy Big TOproBumx onepauin 3 UiHHMMKM NanepaMmu B
ToprosoMy nopTdeni 6aHKy Ta UiHHMX nanepisB y noptdeni 6aHKy Ha Npoaax, Lo
BM3HAYAETbCA HAK CMiBBIAHOWEHHS BiAMNOBIAHOrO pe3ynbTaTy A0 3arajbHux
3Ha4yeHb OTpMMaAHOro pesynbtaTy 6aHKy. [aHui NOKa3HWK, nepl 3a BCe, BKA3YE
Ha HanNpsiMOK IiCHYKH4YOro BNAMBY 3 OOKYy npoBeAeHHS onepauin 3 UiHHUMK
nanepamu LWOAO CTajsOCTi 3HAa4YeHb OTPMMAHOro pesynbraty 6aHKy 3a pi3HUMMU
HanpssMKaMn MOro AisNbHOCTI, @ BiATaK MOXe po3rnanatucsa sSIK ysaralbHeHuM
NOKa3HWK pU3MNKY NpOBEeAEeHHS onepauin 3 WiHHMMK nanepamu.

TakuM 4YMHOM Cnig KOHCTaTyBaTu, WO BiAMiYeHa MHOXWHA MNOKa3HWKIB Ha
OCHOBiI BpaxyBaHHs 3HayeHb iHAHCOBMX pe3ynbTaTu Bi4 onepaui 3 UiHHUMUK
nanepamm p[o03BONSE BCebiYHO BpaxyBaTW MOX/AMBI NpPOSIBU  PU3NKOBAHOCTI
npouecy 3AiMCHEHHS BiAMNOBIAHOI IHBECTULINHOT AianbHOCTI 6aHKy. lMpun ubomy
BpaxyBaHHA 4aCOBOI 3MiHHOCTI TaKMX MOKA3HWUKIB PO3KPUBAE AMHAMIYHICTb 3MiHU
Ta NposiBY PU3NKY, SIKUA AOCAIAXYETbCA. TOX Hadani nogaHo CTAaTUCTUYHI AaHi
LLOAO BKa3aHMX BULLE MOKA3HMKIB Ta MeToAy IX 064YMCNEHHS BiAHOCHO AiSASIbHOCTI
6aHKiB Ha PWHKY UiIHHMX nanepie 3 obpaHoi Ana pocnigkeHHs rpynu 6aHkis
YKpaiHu.

Ha puc. 1 (BnacHi po3paxyHKu, NEpBUHHI AaHi ANS pO3paxyHKiB B3ATi 3
canTy HauioHanbHOro 6aHky YkpaiHn) HaBeAeHO AMHAMIKY 3Ha4yeHb AOXiAHOCTI Ha
OAHY FPUBHIO aKTUBIB 6aHKYy B po3paxyHKYy 3a CYMOK OTPUMMAHOro pesynbTaTy Bij
TOpProBmx onepauin 3 UiHHMMM NanepaMmn B TOproBoMmy noptdeni 6aHKy Ta UiHHMUX
nanepis y noptdeni 6aHKy Ha npoaax Ana psay A[ocniaxysaHux 6aHKiB 3a
nigcymkamm 2009-2014 pokiB y woKBapTasbHOMY o6uuncneHHi ana 6aHkis 3
obpaHoi rpynu. Mo ocn abcumc (T) BiaKNaAeHO OKpeMi 4acoBi MPOMIXKKMU, SAKi
cniBnagatoTb 3 KBapTanamu gocnigkysaHux pokie. [lo oci opauHaTt (R)
BiAK/laAeHO 3HAYeHHS aHani3oBaHOI AOXiAHOCTI.
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PucyHok 1 - [InHaMika 3Ha4yeHb AOXiAHOCTi Ha O4HY FPUBHIO aKTMBIB

6aHKy B po3paxyHKy 3a CyMOK OTPMMaHOro pesynbTaTy Bi4 onepauin 3
UiHHMMK Nanepamu 3a nigcymkamm 2009-2014 pokis

JJ,)Kepeno: B/1aCHa po3po6|<a 3a B/1aCHUMKN pO3paxXyHKaMu
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3 gaHux puc. 1 BMAHO, WO AWMHaMiKa aHani3oBaHUX 3HayeHb AOXiIAHOCTI 3
nornsay okpemmx 6aHKiB € 4OCUTb pPi3HOKD. 30KpeMa WoAo0 BeAeHHS BiAMiYeHOro
BULLE HanpsMy iHBecTUuinHol gisgnbHocTi ana AJIbOA-BAHKy, BTBE BAHKy,
YKPIFASBAHKYy Ta YKPEKCIMBAHKY xapakTepHUM € NpUCKOpeHe 3pOCTaHHSA
AOCNIoKYBaHUX 3HAYeHb [AOXiAHOCTI BMNPOAOBX OCTaHHIX 3-4 KBapTtanie 3
obpaHoro ana aHanizy nepiogy 4vacy. BiaTak B paHOMy acnekTi npoBeAeHHS
iHBECTUUINHOI AiSNbHOCTI 3 nornsay BigMideHuX 6aHKiB MOXXHA BBa)aTW MeHLU
PU3UKOBUM, aHiXX Yy nonepeaHi nepiogn yacy.

Pa3oM 3 UMM 3 nornsagy 34iMCHEHHS BiAMOBIAHOMO HaMpsIMKY iHBECTUUINHOI
pisnbHocti  OTM BAHKy, OLWAABAHKY, PANOOAN3EH BAHK ABAJIb,
YKPCUBBAHKY, YKPCOUBAHKY, ®IHAHCW TA KPEOWT cnocTepiraeTbCsl 3MiHHICTb
3HayeHb AO0CNigXyBaHOI AOXiAHOCTI 3a gaHmMm puc. 1. TakmMM 4YMHOM, 3
ypaxyBaHHAM HasABHMX AAHUX MOXHA KOHCTaTyBaTW M 3MIiHHICTb PiBHSA PU3UKY
LLOAO0 NMPOBEAEeHHS TakKoro HanpsMKy iHBECTUUINHOI AisNbHOCTI B po3pi3i obpaHoi
rpynun aHanizoBaHmx 6aHKiB.

B ToMm xe 4ac ansa Takux 6HankiB ak  HALPA, T[MPUBATBAHK,
MPOMIHBECTBAHK MoOXHa crnocTepiratm npeBantoBaHHSA BiA'€EMHUX 3HA4eHb
AOXIAHOCTI Ha OA4HY FPUBHIO aKTMBIB 6aHKy 3 ypaxyBaHHAM AOCNIAXYBaHOro
4acoBOro iHTepBany. Buxoasum 3 uUbOro AOUINIBHO NiAKPECAUTU, WO BiAMiYEHa
rpyna 6aHkiB 34incHI0E 6inbw pm3nkosi 6aHKIBCbKi onepauii WoaAo OKpecneHoro
HanpsaMy iX iIHBECTULINHOI AiSNbHOCTI

Manxe 04HAKOBOK 3a CNpPSIMYBaHHSAM OTPMMAHUX 3HAYeHb, 3riAHO AaHUX
puc. 1, € 1 gUHaMIiKa 3Ha4YeHb AOXIAHOCTI Big CyMapHOro pesynbTaTy onepauin 3
UiHHMMM nanepamMm B ToproBoMy noptdeni 6aHKy Ta 3 UIHHMMW nanepamu y
noptdeni 6aHKy Ha NpoAax, sika BM3HAYAETbCSA K CMNiBBIAHOLWIEHHS BigNoOBiAHOMO
pe3ynbTaTy A0 HasABHOro obcary BkageHb 6aHKy B UiHHI nanepu. 30KpeMma,
PO3paxyHKW BKA3ylTb Ha Te, WO CMNiBCTaB/IEHHS Yy3arasbHIOETbCA Y 3HAYEHHAX
KoediuieHTa Kopenauii, KM Ana aHanisoBaHuUx 6aHKiB KOMBAETbLCA Y Mexax
0,889-0,998 (BnacHi po3paxyHKun).

BTiMm TakoXx HeobxigHO BIAMITUTM, WO 3arajsoM aHani3oBaHi 3HaYeHHS
AOXIAHOCTI WOoA0 BpaxyBaHHS HasABHMX o6csAriB aktueiB abo HasBHUX obcsris
LiHHMX manepiB € He3HayHUMU. Lle nigTBepaXYETbCHA AaHMMWK, WO HaBeAeHi Ha
puc. 2 (BnacHi po3paxyHKW 3a AaHumum puc. 1), ae BiaobpaxeHo MiHiManbHi,
cepeAHi Ta MaKCUMManbHi 3HayYeHHs A[OXiAHOCTI Ha OAHY T[PUBHIO aKTUBIB
aHanizoBaHMx 6aHKiB, BUXOAA4YN i3 pO3paxyHKY 3a CyMOK OTPUMAHOro pesynbraTty
Bi4 onepauin 3 LWiHHMMKM Nnanepamu 3a nigcymkamu 2009-2014 pokiB..

3 [aHuUX puUc. 2 BUAHO, WO MaKCUMasnbHi 3HAUeHHHA AOXiIAHOCTI Ha OAHY
FPUBHIO aKTUBIB aHanizoBaHmx 6aHKiB, BUXOAAYM i3 pPO3pPaxyHKYy 3a CYMOI
OTPUMAHOro pe3ynabTaTy Big onepauin 3 UWiHHMMKM nanepamn 3a nigcymkamu 2009-
2014 pokiB, He nepeBULLYE W LWeCTU Kominok. Ta anga 6inbwocTi 6aHKiB Take
3Ha4YeHHs € He 6inbWKM 3a OA4HY KoMinky. Pa3zoM 3 uMM BiA'€MHI MakCuMasbHi
3HAYEeHHS AOXiAHOCTI HA OAHY FPMBHIO AaKTUBIB aHani3oBaHUX 6aHKIiB, BUX0ASA4YM i3
pO3paxyHKYy 3a CyMOK OTPMMaHOro pesynbTaTty Big onepauii 3 UWiHHMMK nanepaMu
3a niacymkamn 2009-2014 pokiB, He NepeBULLYE TPbOX KOMINOK, a ANnsa 6inblIOCTI
6aHKiB OAHIEI KOMiNKK. BigTak MOXHa BBa)aTu, WO PU3MKOBAHICTb NMpoBeAeHHS
BiANOBIAHMX onepauin aocnigXxyesaHux 6aHKiB 3 nornsay 34iMCHEHHS BiAMiYeHUX
BULLE HanpsiMiB iHBECTULIMHOI AiSNbHOCTI € He3HaudHow abo noMipHotw. OgHak,
3arasibHMN NiACYMOK TaKoOro BWMCHOBKY BapTO 3BaXyBaTW $SK Ha 3arajbHui
pe3ynbTaT AisNbHOCTI 6aHKY, TaK 1 HA B3AEMHICTb 3 BOKY iHWMX MOKA3HUKIB WOA0
30iMCHEHHS IHBECTULINHOI AisNbHOCTI 6aHKy Ta, 30KpeMa TUX MOKA3HWUKIB, SKi
AO3BOMIAIOTL aHanisyBatu cTtaH (HOpMYBaHHA Ta MOWMUPEHHSA IHBECTULINHOIO
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pu3nMKy 6aHKy. Take 3ayBa)XeHHSs FpYHTYETbCA Ha €AHOCTI pyxy ddiHaHCOBUX
noTokiB 6aHKy, iX B3AEMO3aNeXHOCTi LWOoAO0 BU3HAYEHHSA e(deKTUBHOCTI
3aCTOCYBaHHS BCiX CK1agoBUX 6aHKIBCbKOro MEHEAXMEHTY.

OTxe, BIiANOBIAHO A0 3a3HayeHOro BMLLE BCTAaHOBMMO, 30KpeMa, 3B'S30K
MK AMHaMIiKOK 3HayeHb AOXIAHOCTI Ha OA4HY FPUBHIO aKTUBIB 6BaHKy B pO3paxyHKy
3a CyMOKW OTpMMaHoOro pesynbTaTy Big onepauin 3 UWiHHMMWM nanepamMum Ta
AVHAMIKOKO NMTOMOI Barm @QiHAHCOBUX IHBECTUUIM Yy CTPYKTYypi aKTuBIB
AocnigKyBaHMx 6aHKiB, a TakKOX MiX AMHAMIKOK 3HauyeHb AOXiAHOCTI Ha OAHY
FPUBHIO aKTMBIiB 6aHKy B pO3paxyHKy 3a CyYMOK OTPMMaHOro pesynbTaTy Bij
onepauin 3 UIHHMMKM nNanepamMuM Ta [AMHAMIKOK 3Ha4yYeHb CMiBBIAHOLEHHS
¢iHaHCOBMX iHBECTMUIN A0 o0bcariB BMacHOro Kanitany AOoCniaxyBaHux 6aHKiB.
AHani3 BigMiYeHOro 3B'A3Ky A03BOJISE BU3HAYNUTU:

— Yy NepwoMy BUNAAKy — 3MiHHICTb pM3NKY AOXIAHOCTI WOAO0 34iMCHEHHS
OKpeMMX onepauii 3 UiHHMMM NanepamMu CTOCOBHO AMHaMiKM BiAHOCHUX obcsris
iHBECTUUINHUX BKMaAeHb Y CTPYKTYpi akTmeiB 6aHKy. TOX Hapani Takui 3B'A30K
6yaeMo BigMivaTK siK NPOSIB PU3NKY AOXIAHOCTI, SKMM 3Ba)XeHO Ha 3MiHy obcsris
iHBECTULINHUX BKNageHb Y CTPYKTYpi akTuBiB, abo, iHaKWwe KaXy4u, K PpU3NK
AoXiaHOCTI iHBecTMuinHmnx aktueies (RDA),

— Yy ApyroMy BuUnagKy — 3MiHHICTb pU3MKY AOXIAHOCTI BiAHOCHO 3arasjibHoi
PM3NKOBAHOCTI LWOAO NpoBeAeHHS BigNOBIAHMX HAMpsiMiB iHBECTULINHOI 4iSNIbHOCTI
6aHky. Hapani Takunh 3B'a30k 6yaeMo BigMiyaTM K MNpPOSIB PU3NKY AOXIAHOCTI,
SIKMA 3BaXXEHO Ha CTyneHb 3aXWLWEeHOCTi IHBEeCTUUINHWUX BKIaAeHb BAACHUMU
KowTamn, abo, iHaKWwe Kaxyyu, SK PU3NK PIiBHSA 3axXULWEHOCTI AOXIAHOCTI
iHBecTuuinHnx aktueis (RCA).

3Ha4YeHHS OUiHOK, MpH.
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1 - AJIb®A-BAHK, 2 - BTB BAHK, 3 - AEJIbTA BAHK, 4 - HAPA,
5 - OTN BAHK, 6 - OWWAABAHK, 7 - NMYMB, 8 - NMPUBATBAHK,
9 - MPOMIHBECTBAHK, 10 - PANDG®AN3EH BAHK ABASTb,

11 - YKPIA3BAHK, 12 - YKPEKCIMBAHK, 13 - YKPCUBEBAHK,
14 - YKPCOUBAHK. 15 - ®IHAHCWU TA KPEOAUT

PucyHok 2 - OkpeMi 3Ha4yeHHSs OUiHOK AOXiAHOCTIi Ha OA4HY FPMBHIO aKTUBIB
aHanizoBaHMx 6aHKiB, BUXOAAYM i3 pO3paxyHKY 3a CYMOK OTPUMAHOro
pe3ynbTaTy Big onepauin 3 LWiHHMMK nanepamu 3a nigcymkamu 2009-2014 pokis

[Jxepeno: BnacHa po3pobka 3a BNacHUMM PO3paxyHKamu
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Mpy UbOMY B SAKOCTi y3arasibHEHOro rnokKasHuMKa WoA0 PO3KPUTTS Takoro
3B'A3KY 3HOB-TAKW AouiNbHO o06paTn 3HauyeHHs KoediuieHTiB Kopensauii, SKi
0O03BONAIOTb PO3KPUTU BIAHOCHY CNPSMOBAHICTb AMHAMIKWU A0CNIAXKYBaHUX padiB
JaHUX Ta piBeHb B3AEMHOCTI TaKol CrnpsaAMOBaHOCTI. o TOro X, SK BKa3yklTb
AOCNIAKEHHS  IHWKWMX HAYKOBLUIiB, 3HayeHHs KoediuieHTy kopenauii € TuMm
NMOKAa3HWMKOM, SKMW  [03BONSE  aHanizyBaTM Ta  PO3KpMBaATU  AUHAMIKY
aocnigxysaHux npouecis [Kuzemin, Lyashenko 2008; JiaweHko 2007].

Y Ttabn. 1 (BnacHi po3paxyHKW) 3a BiANOBIAHWMW AaHMMKM HauioHaNbHOro
6aHKy YKpaiHu 3 nornagy obpaHoi ans pocnigkeHHs rpynu 6aHkiB) HaBeAeHo
3HayeHHsa noka3HukiB RDA Ta RCA no psay aocnigXysaHux 6aHKiB, Ae Taki
3HauYeHHs € yocobneHHSaM KoediuieHTiB Kopenauii M BiANOBIAHUMM psaaaMn
AAHNX.

Ak BMAHO 3 paHmx Tabn. 1, pgna 6inbwocTi 3 gocnigXyBaHux 6aHKiB
3HayeHHs nokasHukiB RDA Ta RCA € He3HauyHUMU. BiaTak MOXXHa 3ayBaXuWUTu, LWLO

— no-nepue, 3MiHa 06cAriB iIHBECTULINHNX BKaAeHb Y CTPYKTYpi aKTuBIB
Ans 6inbwocTi 6aHKiB He CNpUUYMHSAE CYTTEBUMA BMNAMB HA 3MIiHHICTb AOXiAHOCTI
TaKUX BKMaAeHb 3 Mornaay AOCNigXXyBaHOro iHTepsany vacy. OgHak, BpaxoByo4iu
CYTTEBICTb TAaKOro BMNAMBY 3 NOrnsay AissnbHOCTI Takux 6aHkiB sk YKPEKCIMBAHK,
YKPCOUBAHK, ®IHAHCHU TA KPEAWT MOXHa KOHCTaTyBaTW, WO ANs iHWnx 6aHKiB
iHBECTUUINHI BKNadaHHA Yy CTPYKTYpi iX aKTUBIB Hi € NpPiOpUTETHUM HanpsiMoM
AiSNbHOCTI, abo TakuW HanpsiM AiSNbHOCTI BM3HA4Ya€e NeBHi NpobnemMHi acnekTu
LLOAO MNOro KypyBaHHSA MeHea)KMeHTOM 6aHKy;

— no-gpyre, 3MiHHICTb AOXIAHOCTI iIHBECTUUIMHMX BKIageHb ANnsa 6inbwocTi
AOCNiAXyBaHUX 6aHKiB Hi € 3HAYMMOM LWOAO MiABULLEHHS PiIBHA PU3MKOBAHOCTI
TakMX BKMaAeHb 3a paxyHOK BAacHuMX KowTiB. OgHak, nopsg 3 umM HeobxigHo
BiAMITUTU, WO Taki 6aHkn Ak YKPEKCIMBAHK, YKPCUBBAHK, YKPCOLBAHK Ta
OIHAHCHU TA KPEOWUT npuainsatoTb 3HAYHOI yBarn WoAo 34iMCHEHHS iHBEeCTULINHOI
AiIANbHOCTI Ha PWKHY UWiHHMX nanepis. MNMpun uboMy ansa YKPCOUBAHK Taki gii €
HeAOCTaTHbO BaroMmmu, 60 3HAYEHHS MOKa3HMKa AN9 Takoro 6aHKy AOPIBHIOE -
0,53.

MpoTe, sk 6yno niakpecneHo paHiwe, Harbinbw y3araibHEHUM NOKA3HUKOM
NposiBy PiBHS PU3MKOBAHOCTI 34INCHEHHS IHBECTUUINHOT AiSNbHOCTI 6aHKy MOXHa
BBaXaTW, 30KpeMa, MOKa3HUK CMiBCTaB/IEHHS MiX AWHaMIiKOK pe3ynbTaTty BiA
onepauin 6aHKy 3 UIHHMMKW Nanepamu Ta pe3ynbTaTy MOro AiSfbHOCTI B UiOMYy.
Ha puc. 3 (BnacHi po3paxyHKW) HaBeAeHO 3HauyeHHs KoediuieHTa Kopensauii Mix
pPAAOM AaHUX, SKUW Yy3arasbHIE CKYMNHWUK pe3ynbTaT 6aHKy Big TOProBux
onepauin 3 UiHHMMKM nanepamun B Toprosomy nopTdeni 6aHKy K Bi4 npoaaxy
LiHHMX nanepiB y noptdeni 6aHKy Ha Npoaa)k Ta psSAOM AaHUX, AKWIA BU3HA4YaE
NiACYMOK AisiNbHOCTI 6aHKy y BUrNs4i 3Ha4eHb YNCTOro npubyTKy (36UMTKY).

SK BMOAHO 3 AaHWUX pUC. 3 piBeHb 3B'A3KY MiX AOCAIAXYBaHUMW psaamm
AAHUX ANa pagy AocnigKyBaHMxX 6aHKIB € 3HAYHUM,

TaknMM 4YMHOM, CNia KOHCTaTyBaTU HASBHICTb CTIMKOro 3B'A3KY MiX
pe3ynbTaToM, SKWA OTPUMAHO BHACNIAOK 3A4iIMCHEHHS onepauin 3 UiHHUMMK
nanepamu sIK pisHOBUAY iHBECTULINHOI AiNbHOCTI 6aHKy Ta 3arajbHUM MiACYMKOM
AiNbHOCTI 6aHKy. TlpuM UbOMY, SKWO 3HAYEeHHS BIiAMNOBIAHOrO MOKAa3HMKA 3a
AAHUMW pUC. 3 € MO3UTUBHUMMU, TO BIANOBIAHMIN 3B'A30K € NpAMUM. Y BUMaAAKy X
KONM 3HA4YeHHs BiANOBIAHOrO MOKa3sHWMKa 3a AaHWMKM puUC. 3 € BiA'EMHMMMU, TO
BiANOBIAHUI 3B'SA30K € 3BOPOTHIM.

126 K
© Oleksandr Dmytrenko



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

Tabnuua 1 - 3HauyeHHs MOKAa3HUKIB 3B'A3KY MiX AOCNIAXYBaHMMU psaaamu
6aHKiB, SKi pO3KpMBaOTb 3MiHHICTb PU3NKY AOXIAHOCTI onepauin 6aHKy 3 UWiHHUMK
nanepamu BiAHOCHO 06cAriB iHBECTUUIMHMX BKNaAeHb Yy CTPYKTypi akTueiB (RDA)
Ta 3arasbHOi PU3NKOBOCTI WOAO BeAEeHHS iHBECTULINHOI gisnbHOCTi 6aHKy (RCA)

BaHKu lMoKa3HUK 3B'A3KY
RDA RCA
AJNTbOA-BAHK -0,27 -0,2
BTB BAHK -0,18 -0,27
JENBbTA BAHK 0,32 0,24
HAZPA 0,08 -0,32
OTMN BAHK 0,15 0,02
OLLUAZBAHK -0,39 -0,4
nymMb 0,01 -0,01
MPUBATBAHK -0,39 -0,35
MPOMIHBECTBAHK 0,05 0,15
PANODAN3EH BAHK ABAJTb 0,12 -0,04
YKPIA3BAHK 0,31 -0,14
YKPEKCIMBAHK 0,58 0,79
YKPCUBBAHK 0,35 0,52
YKPCOLBAHK -0,57 -0,53
®IHAHCU TA KPEOUT 0,46 0,53

[>xepeno: BnacHi po3paxyHku

MoKasHuK piBHFl B3aEMHOIo 3B’F|3Ky

14

1 - Allb®A-BAHK, 2 - BTB BAHK, 3 — [IEJIbTA BAHK, 4 — HAZIPA,
5 — OTMN BAHK, 6 - OLWAZBAHK, 7 - MYMB, 8 — MPUBATBAHK,
9 - MPOMIHBECTBAHK, 10 - PAN®O®AN3EH BAHK ABAJIb,

11 - YKPTA3BAHK, 12 - YKPEKCIMBAHK, 13 - YKPCUBBAHK,
14 — YKPCOUBAHK, 15 - ®IHAHCU TA KPEOAUT

PucyHok 3 - PiBeHb B3aEMHOIO 3B'SI3KY MiX CYKYMHWUM pe3y/bTaToOM
AocnigxysaHux 6aHKiB Npun NpoBeAeHHi onepauin 3 LiHHMMM Nanepamu Ta
3arasibHUM pe3ynbTaToM 6aHKy siK NposiB PU3NKOBOCTI BEAEHHS iIHBECTULINHOI
AisnbHocTi (3a nigcymkom 2009-2014 pokis)

[bxepeno: BnacHa po3pobka 3a BflaCHMMKU po3paxyHKaMmu

AKWO B LIZIOMY TOBOPUTM LWOAO BU3HAYEHHS PU3BMKOBAHOCTI BeAeHHS
iHBEeCTUUINHOT AisnbHOCTI 6aHKy Ha OCHOBI PpO3rAsHYTOro Bulle, TO MOXHa
BiAMITUTX, nNepw 3a BCe, MNEeBHY PIi3HOCNPSIMOBAHICTb 3@ AO0CNIAXKYBaHUMMU
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NOKAa3HWKaMn BiAMIYEHOI pU3NKOBAHOCTI.

3 opgHoro 60Ky, MOSICHEHHSAM Takoro ¢akTy € niagTBEPAXEHHS pPiBHSA
PU3NKOBAHOCTI BeAEeHHS iHBEeCTULINHOI AisNbHOCTI 6aHKy B KOXHOMY OKpeMOMy
BUNaAKy 3 NOrnsay Ppo3KpuUTTA BiAMNOBIAHOrNO CTyNeHs pU3MKOBAHOCTI  ANng
OKpPEMMX NOKA3HUKIB AisSIbHOCTI 6aHKY.

OpHak, 3 iHworo 60Ky, HasABHICTb MEBHOI Pi3HOCNPSIMOBAHOCTI LWOAO
BM3HAYEHHS PiBHS PU3UKOBAHOCTI BeAeHHS iHBeCTULIMHOI AisnibHOCTI 6aHKy 3a
Pi3HMMKM MOKa3HWUKaMKU AisnbHOCTI 6aHKy 06yMOBNKOE HeobXigHICTb CTaBUTU
MUTAHHS WOAO0 AOUINIbHOCTI po3pobKn Ta ynpoBaA)KXeHHS y3arasbHEeHOoro nigxoay 3
BCTAHOBJIEHHS BiAMIYEHOro piBHS puU3MKOBaAHOCTI. To6To, AN po3pobku MeToaiB
Ta NiAXoAiB WoA0 nonepea)XeHHs YMOB BUHMKHEHHS iIHBECTULINHOIO pU3nKy, Moro
NOLIMPEHHS Ta NOM'AKLLEHHS HacniaAKiB NposiBY Aii BaX/MBO, NepLl 3a BCe, HaAaTu
OUiHKY LLOAO PiBHSA PM3NKOBAHOCTI BeAeHHSs iHBEeCTULINHOT AissnbHOCTI 6aHKy. To X
came uen HanpsIMOK AouinbHO o6paTu B SIKOCTI K/IHOHOBOIO NpU PO3KPUTTI 3axoaiB
3 YAOCKOHANeHHs ynpasfiHHA iHBECTUUIMHUM puU3MKOM 6aHKy. IHakwe Kaxyuu,
cnig AOTPUMYBATUCA MPUHUKMNY, 3riAHO AKOro rnorepenXXeHHs puU3nKy Ha OCHOBI
YNpOBaZAXEHHS OUIHKM 3 MOro BUHUKHEHHS Ta NOWMUPEHHS € 6iNbl BaX/INBILLNM,
aHiK HaCTynHa NpoTuaia pUsmnky.

BucHoBku. Omxe, B poboTi npoBedeHO 3MICTOBHWMW aHaniz ¢iHaHCoBOI
pe3ynbTaTUBHOCTI onepauin 6aHKiB 3 WiHHMMKM NanepaMun, SKUM B SAKOCTi OKpeMMx
CK/IAA0BUX BKJIKOYAE: PO3KPUTTA AMHAMIKM 3HadeHb AOXiAHOCTI NpoBeAeHUX
onepauin, B3aEMHe CniBCTaBNE€HHS 3MIHHOCTI pU3NKY AOXIAHOCTI WOAO 3AIMCHEHHS
OKpeMux onepauin 3 UiHHMMM NanepamMu CTOCOBHO AMHAaMIKM BiAHOCHUX 06cCAriB
iHBECTULUINHNX BKNaZeHb Yy CTPYKTYpi aKkTuBiB 6aHKy Ta 3MIiHHOCTI pu3UKYy
AOXIAHOCTI BIAHOCHO 3aranbHOI PU3MKOBAHOCTI WOAO MPOBEeAEHHA BiANOBIAHUX
HanpsIMiB iIHBECTUUINHOI AiSNbHOCTI 6aHKy, BU3HAYEHHS PiBHS B3aEMHOrM0 3B'A3KYy
MiXK CYKYMHWUM pe3ynbTaTOM AO0CAiaXyBaHuX 6aHKiB npu NpoBeaeHHi onepauin 3
LiHHMMM NanepamMu Ta 3arajibHUM pe3ynbTaToM HGaHKy.

Ha nigctaBi npoBeneHOro aHanisy, 30KpeMa, BCTAHOB/EHO, WO 3HA4YeHHS
OoTpMMaHoro @iHaHCOBOro pe3ynbTaTy Ma€E CYTTEBUMA BMAMB Ha 3arasabHUN
NiaCYMOK AisNbHOCTI 6aHKy y BUrnagi moro umcroro npubytky/ 36utky.

TakoXx BigMiyeHO, WO OKpeMi MOKa3HWKW 3 OUIHKW PiBHA PU3MKOBAHOCTI
WOoAO BeAEeHHS  iHBeCTUMUIMHOI  AianbHOCTI  6aHKy  MOXYTb Matu  pi3Hy
CNpsAMOBAaHICTb, BIANOBIAHO A0 Yy3arasbHEHHS OKpeMMX YMOB 3AiMCHEHHS
AOCNiAXXYBaHOI AiSNbHOCTI 6aHKYy.

BignoBigHO A0 uboro 3pob6sieHO BUCHOBOK, WO 3a AouinbHow 6yae
po3pobKa y3arasbHEeHOro nigxoay i3 BCTAHOBMEHHS PiBHA pU3MKOBAHOCTI BEeAEHHS
iHBECTULUINHOI AianbHOCTI 6aHKy Ta BpaxyBaHHS OUIHKW PpIiBHA PU3MKOBAHOCTI
BeAEeHHS iHBECTUUINHOI AianbHOCTI 6aHKy 3 nornsaay poO3KpUTTS  CYTHICHOI
3MICTOBHOCTI ynpaBfiHHA iHBECTULIMHUM pU3MKOM HaHKy. ToX ue i cnig BKkasaTtu
K HANPSAMOK noganblunX A0CNigXKeHb.
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NEW APPROACHES FOR SOLVING TRAVELLING SALESMAN
PROBLEMS USING AGENTS SWARM INTELLIGENCE BEHAVIOR
MODEL

Abstract. The paper is dedicated to new approaches for solving one of
combinatorial optimization tasks - the Travelling Salesman Problem (TSP) using
developed computer system which is based on collective agents swarm behavior
model. For creation of swarm behavior model with indirect communication
between agents ant colony algorithm with its developed modifications was used.
Developed approaches enable to solve following types of TSPs: dynamic TSP,
static (classical) TSP, and dynamic asymmetrical TSP (DATSP) in conditions of
partly unknown input data. Aiming to increase an accuracy of results, local
optimization methods were used. Solving of DATSP in conditions of partly
unknown input data is one of the important tasks, it is related to practical usage:
routing tasks in a real-life computer networks. Developed approaches are able to
solve problems which appear during DATSP solving in conditions of partly
unknown input data.

Keywords: agents, TSP, ant colony algorithm, local optimization methods,
swarm behavior, DATSP, network routing

Formulas: 3, fig.: 6, tabl.: 2, bibl.: 15

Introduction. Nowadays, investigations on autonomous agents collective
and its behavior become very popular, especially in expanding of possible
practical applications. Experiments are mostly focused on combinatorial
optimization tasks, including well-known Travelling Salesman Problem (TSP)
[Cormen, Leiserson, Rivest, Stein 2009].

Classical Static Symmetrical Traveling Salesman Problem (SSTSP) is
formulated in the following way: search for final resulting route in terms of
lowest cost is executed (it could be distance, time or load) during which agent-
salesman should visit N nodes of the network, each node only one time. P(i) -
node of network, i - index of node from nodes array (0...N), route is started from
predefined starting node - P(0). It is an NP-hard problem in combinatorial
optimization, important in mathematic operations research and computer science
theory.

Post-processing type has methods of local search [Helsgaun 2009], or as
so called local optimization methods. These methods enable improvement of
achieved result - cut length of received TSP route. Local optimization methods
differ by complexity coefficient k [Hoos, Stuetzle 2005], where k - number of
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edges, which take part in permutations. The most suitable are methods with low
complexity (2-opt, 2.5-opt, 3-opt algorithms) and local optimization method with
dynamic complexity coefficient k [Bazylevych, Kutelmakh 2009]. Developed
computer system [Golembo, Botchkaryov, Muliarevych 2011] is based on agents
swarm intelligence behavior model. It includes implemented modifications
[Golembo, Muliarevych 2011] based on ant colony optimization method (ACO)
[Bonabeau, Dorigo, Theraulaz 1999]. Developed computer system is able to
solve both types of TSP for acceptable on practice calculation time [Muliarevych,
Golembo 2013]: static (without changes of input data during calculation process)
and dynamic (in condition of input data dynamic changes: nodes count,
accessibility, costs).

Literature review and the problem statement. Methods with agents
collective usage include the following swarm intelligence methods: social insects
algorithms (Artificial Bee Colony algorithms, Ant Colony Optimization algorithms
[Stuetzle, Lopez-Ibanez, Pellegrini, Maur, Oca, Birattari, Maur, Dorigo 2010]),
Particle Swarm Optimization algorithm, Bacterial Foraging Optimization
algorithm, Artificial Fish Swarm algorithm, Migrating Birds Optimization algorithm
[Tongur, Ulker 2013] and others [Subbotin, Olijnyk A., Olijnyk O. 2009]. Ant
Colony Optimization algorithm demonstrates one of the best results in solving
dynamic TSP. It is important to mention that this method is related to
constructive type algorithms and is able to solve TSP without calculation
restarting. Ant Colony Optimization algorithm can also solve tasks in condition of
partly unknown input data. But it has low accuracy of the results comparing to
LKH [Helsgaun 2009] application which was created as TSP solution for any
hardware platform, even on usual PC. Nowadays one of the most suitable
solutions for static TSPs is Adiabatic Quantum Optimization [Karimi, Dickson,
Hamze, Amin, Drew-Brook, Chudak, Bunyk, Macready, Rose 2012], which
enables to solve TSPs achieving optimal routes faster than other classic TSP
solvers, but requires additional development of hardware implementation. Local
optimization methods were analyzed aiming to reduce calculation time and
increase an accuracy of the results [Muliarevych, Golembo 2014]. In this paper
results of additional program module implementation are demonstrated, based
on local optimization methods. Routing tasks in a real-life computer network are
related to Dynamic Asymmetrical TSP (DATSP) in conditions of partly unknown
input data. In computer network, when agents are located in any node (P(i)), it
is possible to retrieve only accessible from current node information about
available nodes in network and transfer cost to them: P(i) — P(k), where k -
index in array of nodes with size M, which could be accessed from current node
(i). Such conditions can disable TSP solving, the whole network state monitor is
unavailable - available is the data accessible from initial location - starting node.
Along the iteration of routes search by ants-agents cycle, from start of agents’
travel till end of it in initial node there is no information about TSP solving
process. Therefore, input data is not only dynamic but also partly unknown
through the whole calculation process. Besides showing possibility and
performance of developed computer system for static TSP solving, main
researches were focused on solving dynamic TSP and DATSP in conditions of
partly unknown input data. These TSP types are less investigated and more
important on practice for network routing problems.

To use the developed computer system for solving routing tasks in a real-
life computer network into SSTSP formulation the following conditions should be
applied: 1) input data dynamic changes; 2) no existing TSP solution possibility
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(route to visit all nodes, visit each node one time); 3) a partly unknown input
data - each agent has access to information about movement possibilities to
another nodes and single costs accessible from initial node; 4) asymmetry -
movement costs between any of the network’s nodes in different directions is not
equal. All described conditions cannot solve the task by existing developed
computer system. During investigations the following problems were found: 1)
Possibility to get into "Deadlock" and "Trap" situations. 2) Impossible update of
classical digital mark values ("pheromone update" in ACO), which is executed
after the return of all agents to the initial node. 3) Real-time routes usage.
Typically in existing computer systems for TSP solving, results are used after
being calculated. Possible dynamic changes and a partly unknown input data
make usual approach inefficient. 4) Endless increase of digital mark values,
which are placed on network links between nodes - endless "ant colony memory"
strengthening. Let's have an overview each of the described problems and
possible solutions on high-level details. Problems, which appear during DATSP
solving in conditions of partly unknown input data, should be solved.

Research results. Using the developed classification of existing methods
[Muliarevych 2012] for TSP solving analysis was made. According to results of
analysis the most perspective for solving dynamic TSP methods with agents’
collective usage were selected. Developed computer system is based on ACO
algorithm with implemented proposed algorithm modifications: initialization
phase and decision procedure improvement [Golembo, Muliarevych 2011].
Schema of developed system is shown on fig.1.
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Figure 1 - Schema of developed computer system
Source: own development

It consists of two subsystems: Graphical (for resulting routes
representation) and Subsystem of resulting TSP route calculation. During TSP
route calculation "Routes search by ants-agents” cycle is executed, which is
based on ACO algorithm with proposed modifications.

Decision module is used during simulation of ants-agents behavior and so
called "ant colony memory" - system of marks - digital values (pheromone in
nature ants), which represent common agents’ memory, stored and modified by
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them. Based on this memory and real-life situation ants-agents are orienting
during “definition of next to go node” procedure. Each digital value of mark is
related to link between nodes and set in accordance with agents’ experience.
Digital mark value is updated after it was visited by ant-agent. Represented on
schema additional program module is based on local optimization methods,
which are used for retrieved resulting routes improvement.

Implementation of additional program module, which is based on local
optimization methods, into developed computer system for solving TSP enables
to reduce difference between quasi-optimal and optimal routes as well as number
of iterations in cycle of routes search by ants-agents. Additional program module
can process resulting routes in 3 possible modes, using 2-opt, 2.5-opt or 3-opt
local optimization methods. Also this module can be switched off.

In terms of research and implementation results evaluation of additional
program module, which is based on local optimization methods and used in
developed computer system, was used library file att532.tsp [Heidelberg
University from 1995]. Library includes all input data for TSP of 532 points (USA
cities coordinates). During TSP solving process by ant colony optimization
method, digital mark values (“Yant colony memory”) are used. Digital marks
existence enables easy adaptation of agents to dynamic input data and
environment conditions changes during the process of TSP solving. “Ant colony
memory” overview for TSP of 532 points is shown on fig.2. Width link between
nodes is set in accordance with digital mark value (e.g. “pheromone" level at
biological ants) placed on it.

Figure 2 - Collective memory (“ant colony memory”) overview - digital mark
values matrix in process of solving TSP (532 points): a) without local

optimization methods; b) with 3-opt local optimization algorithm
Source: compiled by the author based on own research

On fig.2 “ant colony memory” state after 10 iterations execution of routes
search by ants-agents cycle is shown. “Ant colony memory” state without local
optimization methods is demonstrated on fig.2.a. On fig.2.b “ant colony
memory” is demonstrated after TSP solving with 3-opt local optimization
algorithm usage. As we can see, usage of local optimization methods boosts
disappearance of additional edges process. Extra links between nodes from not
optimal routes become unsuitable and will be excluded from usage, because of
digital mark values decrease.

In Table 1 calculated resulting routes could be found during first 3
iterations of “search routes by ants-agents” cycle in different modes: 1) without
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local optimization methods; 2) with 2-opt, 2.5-opt, 3-opt implemented local
optimization methods (executed after each iteration of cycle). Average
calculation times spent on TSP solving in observed functional modes of developed
computer system are shown in tabl. 1.

Table 1 - Calculation process of TSP (532 points)

Length of route Improvgments \ Average calculation time, (s)
permutations count
. with local
, with local _ optimization
without local optimization 2 5. without local methods
I |optimization methods 2-opt 0’ t 3-opt | optimization
methods P methods
2.5- 2-opt|2.5-opt|3-opt
2-opt opt 3-opt
1 49787 30105/29387 (28780 | 428 | 1239 | 614
2 39067 29806 |29327|28675| 202 | 1012 | 625 0.9 4.4 4.6 |4.95
3 38939 29665129202 | 28375| 224 797 625

Source: compiled by the author based on own research

Optimal route for current TSP has length 27686 (based on data from
library file). Optimal route was found by developed computer system in 3-opt
local optimization method mode. Each local optimization method, depending on
its complexity, increases resulting routes calculation time but highly decreases
number of iterations of routes search by ants-agents cycle and increase accuracy
of retrieved result. On fig.3 TSP of 532 points solutions are graphically shown.
Resulting routes were achieved in four functional developed system modes (after
30 iterations of routes search by ants-agents cycle): without local optimization
methods (fig.3.a); with 2-opt local optimization method (fig.3.b); with 2.5-opt
local optimization method (fig.3.c); with 3-opt local optimization method
(fig.3.d).

Length of resulting route in accordance with table and figures above is
reduced proportionally to local optimization method complexity: the higher
complexity level of used method, the shorter length of resulting route. Developed
computer system based on swarm intelligence agents’ behavior model, even
applying local optimization methods, is able to solve tested TSP (532 points) in
lower time than LKH [Helsgaun 2009] application, which requires approximately
7 seconds for tested TSP solving.

Developed computer system is able to output quasi-optimal resulting route
already in approximately 1 second of calculation and difference from optimal
result is less than 6%. Constructive type of used ant colony optimization
algorithm retrieves possible route even after the first iteration of routes search
by ants-agents cycle.

Accordingly retrieved quasi-optimal resulting route for TSP of less than
6000 nodes could be achieved already after several milliseconds after calculation
process was started. This result could be sent to additional program module,
based on local optimization methods, for further length decrease of retrieved
route.

Along the whole research within developed computer system with
additional program module several TSP instances from the library [Heidelberg
University from 1995] were used. Results are represented in tabl.2.
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Figure 3 - Resulting routes for tested TSP (532 points)
Source: compiled by the author based on own research
Table 2 - Solution for TSP instances from the library
Quasi-
Average | Average optimal
TSP Best result Worst Average iteration total result
name result result . .
count time, s | achievement
time, s
1 2 3 4 5 6 7
a280 2579 2579 2759.00 28.50 6.59 0.29
ali535 202339 202454 202390.10 482.90 24.02 12.02
att532 27686 27705 27698.40 396.10 18.63 7.61
att48 10628 10628 10628.00 3.50 1.95 0.01
berlin52 7542 7542 7542.00 1.00 2.17 0.006
bier127 118282 118282 118282.00 17.10 5.47 0.13
ch130 6110 6110 6110.00 10.90 4.81 0.08
ch150 6528 6528 6528.00 15.20 4.93 0.11
d198 15780 15781 15780.40 348.60 8.66 3.06
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End of Table 2

1 2 3 4 5 6 7
d493 35004 35033 35015.80 548.60 | 19.78 11.05
(35002)
d657 48930 48989 48967.00 563.20 | 27.07 15.50
(48912)
d1291 50801 50825 50814.80 350.30 | 40.17 14.87
d1655 62169 62411 62286.40 857.50 | 51.94 45.14
(62128)
dsj1000 | 18665854 | 18699764 | 18689299.20 | 866.20 | 48.92 42.78
(18660188)
eil51 426 426 426.00 2.90 1.75 0.01
eil76 538 538 538.00 7.20 2.51 0.03
eil101 629 629 629.00 12.40 3.29 0.06
fla17 11861 11861 11861.00 302.90 | 14.88 4.65
fl1400 20188 20259 20220.80 715.10 | 60.62 43.25
(20127)
fl1577 22329 22485 22360.80 599.70 | 46.75 28.10
(22249)
gil262 2378 2378 2378.00 72.90 8.84 0.78
gro6 55209 55209 55209.00 8.80 3.90 0.04
gri37 69853 69853 69853.00 12.10 5.30 0.09
gr202 40160 40160 40160.00 124.00 8.82 1.17
gra31 171414 171463 | 171426.80 | 588.80 | 18.11 10.90
qré666 294382 | 295059 | 294584.50 | 565.30 | 27.21 15.60
in318 42029 42029 42029.00 405.30 | 11.86 4.91
nrwi379 | 56717 56812 56762.60 848.90 | 53.68 46.91
(56638)
pr2392 378599 379939 | 379173.70 | 752.00 | 91.42 71.59
(378032)
r5915 568473 576503 | 571753.00 | 900.20 | 366.64 330.33
(565530)

Source: compiled by the author based on own research

Highlighted results are optimal for related TSPs. If optimal length of the
route is not achieved, it is added in brackets. The results above were retrieved
within 3-opt local optimization method mode. In accordance with results,
developed computer system with additional program module is able to find
quasi-optimal route with less than 3% difference from optimal result for TSP with
size less than 6000 nodes.

As result of partly unknown input data and its dynamic changes input TSP
task is unable to be solved. In other words, visit of all network nodes could be
disabled as a result of specific network structure: inaccessible nodes or links
between them.

Mentioned conditions for agents create a chance to get into one of the
following critical situations:

a) "Trap" situation - is a situation when ant-agent gets into network node
after data processing procedure and discovers that node is disconnected from the
network (there are no other accessible nodes to continue route). Agent gets into
trap on current node.
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Figure 4 - "Trap" situation on node A
Source: own development

"Trap" situation is shown on fig.4. Having moved from node B to node A,
ant-agent explores that movement back to node B or to next node is impossible.
It means that ant-agent gets into "Trap" situation on node A.

Proposed steps to overcome this situation in scope of developed computer
system:

A.1) Set status of mark as "Trap" on current node to notify and save other
ants-agents. This status will be removed in case of agent will be able to move to
next node or will be destroyed ("die").

A.2) Try to find accessible nodes. If it is possible to continue route and
remove "Trap" status after successful movement to another node. If there are no
accessible nodes, then go to step A.3.

A.3) Wait set time and go to step A.2. It is possible to set limit of such
attempts to exit. After all attempts were checked, "death" of ant-agent is caused
(it's self-destruction) and "Trap" status will be removed on current node.

b) "Deadlock" situation - is a situation, when ant-agent gets into endless
cycle while travelling in network.

Computer network with possible cases for "Deadlock" situations are shown
on fig.5. Cycles can appear in different situations: 1) between two bidirectional
links, i.e. shown on fig.5 link between M node and N node like: M - N —-> M — N

, between B node and M node: B - M — B —M ... and others; 2) sequenced
cycles (areas marked on fig.5 with nodes A, C, D) could be considered also as
"Trap" situation with nodes count 3 until new link or node appear; 3) separately
situated area of network with nodes E,F,G is shown on fig.5. If agent gets into
that “Deadlock”, ant-agent will continue to visit cyclically the following nodes: E
—-F--G—-E—-G-—->F-—>E.

Figure 5 - Computer network with possible cases for "Deadlock" situations
Source: own development

Proposed steps to overcome this situation in scope of developed computer
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system:

B.1) Store IDs list of visited nodes - "taboo list" with time sequence of
these visits during solving TSP (walked route).

B.2) Choose the next node to visit from a pool of not visited by current
time nodes. If described nodes were not found, go to step B.3.

B.3) Search for accessible start node P(0) aiming to finish the route. If it is
not found, then go to step B4.

B.4) Find next node to move P(i+1) from visited nodes pool, which
matches with the following condition:

P(i+1) # P(i-1),

where P(i-1) is previous node in route.

Therefrom, short "Deadlock" consisting of 2 nodes could be avoided. If
node was not found wait until set time is over and go to step B.2. If node was
found go to step B.5.

B.5) Check whether selected node in step B.4 is not a "Deadlock" cycle
part: analysis of common link sequence in traveled route aiming to find repeated
parts. If agent’s presence in "Deadlock" was found then continue next movement
forward aiming to find node Pk, which will not be related to nodes pool included
in "Deadlock". Thereby, if presence in "Deadlock" during check was not found,
then move to this node, otherwise return to step B.4 if remained nodes are not
checked yet. If all nodes are checked, then move to found node and go to step
B2.

In ACO classical marks update - "pheromone update" (pheromone
covering and evaporation) procedure was executed after end of route and return
to the start position of all agents [Bonabeau, Dorigo, Theraulaz 1999]. It enables
to increase mark values in accordance with calculated resulting routes cost. In
case of frequently dynamic changes of input data, resulting routes could be
inappropriate or even impossible to use in practice, because state of network
could be changed and new route search will be needed. Digital mark values
increase proportionally to calculated cost will be inefficient after finish of routes
search cycle iteration, there is a chance that some node will be disconnected or
some link could become inaccessible.

For solving this problem new approach was developed: now digital mark
values are increased during procedure of agent movements between nodes in
moment when ant-agent reaches destination node. Idea of such approach is
based partly on ants’ nature, as they lay pheromone (increase value of mark)
during all their way. Additionally, for giving benefits to the best found solutions,
after ants-agents have returned to the start node, new defined agents are sent.
Aim of these special agents is attempt to find quasi-optimal routes of lowest
costs again with aim to increase additional digital mark values on visited links.
Such special agents return is not compulsory, but successful finish of their travel
enables reinforcement of best currently found routes.

The majority of existing computer systems for solving TSP [Bonabeau,
Dorigo, Theraulaz 1999; Stuetzle, Lopez-Ibanez, Pellegrini, Maur, Oca, Birattari,
Maur, Dorigo 2010; Hoos, Stuetzle 2005] use the following approach: 1) Solve
TSP procedure execution in accordance with input data. 2) Final result (quasi-
optimal route) is used for analysis or possible practical task. In terms of
computer network, practical task will be data transportation (wideband data
transfer).

In case of input data dynamic changes, during ants-agents traveling
process inside of the network the following situation could appear: the walked
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links could become inaccessible or transfer cost is changed. Such situation makes
found routes inefficient for data transfer.

Approach of developed computer system for TSP solving was changed to
solve this problem. Proposed new approach consists of resulting routes
calculation process and practical task execution (data transfer) union. It means
that during data transfer, routes search by ants-agents logic is executed aiming
to find the best (lowest cost) routes and minimize expenses.

0 |7 |15 Izs 31
ANT — AGENT ID
Start node id Visited nodes counter
Maximum transfer count Agents life time

Time counter
User data size
Collected system data size

USER DATA

Collected system data:
- Visited nodes time sequence
- “taboo list”

Figure 6 - Data package - ant-agent in developed computer system
Source: own development

In scope of such approach, found routes are valid in a moment of their
calculation and after ants-agents return to the start node - routes search by
ants-agents cycle is finished. Collected information about network is available for
further analysis. Input data for sending is divided into data blocks according to
ants-agents count and data size. If some agents do not return until defined
period of time because of described "Trap" or "Deadlock" situations, lost data
blocks could be resent by new agents. For this approach agent was redefined.
Ant-agent now is a data package; its structure is shown on fig.6.

Sizes of data package fields in bits are shown in digits on top of fig.6.
Besides user data, package includes the following fields: ant-agent id; start node
id (id of node that initiate data send procedure); visited nodes counter; time
counter; maximum transfer count (moves between nodes count) and agents life
time (time after which agent will be self-destroyed), that limit time of ants-
agents existence; collected (during calculation) system data: visited nodes time
sequence and "taboo list" - list of forbidden for visit nodes.

During developed computer system for solving TSP investigation and
analysis of another challenge - endless increase of digital mark values placed on
network nodes. Each mark value is related to link between nodes. Digital mark
value represents benefits of link between nodes in accordance with collected
agents collective’s experience.

Higher mark value is related to link between nodes and enables to choose
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this link by ants-agents for travel. After agents found quasi-optimal route in
conditions, when dynamic changes have no place or have no influence on found
results for a long time, digital mark values are repeatedly increased ("pheromone
update" procedure in ACO) on the same links, related to found route.

As a result, permanently growing up digital mark values on these links in
conditions of their accessibility are not able to continue search for other
alternative links and routes, possibly more optimal. It means that stored "ant
colony memory", which includes found quasi-optimal route, can lose its flexibility
and gets into endless strengthening process.

To solve this problem new approach was proposed: add new adaptive top
limit for mark values Smax - maximum digital mark value. Digital mark value Sij
on the link between nodes i and j is defined as:

Sij =T * Vij, (1)
where T - data transfer through network time during TSP calculation
process,
Vij - digital mark value accumulation speed between i and j nodes.
Assume that data transfer time in conditions, when dynamic input data
changes have no place, achieves a huge value T — oo; then in accordance with
expression (1) digital mark value increases infinitely Sij — co.

According to proposed approach with adaptive top limit for digital mark
value Smax usage expression (1) could be represented in the following way:

Sij = min(T * Vij, Smax). (2)

Adaptive top limit for digital mark value Smax is set depending on the
following factors: count of agents - N; digital mark value accumulation speed Vij
- difference between increasing digital mark value (pheromone update) speed
and decreasing digital mark value (pheromone evaporation) speed; input data
dynamic changes frequency - IF. So Smax could be represented as next
dependency:

Smax = Function(N, Vij, IF). (3)

In accordance with expression (2) digital mark value Sij now is limited by
range 0 ... Smax.

Proposed approach with adaptive top limit for digital mark values enables
to limit mark values on links between nodes. It enables to search alternative
(more optimal) routes by ants-agents even when dynamic input data was not
changed for a long time. And even when input data was changed after long-term
stability, developed computer system is able to adapt to new conditions, which
was impossible before.

Conclusions. Local optimization methods implementation into developed
computer system for solving TSP with swarm agent’s behavior model enables to
reduce difference between quasi-optimal and optimal routes and reduce iteration
count of routes search by ants-agents cycle. Developed computer system
demonstrates acceptable in practice results in calculated time and in accuracy of
computations. Developed computer system in experiments with tested TSP (532
nodes) in dynamic input data conditions could achieve quasi-optimal resulting
route with difference from optimal less than 6% in less than 1 second of
calculation. Also in accordance with TSPs solving results, developed computer
system is able to find quasi-optimal route with difference from optimal result less
than 3% for TSPs with size less than 6000 nodes.
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Routing problem in real-life computer network can be represented as
dynamic asymmetrical TSP (DATSP) with a partly unknown input data. During
such type of TSP solving, the following problems appear: possibility for agents to
get into "Trap" or "Deadlock" situations; impossibility of classic digital mark
values update; inefficient found resulting routes reuse; endless increase of digital
mark values and as result endless "ant colony memory" strengthening.

Developed overcome and processing "Trap" and "Deadlock" situations
algorithms enable ants-agents to continue solving TSP in case of such critical
situations. Proposed new approaches: digital mark values increase ("pheromone
update"), after each link between nodes was passed, and approach with adaptive
top digital mark values limit Smax enable to use placed on nodes digital mark
values correctly and also to adapt for new conditions quickly when dynamic input
data changes occur.

Also approach best routes calculation and data transfer processes union
was proposed, during which search and analysis for optimal routes process is
united with practical task - data transfer inside of the network. It means that
during data transfer by ants-agents, search for best routes (minimal by cost with
aim to decrease expenses) logic is executed. In scope of such approach for
developed computer system, found routes are valid at the moment of their
calculation.
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NMOHATTA KPUMIHAJIbHOI'O NPABOIOPYLUEHHHA,
3/1I0O4YUHY TA KPUMIHAJIbHOIO NPOCTYIIKY 3A HOBUM
KPUMIHAJIbHUM KOAEKCOM PECIYBJIIKN KA3AXCTAH

AHoTanif. Ctatra npucBsdyeHa okpeMumMm npobnemMam BU3HAUYEHHS MOHATTSH
KPUMiHaNbHOrO MNpaBOMOpPYLWEHHS, 3/I04MHY Ta KPUMiIHA/NLHOIO MpPOCTYNKy 3a
HOBMM  KpuMiHanbHUM  kogekcoM Pecnybnikm KasaxcrtaH. Bu3HaudaloTbcs
0CO6AMBOCTI CNIBBIAHOWEHHS AaHUX MNOHATb, X BMJIMB Ha OKPEMi iHCTUTYTHU
3aranbHoi 4YactTuHuU KpuMiHanbHOro koaekcy Pecnybniku KasaxcTtaH, nos’si3aHi 3
KPUMiHaNbHUM MNpaBoOMoOpyLWEHHAM, 3/I0MMHOM Ta KpPUMIHAJIbHUM TMPOCTYMKOM.
3Ha4yHa yBara NpuAINAETbCA BPpaxXyBaHHIO TakKUX MOHATb, K «CTYMiHb CYCMiJIbHOI
Hebe3neyHOoCTi» Ta <«KapaHiCTb» Yy 3MIiCTi KpuTepiiB noAiny KpuUMiHanbHOro
NpaBoNoOpYyLWEHHS Ha BUAN — 3/I04MH Ta KPUMiHANbHUA NPOCTYNoK. BusHayaoTbCs
OCHOBHi BaAu TaKoro 3aKOHOAaB4oro nigxoAay.

Knro4yoBi cnoBa: KpuMiHanbHe NpaBOMNOPYLEHHS, 3/104MH, KPUMiIHaNbHUN
NPOCTYNOK, KPUMiHAaNbHUI 3aKOH, CycnifibHa Hebe3neYHiCTb, KapaHiCTb
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CONCEPTS OF CRIMINAL OFFENCE, CRIME AND
CRIMINAL MISCONDUCT BY THE NEW CRIMINAL CODE OF
REPUBLIC KAZAKHSTAN

Abstract. In this article author with theoretical issues of grounds of
criminal responsibility discuss questions of determination of concepts of «criminal
offence», «crime» and «criminal misconduct» in the new Criminal Code of
Republic Kazakhstan. The concept of criminal offence in the Kazakhstan’s
criminal legislation analyzes features of correlation concept «crime» and
«criminal misconduct». In the article on the basis of norms of new Criminal Code
of Republic Kazakhstan was investigated types of crimes and criminal
misconducts, legal characteristics of these types, forms of criminal responsibility
for crimes and criminal misconducts.

The legal institutes of General Par of the Criminal Code of Republic
Kazakhstan, their impact on the definitions of concept of the public danger of act
and types of crimes and criminal misconducts are analyzed. Based on the
grounds of criminal responsibility for criminal offences, crimes and criminal
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misconducts the following was investigated. According to article 10 of Criminal
Code of Republic Kazakhstan «Concept crime and criminal misconduct» criminal
offences consist of crimes and criminal misconducts on the basis of the types of
act’'s public danger and penalty for acts. In the Criminal Code of Republic
Kazakhstan was fixed the institute of criminal offence and their legal
characteristics, depending on the severity of the criminal offence and penalty for
crimes or criminal misconducts (within article 10 of General Part of the Criminal
Code of Republic Kazakhstan). Two criteria of determining criminal offence’s
concept and their legal issues are established.

Types of crime and criminal misconduct within Chapter 2 of Criminal Code
of Republic Kazakhstan, which provide norms of ground of criminal responsibility
for crime and criminal misconduct, are analyzed in this research. Problems issues
of types of punishment for crimes and criminal misconducts are researched.
Article 10 of Criminal Code of Republic Kazakhstan was fixed different types of
punishment for crimes and criminal misconducts. The thesis analyzing
characteristics of the components of public danger, components of criminal
offences and grounds of criminal responsibility within article 10 of Criminal Code
of Republic Kazakhstan. In these article the basis of theoretical-methodological
research and comparative law precondition of Kazakhstan’s criminal legislation
impact on the further development of the criminal juridical norms of Ukrainian’s
legislation are studied. The author proposed theoretical positions (directions) of
analyzing concept of «criminal offence» and formal construction of the types of
punishment for the crimes and criminal misconducts (article 40 of Criminal Code
of Republic Kazakhstan).

Keywords: criminal offence, crime, criminal misconduct, criminal law,
public danger, penalty

Formulas: 06 fig.: 06 tabl.: 06 bibl.: 11

Bctyn. HoBui KpuMiHanbHun kogekc Pecnybnikm KasaxcrtaH (gani - KK
PK), npuinatun 3 nunHa 2014 p., HabpaB 4uMHHOCTI 1 cidyHa 2015 p.
3akoHoaaBeub ui€i pecnybnikm, 3aKpinuBLWIM Ha HOPMATUBHOMY piBHI MOHATTSA
«KpUMiHanbHe MpaBOMOPYLUEHHS», <«3/I04MH» Ta <KPWUMIHANIbHUN MNPOCTYMOK>,
paKTMYHO OAHWUM i3 Mepwux Ha MOCTPaAsHCLKOMY MNpPOCTOpi pedopMyBaB TakuUM
YMHOM iCHYIOYY NOHaA AeB'SHOCTO POKIiB CUCTEMY KPUMiHanbHOI BiAMOBiAanbHOCTI
(i1 KOHKpeTHMX ¢OpM) nuwe 3a 3/04MH. TakuM niaxia KasaxCTaHCbKOro
3aKOHOAABLUS 3aCNyroBye Ha yBary M 3 TOYKM 30py HeobXigHOCTi peanisauii y
KpuMiHanbHOMY kopekci YkpaiHu (gani — KKY) nonoxeHb MpUUHATOrO 13 KBITHS
2012 p. KpuMiHanbHOro rnpouecyasnbHoro kogekcy Ykpainu (gani — KMKY), akuin
3aKpinMB Ha HOPMATUBHOMY PpiBHIi CriBBIAHOWEHHSA TMOHATbL <«KPWUMiHaNbHEe
NPaBoOMNOPYLWEHHS», <«3/104UH» Ta <«KPUMIHANbHUM NPOCTYNoK» W nepeabayms
PO3YMiHHSA 3MICTY MOHATTHA «3aKOH YKpaiHW Mpo KpUMiHaNbHY BiAMNOBiAANbHICTb»
3aNeXHOo Bif TMX 3aKOHOAABUYMX aKTiB YKpaiHW, AKi BCTAHOB/IIOKOTb KPUMiHANbHY
BiAnoBiganbHiCTb (30kpeMa, KKY Ta 3akoH YKpaiHW Npo KpWUMiHasbHI NPOCTYMNKN)
(n. 7 4. 1 cT. 3 KIKY).

AHani3 pocnipg)xeHb Ta NOCTaHOBKa 3apadi. He3saxawuun Ha BenNbMU
aKTyanbHUN XapaKTep OKpec/NeHuX Buuwe npobnem, B OPUAUYHIN NiTepaTypi
YKpaiHu BOHU LWe He bynn npegMeTOM OKPEeMOro, CaMOCTIMHOro aHanisy. Agxe y
HaB4YasibHiW NiTepaTypi OCHOBHaA YyBara 30CepeaXyeTbCA /iMWE Ha 3arajbHOMYy,
NOBEPXOBOMY  PO3YMiHHI  CYTHOCTI KPUMiHanbHOro MNpaBonoOpyLleHHA 6e3
HanexHoro obrpyHTyBaHHS niacTtaeB (KpuTepiiB) MOro nodiny Ha 3N04YMHU Ta
KpuMiHanbHi npocTtynkn [[yaopos, XaBpoHtok 2014, Bep3iH 2014, bep3uH 2015].

© Pavlo Berzin

> 145



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

OagHak, nuTaHHSA [AOUiNIbHOCTI 3an03MYeHHS Ka3axCTaHCbKOro Aocsigy
3aKOHOAABYOro BM3HAYEHHS BKa3aHUX TMMOHATb YKPAIHCbKMMU BYEHUMU He
po3rnafarTbCsa. 3 ypaxyBaHHSAM UbOro BUWHWKAE noTpeba npoaHanisysaTu
BianoBigHi nonoxeHHd KK PK 3 MeTol BM3HauYeHHA AOUiNIbHOCTI iX BpaxXxyBaHHSA
(abo B3arani 3ano3uyeHHs) [XKanuHckuin 2006], HeobxigHOro Ans BUPOBNEHHS
noaanblinX HanpsiMiB pedopMyBaHHS KPUMiIHANbHOIMO 3aKOHOAABCTBa YKpaiHU M
y3roaxeHHqa BignoBigHnx nosioxkeHb KKY Ta KIKY. 3anexHo Big uUboro 4
cnpobyBaB nobyayBaTu CBOE AOCNIAXKEHHS BUXOASAYM 3 ABOX OCHOBHMX 3adady: 1)
PO3rNAHYTU 3arasbHUK Nigxi4 WoA0 BU3HAYEHHS 3MICTY MOHATb <«KPUMiHasbHe
NPaBOMOPYLEHHS», «3/I04YMH» Ta «KPUMiHANbHUA NPOCTYNOK», 3akpinieHux y KK
PK, Ta 2) BM3HaunT 0cobnmMBOCTI iX CNiBBIAHOWEHHS N PO3MEXYBaHHS, a TakoXx
3) iX BNAMB Ha OKpeMi IHCTUTYTU KpuMiHanbHOro npasa PK, noB’sa3aHi i3
KPUMiHaNbHUM NPaBOMNOpPYLUEHHAM, 3/TO4MHOM Ta KPUMiHAIbHUM NMPOCTYMKOM.

Pesynbtatn pocnipgxeHHsA. AHanis 3Mmicty KK PK go3Bonsie Haronocutum
Ha HaCTYMNHUX OCOB/IMBOCTAX MOHATTA KPUMiIHANbHOrO NPaBoONOpYyLIEHHS, 3N104YNHY
Ta KPUMiHaNbHOrO NpPOCTYMKY.

1. ¥ y. 1 c1. 10 KK PK 3a3Ha4ya€eTbC4, WO KPUMiHaANbHI NpaBonopyLWeHHS
3aNeXHO Bif4 CTyneHs CycCninbHOi Hebe3neyHOCTi Ta KapaHOCTi NOAINATbCS Ha
3M10MMHM  Ta  KPUMIiHaNbHI  NpPOCTYNKM. TakMM  UYMHOM, Ka3axCTaHCbKWUI
3aKOHO4aBeub BUAINAE ABAa BUAW KPUMIHANILHOIO MPaBOMOpPYLUEHHSA: 3/104MH Ta
KPpUMiHanbHWI NpocTynok. MNpu uboMy KpuTepiamu (nigctaBamu) Takoro NoAiny y
Y. 1 ct. 10 KK PK Ha3BaHi «CTyniHb CyCninbHOI HE6E3MeyHOCTi» Ta «KapaHiCTb».
Mepwa i3 Ha3BaHWUX KpuTepiiB (MNigCTaB) € couianbHO-3MICTOBHOW, a Apyra -
dopmanizoBaHoto [bep3iH 2009, bep3nH 2014, YronoBHOe NpaBoO 3apybeXxHbIX
ctpaH 2013, ®puctep 2013, Heinrich 2010].

1.1. AHanisz BukopuctaHoro B 4. 1 ct. 10 KK PK dopmyntoBaHHA Aans
Nno3HayYeHHs ocobnnMBOCTEN BUAINEHHSA BMAIB KPUMiIHANbHOMO NpaBomnopyLleHHsS He
AO03BONISIE BU3HATU MO0 OAHO3HAYHMM, a BiATAK TakuM, LLO BKA3y€E Ha 3/104MH Ta
KPUMiHaNbHUA NPOCTYNOK $SK €AMHI BMAM KPUMIHANbLHOMO MNpPaBoOMOpYLUEHHS.
Cknaga€eTbCs BpaXKeHHs, WO MOXYyTb O6yTW BMAINEHI N iHWi BMAN KPWUMiHANbHOMO
NpaBonopyLlWeHHs 3a iHWUuMKn Kputepiamm (niactasamun), akmx ct. 10 KK PK He
nepenbavae. 30KkpeMa, HEKOPEKTHICTb NonoxeHHs 4. 1 ct. 10 KK PK nonsrae B
TOMY, WO BUAINIEHHS TaKNX BUAIB KPUMIHA/IbHONO NpaBoOMNOpPYyLWEHHS, K 3/I04MH Ta
KPUMiHaNbHUM NPOCTYNOK, 3asieXuTb JSinwe Bif HasBHOCTI niacraB (KpuTepiiB)
«CTYNiHb CyCMinbHOI Hebe3Ne4yHOCTI» Ta «KapaHiCTb». 3a TaKMX YMOB HE MOXHa
HagaTW OAHO3HAdHy BiAMNOBIAb HAa Te, 4YM BUAINSAKTLCA TaKOX iHWI BuAM
KPUMiHaNbHOrO NpaBoOMoOpYyLWEHHS 3 ypaxXyBaHHAM iHWKWX KpuTepiiB (nigcras), WO
He Ha3BaHi B 4. 1 ct. 10 KK PK. Hanpuknag, 3anexHo Biag ocobnusocTemn
3aCTOCYBaHHS 3axoA4iB KpUMiHaNbHO-MpaBOBOro BMJIMBY, OCKiNbKKM, 9K 6yae
NnoKasaHo Hwx4ye, y 4.4. 2, 3 cT. 10 KK PK nepepbaveHo, WO 3104YMHM Ta
KPUMiHanbHi MNPOCTYNKWU TAMHYTb JiMWIE MOKapaHHSA nNeBHUX BuAiB. ToMy He
BM3HAYEeHUM 3aJMWIAETbCA TEe, UM MOXe 3aCTOCyBaHHSA iHWMX 3axoaiB
KpMMiHanbHO-NPaBOBOro BMJIMBY 3@ CyCcniibHO Hebe3neuyHi AissHHA (aKTUBHICTb)
ocobu, 3a AKi 3aCTOCOBYIOTbCS MPUMYCOBI 3axoan BMxoBHoOro srnamey (cT.cT. 84,
85 KK PK) 11 npumycosi 3axoam MeauudHoro xapaktepy (cT.ct. 91-98 KK PK),
yTBOpIOBaTU NiACTaBY BUAINIEHHS iHWWX BUAIB KPUMIHA/NILHOIO MNpaBOMnopyLleHHS
(OCKiNnbKKM X 3aCTOCyBaHHS He YTBOPKE 3MICTYy <«KapaHOCTI» $K nigcTtaBu
(KpuTepito) noAiny KpuMiHanbHUX MNpaBonopyleHb Ha Taki BUAM, K 3M104MH Ta
KpMMiHanbHUM npocTynok). OagHak, BiANOBiAdi Ha Le 3annTaHHS Ka3axXCTaHCbKUWN
3aKOHO4aBeub He HaBoOAUTb.

He cnpusie uboMy 1 3Mict Ocobnmeoi YactmHun KK PK, cTpykTypa sKOi He
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nepepbavae BuAINEHHS [1aB 3a5eXHO BiA poaoBuX O6'eKTiB 3M04YMHIB Ta
KpUMiHanbHUX npoctynkis. Ocobnmea 4yactmHa KK PK noginserbcs numwe Ha rnasu
M IHWWX CTPYKTYPHUX efieMeHTIiB Yy CBOEMY 3MICTi B3arani He MiCTUTb. YCi rnasu
OcobnmBoOi 4YaCTUHWM Yy CBOiIX Has3Bax BK/AYaTb TEPMIH <«KPUMiHasbHI
NpaBoOMOPYLWEHHS», @ TEPMIHU <«3N04YMH» Ta <KPUMiIHANbHUA NpPOCTYnok» (y
BiANOBIAHMX BiAMiIHKax) B3arani BiACYTHI (Le CTOCYeTbCS K Ha3B rnas Ocobnneoi
yactnHu KK PK, Tak 1 cTaTen, WO BKAKOYEHI A0 iX 3MicTy) [Fisher 2012].

1.2. TMpo cycninbHO Hebe3neyHe AiSHHA Yy 3MICTi  KpUMiHaNbHOro
npasonopyweHHs 3a KK PK MOXxHa BeCTn MOBY Sinwe Npu BU3HAYEHHI TaKUX MOro
pi3HOBMAIB, K 3/104MH (4. 2 cT. 10 KK PK) Ta KpuMiHanbHUn npocTynok (4. 3 CT.
10 KK PK). lMpun UbOMYy Ka3axCTaHCbKWI 3aKOHOAAaBELb, PO3MeXoBykuun y cT. 10
KK PK QOHATTA 3N04YMHY Ta KPWUMIHANbLHOIO TMPOCTYNKY, 3akpinMe A0BONI
cynepeusivei NOMOXEHHS, 3rigHO 3 AKUMU:

1) nNpyv BWU3HAYEHHI NOHATTA 3/I0MMHY BpPAXOBYETbCA AigHHA (4id 4un
6e3aianbHICTb) CycninbHO Hebe3neyHe; MpuM UbOMY KOHKPETHI XapaKTepUCTUKU
Takoi CcycninbHOi Hebe3neyHOoCTi, K O03Haku 3104YMHy B 4. 2 cT. 10 KK PK, He
PO3KPUBAKOTLCH;

2) NpU BU3HAYEHHiI MNOHATTS KPUMiIHANbHOro MPOCTYMKY 3aKOHOAABeLb Y
dopMynoBaHHI «He ABNSE BENMKOI CyCniibHOI Hebe3neyHOoCTi» BKa3ye Ha Te, Wo
BUMHEHE AisHHA (4is 4um 6e34ianbHICTb) € CycninibHO Hebe3neyHnM, ane Taka moro
cycninbHa Hebe3neyHiCTb He € BEeNMKO; TO6TO BUKOPUCTAHHSA TEPMIHY «BenuMKa»
CTBOPIOE BPaXXEHHS, WO 3MiCT KPMUMiHaNbHOro NpaBOMOpPYLUEHHS MOXe BKJoYaTu
M Takn MOro BMUA, O3HAKOK SIKOro € BennKa cycniibHa Hebe3neyHiCTb BUMHEHOro
AiGHHA (O0AQHaK, uUe He 3/04YMH, a, Hanpuknajg, WocCb iHWe, OCKiNbKM npwu
BM3Ha4YeHHi ocTaHHboro B 4. 2 cT. 10 KK PK BkasiBka Ha BeNuKy CyCrisibHYy
Hebe3neyHiCTb y OpMYyntOBaHHI «BUYMHSE ... CyCcniibHO Hebe3sneyHe AisgHHA (Aito
ynm 6e3aiaNbHICTb)» BIACYTHS, @ BW3HA4YeHHS 3MiCTy camMoro ¢GOpMyNtOBaHHS
«Be/InKa cycniibHa Hebe3neuyHiCTb» Mpu XapakKTepucTuui BUAIB KPUMIHANbLHOMO
npasonopyweHHs KK PK B3arani He 3akpinnte); To6To 3a 3MiCcToM 4.4. 2, 3 cT. 10
KK PK KpuUMiHanbHWUM NPOCTYMNKOM € AiSIHHSA, 9Ke He A0CAra€ BesIMKoi CyCnifibHOl
Hebe3neyHoCTi, ane BMMOra TOro, WO Yy BU3HAYEHHI MOHATTS 3/04YMHY O3HakKa
«BenmKa cycninibHa Hebe3neyHicTb» NeBHMM YMHOM BpaxoByBanacb 6u, y 4. 2 CT.
10 KK PK BiACYTHS; TaKk caMO BiACYTHS WM KOHKpeTu3aLis npu BU3HAYEHHI 3/T04MHY
CNiBBiAHOWEHHSA OCTAaHHbLOIO 3 TUM AiISHHAM, SIKe MOXe MaTu BesIMKY CYCRiNbHY
Hebe3neyHicTb (0QHO3HAYHOI BKa3iBKM Ha Te, WO Ue € 3/104MnH, y cT. 10 KK PK
TaKOX HeMae€);

3) KOHKpEeTHi XapaKTepUCTUKWU CycCninbHOI Hebe3neyHoCTi, Wo He €
BE/INKOK, MNPU BU3HAYEHHI KPUMIiHaNbHOrO npocTynky 3a 4. 3 cr. 10 KK PK
PO3KpMBalOTbCA Yy (OPMY/IOBAHHI «3amnoAisino He3HauyHy wWwKoAy 4Yu CTBOPWUIIO
3arpo3y 3anogisHHsa wkoaun ocobi, opraHizauii, cycninbctey abo aepxasi»; y
3B'A3KY 3 UMM CBOEPIAHUMM anbTepHAaTUBHO BU3HAYEHUMU «MOKA3HUKaAMU>»
AiSTHHS, WO He SBMSIE BENUKOI CcycninbHOI Hebe3neyHocTi, 3a 4. 3 cT. 10 KK PK
BM3HAETbCA: a) 3anoAdisHHSA He3HadHoi wkoan Ta(abo) 6) cTBOpeHHs 3arpo3u
3ano4isiHHS WKOAM BKa3aHWM couianbHUM LiHHOCTAM (NpU LbOMY BKasiBKa Ha Te,
WO TakKa 3arpo3a CTOCYETbCHA 3anoAisiHHS WKoAM He3HaudHoi ¥y 4. 3 cT. 10 KK PK
BiACYTHS, TO6TO MAeTbCs camMe Mpo 3arposy 3anodisHHA 6yab-aKoi wkoam ocobi,
opraHisauii, cycninbCTBy 4n Aepxasi);

4) Te, WO 3aKoHogaBeub He BM3HauuBca y 4. 2 cT. 10 KK PK 3
KOHKPETHMMU XapaKTePUCTUKAMWU CYCNiIbHOI He6e3NeYyHOCTi, K 03HaKWN 3/104YMHY,
He [03BOJISE BU3HAUUTWU CNiBBIAHOWEHHSA CycninbHOI Hebe3ne4yHOoCTi AiSHHSA, SK
O3HaKW 3/104MHY, i3 3an0AiAHHAM He3Ha4yHoI WwKkoan Ta(abo) CTBOPEHHSAM 3arposu
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3an04idHHA WKOAMN, K «MOKa3HUKaMu» [AigdHHSA, WO He MaeE BesIMKOI CYCMifIbHOI
Hebe3neyHocTi 3a 4. 3 cT. 10 KK PK;

5) He3po3yMino Te, 4nm BiAHOCUTbCA QopMytoBaHHA «0cobi, opraHisaduii,
cycninbctBy abo pepxkasi» A0 O3HAK 3anodisHOI He3Ha4yHoi wkoau abo Takox
(oAHOYACHO YM napanenbHO) N A0 O3HAKM CTBOPEHHS 3arpo3un 3anodissHHA WKoAM
Yy 3MICTi NOHATTS KPUMiHANbLHOIo NpocTyrnky 3a 4. 3 cT. 10 KK PK.

MpOoMiXXHMM BUCHOBOK: 1) y 4. 2 cT. 10 KK PK 3akoHogaBsul BapTo
BU3HAYNUTU <«MOKA3HUKKU» CYyCniNbHOI Hebe3neyHoCTi AifHHA, WO BWU3HAETbCS
3/I04MHOM, SK BMAY KPUMiHANbHOro MNpPaBoOMOpYyLEHHs, TakuM 4YMHOM, Wob Ha
HOPMATMBHOMY PpiBHi iCHyBana O4HO3HAYHICTb NpU CriBBiAHOWEHHI Noro (AiHHSA)
cycninbHoi HebesneyHoCTi i3 3akpinneHMmMn y 4. 3 cT. 10 KK PK noHATTSMM
«Be/IMKa cycninbHa Hebe3neuHiCTb», <«3anodisHHA He3HayHoi wWwKoaM» Ta
«CTBOPEHHSA 3arpo3v 3anofisiHHS  WKoaAu»; 2) HaBecTU TMeBHi OpieEHTUPU
BM3HAYeHHS BESINKOI CycnifibHOI Hebe3ne4yHOCTi BUMHEHOrO AiAHHSA ANnsa Toro, wob
YHUKHYTU Bpa)XXeHHd npo MoXnAuBicTb BM3HaHHA KK PK «Benukoi cycninbHOI
Hebe3neyHOoCTi» MNeBHUM <«MOKA3HMKOM>» (O3HAKOK) IHLWOro AisHHS, SIKe He €
3MI04MHOM YU KPUMiIHANBHUM NPOCTYNKOM (ane npu UbOMY MA€ BENINKY CyCnifibHYy
Hebe3neyHicTb), abo aKTUBHOCTI HeocyaHOi ocobn Ta ocobu, ssika He gocsrna Biky,
3 AKOro MOXe HacTaBaTu KpUMiHasibHa BiAMOBIAAIbHICTb.

2. Takumn pisHOBMA noBeAiHKM nanHU, kM y 4. 4 cT. 10 KK PK
NO3HaA4Ya€ETbCA POPMYNIOBAHHAM «Aist UM 6e34i9NbHICTb... B CUTYy Mano3HAYHOCTI He
SIBNSE CyCniNnbHOI Hebe3neyHoCTi», He MICTUTb CycniibHOI Hebe3neyHoCTi,
XapaKTepHOT ANs 3/I04MHY Ta KPUMiHA/IbHOMO NPOCTYINKY, 9K BUAIB KPUMIHANIbHOIO
npasonopyweHHs. CniBBigHOWEHHSA NONOXeHb 4. 4 Ta 4. 3 cT. 10 KK PK go3sonse
BM3HAYNTK, WO 3@ MNPUHUMIMNOM <«BiA TMPOTUNEXHOro», $SKOro AOTPMMYBaBCSH
Ka3axXCTaHCbKMW  3akoHogaseub npuv  nobyaoBi  HOPUAMYHOI  KOHCTPYKUIl
Masi03HAYHOro AifAHHSA, HAaABHICTb «3aroAigdHHA HE3HAYHOI WKOAU» Ta «CTBOPEHHH
3arpo3un 3anofisiHHS WKOAWN ...» B PO3YyMiHHI BuMor 4. 3 cT. 10 KK PK BucTynae
CBOEPIAHMMM  «MOKa3HMKaMW»  (OpiEHTMpaMu)  cycninbHoOi  Hebe3neyHocCTi,
BNacTUBOI KPWUMiHANbHOMY nMPOCTYNKYy, a He O6yAb-IKOMy npaBONOpPYLUEHHIO
B3arani (To6To Tak 3BaHOMY <«HEKPWUMiIHANIbHOMY», WO HEe € KPUMiIHaNbHUM
npasonopyweHHsM). [pn TakoMy nigxoAi BKasaHi <«MOKA3HWUKKU» CYCNifibHOI
Hebe3neyHOoCTi B po3yMiHHI aediHiuii, nepeabayveHoi 4. 3 Ta 4. 4 ct. 10 KK PK,
MaloTb O6yTn iHTerpytoummm (ysarasbHOKYMMK) MOKA3HMKAMU He 060B’SA3KOBO
dakTMyHO (peanbHO) 3anoAifHOI WKOoAM, Y TOMY UYMUCAi WKOAM, 3anoAissHHS SKOI
OXOMJ10BaNOCsA BUHOKO 0COOMU.

Mpn 3icTaBneHHi nonoxeHb, nepeabadeHmx 4y.4. 3, 4 cT. 10 KK PK,
BM3HAYalbHMM € Te, WO BIACYTHICTb CycnifibHOI Hebe3neyHocTi (npwm
MaNO3HAYHOCTI) BKA3YE Ha BIACYTHICTb 3anodisitHOI <«HEe3Ha4HOoi wWwKoaM» Ta
«CTBOPEHHA 3arpo3u 3anojigaHHa  wkoau ..». ®@akTWyHo, caMe 3 UuuM
Ka3axCTaHCbKMM  3aKoHoAaBeUb MNOB'A3ye  NEeBHWUMW  BapiaHT  MOEAHAHHS
06’ekTMBHOro, Cy6’€eKTMBHOrO Ta COUIANbHOr0 YMHHWKIB, WO XapaKTepHWU Ans
MasiO3HAYHOCTI BYMHIOBAHOrO AisHHA Ta CcycnisibHOI Hebe3neyHoCTi, BacTUBOI
KPUMiHaNbHOMY NpOCTYnKYy. TOMY Npu po3MeXyBaHHI Mano3HAYHOCTI AidHHSA (4. 4
ct. 10 KK PK) Ta cycninbHOi Hebe3neyHOoCTi KpuMiHanbHOro npoctynky (4. 3 cT.
10 KK PK) cnig BpaxoByBaTu Hacamnepes Take:

1) BYUYMHeHe o0co60l fiFHHA Yy NOEAHAHHI 3 (HWUMKM (DaAKTUYHUMKU
obcTtaBMHaMn: a) crnpssMoBaHe Ha 3anodifgsHHA caMe He3HayHoi wkoan abo
«CTBOPEHHS 3arpo3u 3anoAisiHHSA LWKoAM ..» Ta BIANOBIAAE BCIM 06’EKTUBHUM
O3HaKaM CKnaay 3/104MHy, Wo nepeabayeHi BignosigHoOW cTtaTtTelo (Y4acTuHow abo
NyHKTOM cTaTTi) Ocobnueoi 4yactuHm KK PK; 6) cnpssiMoBaHe Ha 3anofisiHHS
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HEe3Ha4HOI WKoAM abo «CTBOPEHHS 3arpo3un 3anoAissHHS WKoAMU ...», ane GakKTUYHO
BUMHEHE [AiSSHHA He MICTUTb YCiX O06’€EKTMBHMX O3HaAK CKfagy 3/04YMHY, LWO
nepenbayeHmni BignosigHoOW cTatTeld (YacCTUHOK, NYHKTOM cTtaTTi) Ocobnueoi
yactTMHmM KK PK; B) He 3anoaisifio i He MOrno 3anoAissTM He3HAa4yHOoi LWKOAN W He
«CTBOPWIO 3arpo3y 3anoAisiHHA WKoAW ...», WO BianoBigae 06'€eKTMBHMM O3HaKaM
CK/lagy Mano3HA4YHOro AissHHA, BU3HavyeHuM y 4. 4 cT1. 10 KK PK; B Takomy
BUNaaKy OpMYIOBaHHS «He SIBAISIE CYCNisiIbHOI Hebe3ne4yHOoCTi», 3aKpinsieHe y 4.
4 ct. 10 KK PK, BKasye Ha HasBHICTb HOPMATWMBHOIO OPIEHTUPY, 3MICT SKOro
CTOCYETbCA BIACYTHOCTI £K peanbHO 3anodisHOl He3Ha4yHoi WKoAu, TaK i
«CTBOPEHHSA 3arpo3un 3anoAidHHA WKOAN ...»;

2) 3MIiCTOM YMWUC/ly OXOMJIIOETBCA: a@) YCBIAOMNEHHS  3a3Ha4yeHux
06'EKTMBHUX O3HaAK CKAagy KpuMiHanbHOro npoctynky [Bojarski 2002]; 6)
YCBiAOMNEHHSA 3rajaHuX 06’eKTUBHUX O3HAK CKNady KpPWUMIiHaNbHOrO MpoCTYrKY,
BiH CNpsAMOBaHWM Ha 3AINCHEHHS CaMe AisHHSA, fKe Yy MNO€AHAHHI 3 iHWWUMK
dakTUYHMMKM obCTaBMHaAMM MIiCTUTb BiANOBIAHI O6’EKTMBHI  O3HAKW CcKNaay
KPUMiHaNbHOro nNpocTynky, ane ¢akTUYHO BUYMHEHe 0Cob0oK AiAHHSA He MICTUTb
yCiX O6’€EKTMBHMX O3HaK CKNagy TOro KpUMiHanbHOrO MpOCTYNKY, Ha BYMHEHHSA
akoro 6yB cnpssiMOBaHWWM yMucen; B) YCBIAOMNEHHS O06'€KTMBHUX O3HaK
MaNo3HAYHOCTI AisHHA (TO6TO TOro, WO BYMHIOBAHE AiSHHA He € CyCninbHO
Hebe3neyHnM, OCKifIbKM He 3anoAiloe i HE MOXe 3anoAdisTU He3Ha4yHoI WwKoau abo
«CTBOPUTU 3arpo3y 3anofisHHS LWKoAM ..») i Npu UbOMY CNpsSAMOBaHWUIA Ha
BUMHEHHSA BUKJTFOYHO TAKOro AisIHHSA;

3) MawTb Micuye iHWi o03Haku, wWwo € o06oB’93KoBUMM ANa  cknagy
KPUMiHaNbHOro MPOCTYMNKY KOHKPETHOro Buay (4ac, Micue BUYMHEHHS 3/104MHY,
MeTa, MOTMUB, O3HaKM cneuianbHOro cyb6’ekta Towpo);

4) BiACYTHI O3HAaKM Mano3Ha4YHOCTI AidHHA, nepeabaveHi y 4. 4 ct. 10 KK
PK, B pasi, gKWO BMWU3HaBaTWM TMOHATTHA <«3anoAissHHA He3HadHOoi wWKoaAM» Ta
«CTBOPEHHSA  3arpo3u  3anoAisiHHA  WwKoAM  ...»  TMOKa3HMKaMu  CycCnisibHOI
Hebe3ne4yHOCTi, BNacTUBOi caMe KpUMiHa/NIbHOMY MPOCTYNKY;

5) HasABHICTb NEeBHMUX TMOKa3HMKIB, 3a SAKUMM MoOxXe 6yTn obuuncneHa
He3HayHa wkoaa (Taki MOKa3HMKM 3@ CBOIM couialbHUM 3MICTOM MaloTb
BiATBOPIOBATM MNEBHI XapaKTEpPUCTMKM CTyneHs CycCninbHOi Hebe3ne4yHocTi,
B/IACTUBOI KPUMiHANIbHOMY MPOCTYMNKY MEBHOro BUAY, 3 YPaxXyBaHHAM HACTYMHUX
OpPIiEHTMPIB: a) xapakTep i po3Mip 3anoaisaHoi 06°ekTy MnoCsAraHHa WKoAu
(He3HayHoi wkoan); 6) CTyniHb 34INCHEHHSA HaMipy; B) MPUYNHU, BHACNIAOK SAKUX
Luen HaMip He 6yno peanizoBaHO A0 KiHUA.

3. Y KpuMiHanbHOMYy 3akoHi PK 3anexHo Big cTyneHsa Ta/abo xapakTtepy
cycninbHoOi Hebe3ne4yHOCTi 3aKpinaETbLCS cucTeMaTusauia (noain) nuwe Takoro
BUAY KPUMIHANILHOIO NpaBoOMoOpYyLWEeHHA, AK 3104MH. Tak, y Hasei cT. 11 KK PK
BMKOPUCTOBYETbCA MOHATTA <«KaTeropii 3/I04YMHIB», SAKe Yy TMNONOXEHHAX BCiX
yactuHu camoi ctaTTi 11 KK PK He BXxuBaeTbcsa B3arani. lpote y 4. 1 uiei craTTi
KK BMAINAIOTLCA TaKi pi3HOBMAW 3/10UYMHIB, SIK 3/I0MMHU HEBENUKOI N cepeaHboi
TSXKKOCTI, TSXKKi Ta 0COBAMBO TSAXKI 3/04YMHU. BuaineHHs Takux KaTeropimn
(pi3HOBMAIB) 3M104YMHIB 3A4IMCHIOETLCS 3aKOHOAABLUEM 3 YypaxyBaHHSAM ABOX
KpuTepiiB (niactas), sKi nNpssMo Ha3BaHi B 4. 1 cT. 11 KK PK: «xapakTtep Ta
CTYMiHb CycCninbHOi Hebe3neyHocTi» (y 4. 1 cr. 11 KK PK pana uboro
BUKOPUCTOBYETLCS (POPMYSIIOBAHHA «... 3aJIeXXHO Bif4 XapakTepy Ta CTyneHs
cycninbHOi Hebe3neyHoCTi noAinarTbcA...»). [lpn UbOMY BU3HAYEHUN 3MICT
OKpPEMUX i3 Ha3BaHMUX «KaTeropin» OXOMNJtE, OKPiM BUYMHEHOIO AiSSHHSA, CyCrinbHa
Hebe3neyHiCTb SKOoro npsiMo (TekcTyanbHO) He Ha3BaHa y cT. 11 KK PK, Takox: a)
dopMn BUHU (3104YMHAMU HEBEUKOI Ta CepenHbOi TAXKOCTI BU3HAKTLCA YMUCHI 1
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HeobepeXHi AiSHHSA, @ TXKUMU Ta 0COBINMBO TAXKUMU — nULLE YMUCHI); 6) okpeMi
NpaBoOBi OPIEHTUPM KapaHOCTI 3/I0UMHIB, WO CTOCYKTbCS po3Mipy nepeabayvyeHoro
CaHKUieo cTaTTi (4YacTmHu cTaTTi) rnasn Ocobnmneoi YyactnHu KK PK nokapaHHs y
BWAi Nno3baBneHHs BONi, @ B pa3si BUMHEHHSA OCOBINBO TAXKKMX 3/TOUMHIB — TAKOX
BCTAHOBMIEHUX CaHKLUi€ CTaTTi (4acTuHoto ctaTTi) rnaen Ocobnusoi yactnHu KK
BUAIB «6e3CTPOKOBOro» MNOKapaHHs, siK: AOBiYHe no3basBfieHHs BOJIi Ta CMepTHa
Kapa.

MPOMiIXKHMIN BUCHOBOK: 1) y HOpMax 3aranbHoi 4YactmHum KK PK BigcyTHi
PiI3HOBMAN KPUMiIHaNbHUX MPOCTYMKIiB, cUCTeMaTU30BaHi (MoAifieHi) 3a KpuUTepiem
(nigcTaBot) cTyneHs Ta/abo xapakTepy cycnifibHOi Hebe3neyHOCTi, Wo He €
Benunkot; 2) euaineri y ct. 11 KK PK «kaTteropii 3n104nHiB» (pi3HOBMAM 3/TI0UMHIB)
BM3HAYaloTbCH 3 YpaxyBaHHAM Takux kpuTtepiiB (nigcrtas), aki y 4. 1 cT. 11 KK PK
NPAMO He Ha3BaHi M He OXOMTbCA (POPMYSIIOBAHHAM «XapakTep Ta CTYnNiHb
CycninbHOi Hebe3neyHoCTi», ane BpaxoBYKTbCSA Yy 3MICTi BUAINEHUX Y Y.4. 2-5 CT.
11 KK PK «kaTeropi 3n04uMHiB». TakumMu KpuTepiamm (nigctaBamu) noainy
3/I04YNHIB Ha <«KaTeropin» € 30KpeMa: (GOpMM BUHW Ta KapaHiCTb BYMHEHOrO
OiSHHA. BnacHO KaXyuun, He3BaXalwunm Ha Bu3HadveHe y 4. 1 cT1. 11 KK PK
BpaxXyBaHHs XapakTepy W CTyneHs CycniibHOIi Hebe3neyHoOCTi, KOHKPETHI
XapaKTepuUCTUKN Takux Kkputepiie (niactaB) y 4.4. 2-5 ct. 11 KK PK B3arani He
HaBOAATLCA (3PELTO, HE MOXHa X HMMK BBaXKatu Te, WO 0CO60K BUMHSAETLCSA
caMe JisiHHSA, OCKiNnbkK xo4va 6 AKiCb NpaBoOBi OPIEHTMPU CyCninbHOI Hebe3neyHoCTi
TaKkoro AistHHA y 4.4, 2-5 KK PK He 3aKkpinntoTbecs).

4. OKkpeMi iHCTUTYTK 3aranbHOi YaCcTUHW KPUMiHANbHOIMo npasa, NoB’sA3aHi 3
BUMHEHHAM KPWUMiIHaNbHOro npaBonopyweHHsa, Yy BignosigHMX HopMmax KK PK
BWU3HA4YeHi TakKUM YMHOM, LLO OXOMJIE NnLe 0AMH NOro Bua. Hanpuknag, noHAaTTS
HeoAHOPa30BoOCTi, AK (OPMU MHOXWMHHOCTI, OXOIMJIDE CUTyaUild BUYMHEHHS ABOX
abo 6inblwe AisHb, AKi BU3HAOTbCA 3104MHAMU abo KpUMiHAaNbHUMKU NPOCTYyNKaMm
neBHUX BUAIB. MNpK UbOMY 3/I04MH Ta KPUMiIHANbHUK MPOCTYNOK HE YTBOPHKE MiX
coboto HeogHopasoBocTi (4. 1 cr. 12 KK PK). OpgHak, BKasaHi «npasunia»
HEMOXJINBOCTI MOEAHAHHSA 3/104YMHIB Ta KPUMIHANbHUX TMPOCTYNKiB 4YOMYCb He
BPaxoBYKTbCA MPW BU3HAYEHHI MNOHATTS MNPOAOBXYBAHOM0 KpPUMiHaNbHOIMo
NpaBoOMOpPYLWEHHS, K€ He BW3HAETbCA HeoaHopasoBuM (4. 3 cT. 12 KK PK).
Hanpuknag, y 4. 2 ct. 197 KK PK nepepbadeHa BignoBiganbHIiCTb 3a
TpaHCNOpPTYBaHHA, npnabaHHs, peanisauito, 36epiraHHs HapTU um
HadTONPOAYKTIB, @ TaKoX nepepobky HadTn 6e3 AOKYMEHTIB, WO NiATBEPAXYIOTb
3aKOHHICTb X MOXOOXXEHHS, BUYMHEHIi HeoaHopa30Bo. CaHkuia 4. 2 cT. 197 KK PK
BKJ/IIOUAE TaKi anbTepHATMBHO BM3HAYEeHi BUAM NoOKapaHb, K wTpad y po3Mipi Ao
500 MicsYHMX pO3paxyHKOBWUX MOKA3HUKIB, BUNpaBHi poboTM y TOMy cCaMOMy
PO3Mipi, NPUTATHEHHSA A0 rPOMaACbKUX pobiT Ha cTpok Ao 300 roamH, a Takox
apewT Ao 90 p#i6. OcKinbkM HasBaHi BMAW MOKapaHb CTOCYKTbCS MOKAa3HMKa
KapaHOCTi KpuUMiHanbHUX npocTtynkis (amsB. 4. 3 c1. 10, 4. 1 cT. 40 KK PK), T0
YyTBOPIOBATU 3MICT KBaniikyto4yoi 03HaKM «HEeOAHOpPA30BIiCTb» y 4. 2 cT. 197 KK
PK MOXyTb nuvwe AigHHSA, anbTepHAaTUBHO BM3HaueHi y 4. 1 uiei cratTti KK PK.
MpoTe, AKWO ocoba BUMHSE Kinbka 6yAb-sKKX i3 BKaszaHuMx y 4. 1 cT. 197 KK PK
AisiHb, WO OXONNKTLCA EANHUM YMUCIIOM i METOK, YTBOPIOKOUYN «B LUISIOMYy OAHEe
npasonopyweHHs» (03HAaKM MPOAOBXYBAHOM0 KPWUMiHA/IbHONO MpPaBOMoOpYLUEHHS,
nepeabayveHi 4. 3 ct. 12 KK PK), Ta NOEAHYOTLCSA 3 iX BYMHEHHSM Y BEIMKOMY
po3Mipi (03Haka cknagy 3N04nHy, nepeabadyeHoro 4. 3 cT. 197 KK PK), TO
BUMHEHE BU3HAETbCA NPOAOBXYBAaHMM KpUMiHANIbHUM npasonopyleHHsaMm. OfgHak,
HEe3pO3yMisio, UM YTBOPIOE BUYMHEHE B TakKOMy pa3si oauH Bua abo aBa Buam
KpUMiHanbHOro npasonopyweHHs, nepeabadeHi 4.4. 1-3 ct. 10 KK PK (T0o6TO
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3/104MH N KPUMIiHANbHUMA NPOCTYMOK).

B iHWOMY BMNagKy Ka3aXCTaHCbKWMW 3akoHoAaBeub BM3HaAvae y cT. 24 KK
PK noHATTA «roTtyBaHHA A0 3/I04MHY» Ta <«3aMaxX Ha 3M04YMH», 3MICT HAKUX
OXOMJIOE MNEBHi «CUTyauii» BYMHEHHSA 3/104MHIB MEBHOI TAXKOCTI (KaTeropii).
To6TO roTyBaHHS A0 3/104MHY M 3aMaxy Ha 3/I04MH «BUAINSAIOTBCA» NULWIE Y Mexax
He3aKiH4eHOro 3704MHYy. TyT BapTO BiA3HAYMTU, WO MOHATTA «HE3aKiHYEeHUN
3/104MH» Yy CT.CT. 25, 26 KK PK B3arani He BXWBA€ETbCHA, asne npo Te, Wo cragii
roTyBaHHA A0 3/104MHY M 3aMaxXy Ha 3/104MH BKJIKOYAKOTLCSA Y 3MIiCT MOHATTSA
«He3aKiH4YeHUM 3104YMH» 3a3HavaeTbcss Yy cT. 56 KK PK («[pu3HayveHHs
noKapaHHS 3a He3aKiHYeHUN 3N104YMH»). 30Kpema, B Y. 1 cT. 56 KK PK BKkasyeTbCs,
WO npuv npu3HAYEeHHi MOKapaHHA 3a He3aKiHYeHW 37104MH BpPaXoBYHOTbCS
06CTaBuHU, B CUYy SIKMX 3104UH He B6yB AoBeAeHMW A0 KiHUSA, a Y 4Y.4. 2-4 ui€i
ctatti KK 3akpinnoTbCs NEeBHI «npaBuia» BpaxyBaHHS BUAIB, CTPOKIiB W
pO3MipiB NMOKapaHHS NMpU NMpU3HAYEHHI NOKapaHHS 3a He3aKiHYEHUN 3N04YNH. Y TON
e yac y cT. 25 KK PK 3akpinnto€eTbCa BU3HAUYEHHS 3aKiHY4€HOro0 KpUMiHaNIbHOro
NpaBoOMNOpYLWEHHS He3aneXHo Bi4 TOro, Ym BUYMHSE (BUYUMHMMA) ocoba 3104mH abo
KPUMiHaNbHUMN NpOCTYNoK. TOMY, CyAsauun i3 3MiCTy BKasaHux npunucis, 3a KK PK
3aKiHYeHUM BW3HAETbCA KpWMiHanbHe npasonopyweHHs o6ox BuAiB, ane
He3aKiHY4eHUM Moxe 6yTu nuvwe oAWH BUA KPUMIHANbHOIMO NpaBOMoOpYLUEHHS -
3/104MH.

MPOMIDKHMIN  BUCHOBOK:  iCHYIOTb  CUTyauii, KOIM  Ka3axCTaHCbKWI
3aKOHOAaBELb: @) BUAINSAE MNEBHI «CUTyaUii», WO CTOCYHTbCA KOXHOrO i3 BUAIB
KPUMiHaNbHOro NpaBoONOpYyLWEeHHA Ta KPUMiHaNbHOMO MpPaBOMOpYLIEHHA B UifIOMYy
(Hanpuknag, onucaHi BuWwe cuTyauii, WO BKa3ylTb Ha HeOoAHOPA30BICTb
BUMHEHMX 3/I0UYMHIB Ta KpUMiHaNbHMX NpocTynkiB (CT. 12 KK PK); BM3HA4YeHHA Yy
CT. 14 KK PK NOHATb «peumams 3/104NHIB» Ta «Hebe3neyHun peunans 310UNHIB»,
3MICT SKMX He OXOMJIE MeBHUX CUTyauin BYMHEHHS 0cobok  KiNnbKoOX
KPUMiHaNbHUX NPOCTYNKiB Ta/abo iXx NOEAHAHHS 3 BUMHEHHSAM 3N104YNHY (3/10UYMHIB)
neBHOI KaTeropii (TAXKOCTi); 6) BM3HaualTb MeBHi CUTyauii, WO CTOCYlTbCS
KPUMiHaNbHOrO npaBoOMOpYLIEHHSs B UiNOMYy, @ He OKpeMux Woro Buais
(Hanpuknag, MNOHATTS MNPOAOBXYBAHOM0 KPWUMiHANbLHOrO MpPaBOMNOpPYLUEHHS,
nepenbadyeHe y 4. 3 ct. 12 KK PK, abo nOHATTS 3aKiHYEHOro KpuMiHanbHOIo
npasonopyLweHHs, 3akpinneHe y cT. 25 KK PK).

5. Takun pi3HOBMA cCycninbHO Hebe3neyHoro AisHHA, sakui KK PK
BM3HAYAETbCH K KPMMiHanbHe NpaBoMoOpYyLUEHHS N NOAINSAETbLCSA Ha TaKi BUAMU, K
3N104YNH N KPUMiIHANbHUIM NPOCTYNOK, MA€E BNAaCHUN IOpUANYHUI 3MicT. OCobNMBOCTI
TaKoOro 3MiCTy 3yMOBJIEHI He nuuwe rnoAisioM KpMMiHafibHOMO rMpaBornopyLlIeHHsS Ha
BKasaHi BMAW, ane M 3acTOCYBaHHSM MEeBHMUX 3axoAiB KPWUMiHaNbHO-NpPaBOBOIro
BNMBY 3@ MO0 BUMHEHHS.

5.1. BUYMHEHHSA BKasaHWX BUWE BUAIB KPWUMiHA/NILHOMO MpaBoONoOpyLUEHHS
TArHe 3aCTOCYBaHHSAOCHOBHOIMO NOKapaHHSA y BUAi:

1) wrpady, sunpaBHuX pobiT, obMexeHHs Boni, no3baBneHHs Boni (y TOMy
YMCNi TAKOro Moro pisHoBMAY K AOBiYHEe no36aBneHHs BOJi) Ta CMepPTHOI Kapu —
3a BYMHEHHS 3/104MHIB (4. 2 cT. 10, 4. 2 cT. 40 KK PK);

2) wTtpady, BunpaBHUX pobiT, NpUTArHEHHS A0 rPOMAACbLKMX pobiT, apewT
— 3@ BYMHEHHS KpUMiHasIbHuXx rpoctynkis (4. 3 cT. 10, 4. 1 cT. 40 KK PK).

OfgHak, BKasiBka Ha Te, WO 3a3Ha4yeHi BMue BMAU NnokapaHb € OCHOBHUMN Y
Y.4y. 2, 3 cT. 10 KK PK npu BW3HAYEHHi MOHATTA 3/I04MMHY Ta KPUMiHANbHOIo
npoctynky (TobTo npu KOHKpeTM3auii Takoro KpuTtepito (niacrtasu) noainy
KPUMiHANbHOro rMpaBonopyLleHHS Ha BWAU, SK KapaHiCTb, @ TaKOX Yy 3MicCTi
KOXHOro i3 BKasaHMX BUAIB KPUMiHANIbHOrO NpaBonoOpyLUeHHS) B3arasi BiaCyTHS.
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BkasiBka Ha HaNeXHiCTb Ha3BaHUX BULLE BUAIB NOKapaHb, WO 3aCTOCOBYIOTLCA 3a
BUMHEHHS 3/104YMHIB Ta KPpUMiHaNbHMX MPOCTYNKiB, 3aKkpinneHa y 4. 1 n 4. 2 cT. 40
KK PK. BogHo4ac y 4. 3 cT. 40 KK PK BKa3syeTbCs Ha Te, WO «A40 0cobu, BU3HAHOI
BMHHOK Y BYMHEHHI KPWMiIHaNbHOrO rMpaBoOMNOpPYLUEeHHS, nopsa 3 OCHOBHUM
NOKapaHHSAM MOXYTb 3aCTOCOBYBATMCb HACTYMHI A0AATKOBI mokapaHHa» (nicns
uboro cgopmyntoBaHHa y n.n. 1-4 4. 3 ct. 40 KK PK HaBoasTbCA BMAM TaKUX
AOAATKOBUX MoKapaHb — AMB. Hux4Ye). OTXe, Ka3axCTaHCbKWK 3aKOHOAAaBeub Y
y.y. 2, 3 ct. 10 KK PK BpaxoBye Yy BW3HAUYEHHi MNOHATTS 3/I04MMHY Ta
KPUMiHaNbHOro MNpoOCTYnKy Jsuvwe Ti BUAW MOKapaHb, AKi € OCHOBHWUMWU, a He
AoaatkoBuMu (Tob6TO came TakMM YMHOM BiH KOHKpPETU3YE Yy 4.4y, 2, 3 cT. 10 KK PK
KapaHiCTb K KpuTepin (niactasBy) noAiny KpUMiHANbHOrO MpaBOMOpPYLUEHHS Ha
BMAKW). TakMMu BMAaMW AOAATKOBMX MOKapaHb, WO MOXYTb 3aCTOCOBYBATUCHb SIK
3a 3/104MH, TaK i 3@ KpUMiHaNbHUN NpocTynok, y 4. 3 cT. 40 KK PK, Ha3uBatoTbCA:
a) KOHdickauia M™anHa; 6) no3baBneHHA cneuianbHOro, BINCbKOBOrO 4u
MOYECHOro 3BaHHS, KMACHOMo YMHY, AUMJOMATUYHOrO paHry, KeanidikauinHoro
Knacy Ta AepXaBHMX HaropoA; B) no3baBneHHsa npasa obiiMaTM neBHY nocany
abo 3amMMaTMCa nNeBHOW AiSNbHICTIO; ) BWABOPEHHS 3a Mexi Pecnybniku
KazaxcTaH iHo3eMus 4mn ocobum 6e3 rpomaasiHCTBa.

MpOMiIXKHMIN BUCHOBOK: 1) wTpad Ta BunpaBHi poboTH € CNilbHUMKN BUAaMMU
OCHOBHUX MOKapaHb, WO MOXYTb 3aCTOCOBYBAaTUCb $AK 3@ 3J/I0MMHWU, TaK i 3a
KPUMiHanbHi NpPOCTYMNKW, OAHAK Yy PI3HUX PO3MipaxX AJIA KOXHOro i3 uux BUAIB
KPMMiHaNbHOro NpaBoMnoOpyLEeHHSs; TaKi po3Mipu wTpady Ta po3Mipu LLOMICAYHOro
BigpaxyBaHHS 3apobiTKy 3acyaXkeHoro (rpowwoBOro yTpMMaHHS) B A0X04 AepXXaBu
npyv BMNpaBHMX poboTax NpsSIMO BM3HaA4alTbCHA BigNoBiAHO y 4. 2 cT. 41, 4. 1 cT.
42 KK PK, ane y u.4. 2, 3 ct. 10 KK PK BKasiBka Ha HMX B3arani BiacyTHs; 2) 3a
BUYUMHEHHS KPUMiHaNbHOIMo NpaBonopyLleHHs 060X i3 BU3HauYeHnx y 4.4. 1-3 c1. 10
KK PK BuaiB MOXYTb 3aCTOCOBYBATUCb MNOPsii 3 OCHOBHMM TaKOX M A0AATKOBI
nokapaHHs (aAuB. BMLWE); NpoTe 0CO6MBOCTI 3aCTOCYBaHHSA TaKUX A0AATKOBUX
noKapaHb 3aNexHo Bi4 BUAY KPUMIHANLHOIO MNpPaBOMOPYLWEHHA Y CTaTTaX
3aranbHoi 4vactnHu KK, wo nepeabadatoTb BU3HAUYEHHS TakKuUX A04ATKOBUX
nokapaHo (amB. cT.cT. 48-51 KK PK), Hemaeg, T06TO Ka3aXCTaHCbKUMN
3aKOHOZaBeUb He BU3HAYMB KPUTEPIiB, 3 YpaxyBaHHAM SAKUX Ui BUAU AOAATKOBUX
nokapaHb obymoBntoBann cneuudiky iX 3acTOCyBaHHS OKPEMO 3a 3/104YMHM Ta
OKpeMOo 3a KpWUMiHanbHi NpPOCTynKW; 3) 3 YypaxXyBaHHSAM HaBeAeHOro BuULle
MOX/MBI CUTyauil, KOAM ICHYBaTUMYTb TpPYAHOLWI BU3HaHHA 3/104MHOM UM
KPUMiHaNbHUM MNPOCTYNMKOM TUX CYCMiSIbHO Hebe3neyHux AissHb, BUYMHEHHS SKUX
noB’'si3aHe i3 BEJIMKOK YN HEBENMKOK CycnifibHOWO Hebe3neyHicTio 1 nepeabadae
noKapaHHs, CchnifbHe K Ans8 3/104MHY, TaK | AN KPUMiIHANbHOro MNpoOCTynKy
(30KpeMa, OCHOBHI MokapaHHsa y Buai wTtpady 1 BunpaBHUX pobiT Ta AOAATKOBI Y
BMAI KOHdicKauii ManHa, no3baBfieHHs cneuianbHOro, BiINCbKOBOro YM MOYECHOro
3BaHHS, KJ/IACHOro 4YuHY, AMMAOMATUYHOrO PpaHry, KeanigikauiMHOro knacy Ta
Aep>XaBHUX Haropoa, Nno3basneHHA npaBa obinMaTn nesBHy nocaay abo 3arMMmaTucs
NEeBHOK AiSANbHICTIO, a TaKOX BUABOPeHHs 3a Mexi Pecnybnikm KasaxcraH
iHO3eMus Yn ocobu 6e3 rpoMagsHCTBA).

5.2. 3axoan KpuMiHanbHO-NMPaBOBOro BMJMBY, WO 3aCTOCOBYKTbCS 3a
BUMHEHHA 3/I0UYMHIB Ta KPWUMiHaNbHUX MPOCTYNKiB, $K BWAIB KPUMIHAJIbHOIoO
npasonopyuweHHs, 3a KK PK ™MaloTb BUMS4 KOHKPETHUX (OpM KpuUMIHASIbHOI
BiZ1NnoBiAasibHOCTi, a caMe:

a) NMoKapaHHSa 3a 3N04YMH Ta KpUMiHaNbHWIK npocTtynok (cT.cT. 39-62, 79-
82, 89, 90, 97, 98 KK PK);

6) YMOBHOro 3acyg)XeHHs, 4K <«ocobnmeoi @GOopMU»  KpPUMiIHANbHOI
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BiANOBIAANbHOCTI, WO 3aCTOCOBYETbCSA NuMWeE Yy pasi NMpuM3HadYeHHS MNOKapaHHA Yy
BMAI no3baBneHHsa BoONi, TOB6TO 3a BUYMHEHHS 3/I0MMHY TMEBHOI «KaTeropii»
(TaxkkocTi) (cT.cT. 63, 64 KK PK);

B) 3BilbHEHHSA Bi4 KPUMiHaNbHOI BiANOBIAANBHOCTI 3a KPUMiHAaNbHWUI
NpoCTynok abo 3no4mH (cT.CcT. 65-71, 78, 83 KK PK), 3a BUHATKOM BMMaAKiB,
KONMM KOHKPETHUN BWUA 3BiSIbHEHHS BiA KpPWMiHANbHOI BIiANOBIAANBHOCTI He
nepenbayae BWU3HaAHHA CyaOM 0COBM BUMHHOK Yy BYMHEHHI KpUMiHaNbHOro
NPOCTYMNKY YW 3/I0MUHY, @ BiATaK — AEpXaBHWUI OCyAd BWUHHOI 0cobu BiACYTHIN. Y
3B'A3KYy 3 UMM [OUIIbHO BECTM MOBY He npo okpeMmy ¢GopMy KpuUMiHaNbHOI
BigNoBiganbHOCTI, a nNpo cneundivyny (ocobnmey) opMy KpuMMiHaNbLHO-NPaBOBOro
KOMMNpoMicy MiX aepxasot (B ocobi cynoBux i MpaBOOXOPOHHMX OpraHiB) Ta
ocoboto, aka BUMHMNA nepenbadveHe KK YkpaiHM cycninbHO HebesneuHe AisiHHSA,
WO MiCTUTb CKah 3/104MHY abo KpUMIHaNbHOroO MNpPOCTYMNKy, ane He BU3HaHa
CYLOM BWHHOK Y BYMHEHOMY 3/I04MHI 4YM KPUMiHANbLHOMY MNpPOCTYynKy (AuB.,
Hanpuknag, cr. 68 KK PK, gka nepeabayva€e 3BiIbHEHHS BiA KpPWUMiHANbHOI
BiANOBiAaNbHOCTI 0CcO6M, WO BYMHMAA KPUMIHANBLHWUIA MPOCTYNnoK abo 3104YuMH
HeBEeJIMKOI UM cepeaiHbOoi TAXKOCTI, He MOoB'sS3aHMK i3 3ano4iSHHAM CMepTi, Ta gaKa
npuMupunacb 3 NOTepnisiMM, 3asiBHWUKOM, Yy TOMY 4WUCAi B Mopagky Megiauii,
3arnaguvna 3anodisHy wkoay);

r) 3BifIbHEHHS Bi4 MOKapaHHS Ta MoOro BiAbyBaHHS 3a BYMHEHHS 3/104YMHY
neBHOI «KaTeropii» (TaxkocTi) (cT.cT. 72-78, 83, 86-88 KK PK).

MpoMixkHMI BUCHOBOK: 1) nepeabadeHi KK PK neBHi ¢popMn KpuMiHanbHOi
BiAMOBIAANBbHOCTI MOXHa MNOALINATM TaKOX 3aseXHOo Bi4 11X 3acToCyBaHHS 3a
BUYMHEHMN 0Ccob0t0: a) 3104MH Ta 6) 3N104YMH Ta KPUMIHANBbHUI NPOCTYNoK; To6TO
KK PK He nepepnbadya€ OKpeMUX, <«CaMOCTIMHUX» HOPM  KpPUMiHANbHOI
BiANOBIAaNbHOCTI, sIKi 6 3aCTOCOBYBANINCb BUKJTIIOYHO 3@ BYMHEHHS KPUMIHANbHOIMO
npocTtynky; 2) KK PK He nepepbayae 3actocyBaHHS TakuX (popM KpUMiHaNbHOI
BiANOBIAANbHOCTI, K YMOBHE 3acCyA)XeHHS Ta 3BiflbHEHHS Bi4 NMOKapaHHA Ta MOro
BinbyBaHHS, 3@ BYMHEHHS 0CO60K0 KpMMiHANBbHOIro NpPoCTynkKy; TO6TO Taki dopmu
KpUMiHaNbHOI BigNOBiAANbHOCTI, $IK YMOBHE 3acya)XeHHS Ta 3BiJIbHEHHS Bij
nokapaHHs Ta Moro BiabyBaHHS 3aCTOCOBYHOTbCA NuWe 3a BYUYMHEHMIM 0cCcob6oto
3M104NH NEBHOI «KaTeropii» (TAXKOCTI).

BucHoBKM. [1iACyMOBYIOUM BUKNAAEHE, HArosiowy Ha HU3Ui NMPUHLMMOBUX
3araJlibHUX BWCHOBKIB, WO MakwTb 3HaA4YeHHS A718 BU3HAYEHHS ChiBBiAHOLWEHHS
KPMMiHaNbHOro NpaBoOMoOpPYLUEHHS, 3M104MHY K KpWUMiHaNbHOro npocTynky 3a KK
PK:

1. ¥ cr. 10 KK PK 3akoHogaBeub Kputepiamu (nigcraBamm) noainy
KPUMiIHANbHOro nMpaBoOMoOpYyLWEHHA Ha BUWAW 3aKpinMB: CTynNiHb CYCMiNbHOI
Hebe3neuHoCTi (couiazibHO-3MICTOBHMI) Ta KapaHicTb (¢gopmanizoBaHuii). poTe
CTYNiHb CycCninbHOI Hebe3ne4yHoCTi y TakoMy pa3i Ma€e BUKJKYHO 3arasjbHo-
AeKnapaTUBHUN XapaKTep, OCKi/IbKM peasibHO He BMJIMBAE HA 3MICTOBHI O3HaKW
(dbopMyBaHHS 3MICTY 03HAK) 3/I04MHY Ta KPUMIHANbHOINO MPOCTYMKY $IK BiAMiHHI
MiXk coboto. 30Kpema, HEBU3HAYEHUM 3anUWUIOCh Te, SAKi CaMe <«MOKa3HUKU»
CycninbHOI Hebe3ne4yHOCTi KOHKPEeTU3YHTb 3MICTOBHI O3HaKW 3/104MHY, a SKi -
KPUMiHaNbHOro NPOCTYMNKY, @ TAaKOX Y 3MIiCT AKMX HOPMATUBHUX OPIEHTUPIB MalOTb
BKIIOYATUCb Ui «MNOKa3HUKW». 3peLuTord, <«piBeHb» CYCNi/IbHOI Hebe3neyHocTi,
SIKOro MatTb AOCAraTy 3/I0MMHU M AKOr0 He AOCAralTb KpUMiHanbHi NPOCTYNKW,
3anmwmeca y KK PK HekoHKpeTM3oBaHMM. 3akoHoAaBelUb LUI€El pecnybniku He
BM3HAUMB CUCTEMY O3HaK 3/104MHY W KPUMIHANbHOro npocCTynKy, sKki 6
XapakTepulyBaan  «MNOKA3HMKWU»  CyCninbHOI  Hebe3neyHoCTi  uMx  BUAIB
KPWUMiHaNbHOrO NpaBoMnMopyLEeHHS.
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2. Po3MexyBaHHA 3N04YMHIB Ta KpuMiHanbHuUX npocTtynkie y KK PK
daKTUYHO 34iNCHIOETLCS 3@ popMani3oBaHMM KpuTepieM (NiacTtaBoro), a came — 3a
KapaHicTio. 3MICT Uuboro oopmManizoBaHOro KpuUTepito 3B804UTbCA A0 OKPEMUX BUAIB
M po3MipiB NMokKapaHb, WO nepeabaydeHi 3a BUMHEHHS 3/104MHIB Ta KPUMIHANbHUX
NPOCTYNKiB okpeMnx BuAaiB (Tob6TO y caHkuUigx HopM Ocobnusoi yactmHm KK PK).
Mpu ubOMY Taki BUAWM NOKapaHHA sK wTpad Ta BMnpasHi poboTn nepenbaveHi 3a
BUMHEHHSA $SK OKPEeMUX 3J/I04MHIB, TaK W KpWUMiHaNbHUX MPOCTYNKiB (BOHWU €
«CNiIbBHUMN>»>, «OAHAKOBUMU» BUAAMU MOKapaHb ANS UMX BUAIB KPUMiHANbLHOIMO
npasonopyweHHs). [lpoTe y TakoMy pa3si <«@yHKUiO» KpuTepito noainy
KPUMiHaNbHUX MpaBoONOpYyLEeHb Ha BMAMW, 38 BUMHEHHS SKUX nepeabadeHi wrpad
Ta BUNpaBHi pob0TN, BUKOHYIOTb Pi3Hi pO3Mipu UMX BUAIB NOKapaHb, BCTAHOB/EHI
Yy 4. 2 cT. 41 1a 4. 1 cT. 42 KK PK oKpeMOo Ans 3/104MHIB Ta OKpeMo - AN
KPUMiHaNbHUX MpPOCTYNKiB, a@ TaKoX po3Mmipn wTtpady M BUNpaBHUX poobIT,
nepeabayeHi 3a BUNHEHHS 3N104YMNHIB 1 KpUMIHANIbHUX NPOCTYMKiB OKpeMUX BUAIB Y
CaHKuiax signosigHMx HopM Ocobnueoi YacTuHu KK PK.

3. HaBegeHi ocob6nmMBOCTI BpaxyBaHHSA CTyneHs CycnifnbHOi Hebe3ne4yHOoCTi
Ta KapaHoCTi K KpuTepiiB (niacrtas) noginly KpUMiHasIbHOro rMpaBonopyLUEeHHs Ha
BWAW CTOCYHOTbCSA M SKOCTI pernameHTauii OKpeMmnx iHCTUTYTIB 3arasbHOi YaCTUHMU
KK PK. 3MiCT Takmx I(HCTUTYTIiB He 3aBXAuW MIiCTUTb HOPMATUBHI OPIEHTUPYU
BM3HAYeHHS CycCninbHOI Hebe3neyHOoCTi AigHHSA, 1i OKpeMMX <«MNOKAa3HWUKIB».
MpeTbcs, 30KpeMa, Mpo BW3HAUYEHHS MOHATTS TSXKKOCTI 3/104MHY 3aNIeXHO Bif
BpaxyBaHHS pa3oM i3 CTyneHeM CycnifibHOi Hebe3neuyHOoCTi TakoX ii xapakTtepy (4.
1 ct. 11 KK PK), KOHKpeTMn3aLito «noKasHUKIiB» CycnisibHOi Hebe3neyHOoCTi y 3MICTi
OKPEMUX <«KaTeropin» 3704YMHIB MNEeBHOI TAXKOCTI (4.4. 2-5 cT. 11 KK PK),
BiACYTHICTb O06r'pyHTYBaHHA HEMOX/MBOCTI YTBOPEHHS 3/TI0MMHOM M KPUMiIHANbHUM
NPOCTYNKOM HeoaHopa3oBocTi (4. 1 cT. 12 KK PK), kapaHoOCTi rotyBaHHs 3a
BUMHEHHSA TSXKKMX Ta 0COBMMBO TAXKMX 3104YMHIB (Y. 2 cT. 24 KK PK) Ta 3amaxy
Ha 3/104UH CepeaHbOT TAXKOCTI, TAXKNN Ta 0CobnNmMBO TAXKUN (Y. 4 cT. 24 KK PK).
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Abstract. The article discusses: banks’ loan portfolio risk exposure
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Introduction. In a situation where the national economy is in recession,
questions of economy lending by banks are actualized. Throughout economic
history, banks were the institute, which significantly affects the national
economy. It is known that by the strength of the national banking system the
degree of economic development is determined.

Literature review and the problem statement. Banking system, which
is established today in Ukraine, enhances economic imbalances in the national
economy and is not able to meet the challenges of economic growth due to the
uneven distribution of banking services in the country, underdeveloped banking
infrastructure that lags behind the needs of the economy. Therefore, it is
important to diagnosis efficiency of the domestic banking system lending in the
direction of the national economy, which can promote the reform of state
regulation of the banking sector.

Modern economists are active in developing of the banking sector issues
impact on economic growth [Baranovskii 2009, Samorodov 2013]. Intensive
researches on the subject by experts of international economic and financial
institutions, especially the World Bank, the International Monetary Fund, are
conducted [Mizhnarodnii valiutnii fond, Svitovii bank].

The purpose of research is the credit activities of Ukrainian banks;
determine its impact on state and level of development of the national economy.

Research objectives may be formulated as follows: to study the structure
of the national economy lending by Ukrainian banks; determine the dynamics of
arrears; investigate loan shrink the economy.

Research results. In 2014 the volume of banks’ credit investments
decreased, due to both demand factors (reduction in the number of reliable
borrowers in the face of declining economic activity) and supply (due to the
reduction in banks' resource base). In 2015 the total volume of bank loans in
national currency decreased by 8.4% - to 546.5 billion UAH, foreign currency by
11.9% - to 34.0 billion USD (equivalent), respectively [Osnovni tendentsii
hroshovo-kreditnoho rinku Ukraini].

Analysis of lending of the national economy shows the presence of deep
disparities: more than 57% of the loans are directed in two sectors - real estate
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and wholesale and retail trade (Fig. 1).
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Figure 1 - Loans to banks in terms of economic activity

(September 2015)
Source: compiled according to the NBU data [8]

At the same time, most industries are not enough credited. This is
especially true of high-tech industries such as the manufacture of computers,
electronic and optical products (0.8%), manufacture of electrical equipment
(1.3%), and telecommunications (1.3%), computer programming, consultancy
and related activities (0.4%) [Natsionalnii bank Ukraini].

Analysis of bank lending of the national economy indicates that banks use
loans to finance their own business or business-related entities. Simultaneously,
small and medium business is reduced (by 2010-2015 the number of small
businesses decreased by almost half a loss of more than 2 million jobs). In our
view, expanding the availability of credit will be possible only after the settlement
of the institutional problems of the national economy (corruption, lack of
transparency of the government, etc.), the problem of the protection of creditors’
rights [Hoihman 2014].

However, household loans national economy is characterized by a strong
territorial disparity: 64% of loans accounted for 4 regions (Fig. 2). The same
disparity is observed in the distribution of household deposits 60% deposits
accounted for Kyiv, Dnipropetrovsk, Donetsk and Odessa regions (Fig. 2).

This situation is the result of unbalanced income distribution among the
population of Ukraine on the territorial principle. In Ukraine, only 5 areas of
wages exceed the national average - in Donetsk, Dnipropetrovsk, Kyiv and
Luhansk regions.

The lowest wages consistently observed in Ternopil, Volyn, Chernihiv and
Kherson regions and does not exceed 76.1% of the average in the national
economy [Derzhavnii komitet statistiki Ukraini]. Low income levels leads to
inability to repay loans, resulting in rising bad debts of the banking system.

According to the NBU in 2015 the volume of overdue loans amounted to
27% of the total loan portfolio (Fig. 3).
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Chernihivska 0,28%
Chernivetska 0,27%
Cherkaska 0,63%
Khmelnytska 0,53%
Khersonska 0,59%
Kharkivska 3,30%
Ternopilska 0,41%
Sumska 0,47%
Rivnenska 0,35%
Poltavska 0,68%
Odeska 4,23%
Mykolayivska 1,74%
Lvivska 1,98%
Luganska 0,63%
Kirovogradska 0,41%
Kiyvska and c. Kyiv
Ivano-Frankivska 0,43%
Zaporizka 1,99%
Zakarpatska 0,56%
Zhitomirska 0,44%

a) Bank loans to households by region (as of 31.03.2016)
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b) Deposits from households by region (as of 31.03.2016)

Figure 2 - The composition of loans and deposits to households in the regions
Source: compiled according to the NBU and NABU data [Derzhavnii komitet statistiki Ukraini,
Natsionalnii bank Ukraini]

During the first 9 months of 2014 the volume of overdue debt increased by
58,97% (42,77 billion.) and as 01.10.2016 totaled 112945 million UAH. which
corresponds to 11.5% of the client loan portfolio [Natsionalnii bank Ukraini]. The
largest growth of bad debts was observed in the sphere of trade and processing
industry (Fig. 3). The high volume of troubled loans significantly impair the

158 &
© Mykhail Goykhman



WSPOLPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

financial condition of banks, since there is a loss of assets and income. The
accumulation of problem loans is seriously impeding the Bank credit market,
which continues to "labordispute", focusing on short-term loans and high interest
rates, and its capacity is growing rather slowly compared to the Deposit segment
of the business.
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b) Overdue loans by economic activity (as at 31.03.2016)

Figure 3 - Dynamics of outstanding debt and its classification by

economic activity
Source: compiled according to the NBU data [Natsionalnii bank Ukraini]
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It also shows the problems of the real sector of the economy which fails to
give credit. The largest number of overdue loans is in Kyiv, Donetsk and
Dnipropetrovsk regions (Fig. 4), which, in turn, increases the disparity of regional
development of the national economy (Fig. 4).

As a result of reduction of crediting of national economy in Ukraine there is
a threat of credit contraction, which at one time had a negative impact on the US
economy during the Great Depression and now threatens Europe and the United
States.

Chernihivska | 0,11%
Chernivetska | 0,09%
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M Overdue loans granted to enterprisesin the regions

Figure 4 - Overdue loans granted by banks to enterprises by Region
(as of 31.03.2016)

Source: compiled according to the NBU data [Natsionalnii bank Ukraini]

The essence of the credit squeeze is that the first banks gradually reduce
lending volumes, as the situation in the national economy worsens and the risks
of defaults on loans are rising. Because of this, the economy created shortage of
money, the market situation is again deteriorating, becoming stricter lending
rules and so the whole financial system begins to shrink.

The main features that indicate a problem of squeezing credit:

- Increasing of credit risks (present in Ukraine);

- The growth of banks overdue debts (present in Ukraine);

- Reducing the liquidity of the financial markets (present in Ukraine);

- Reducing the rate of banks loan portfolios growth (present in Ukraine).

Thus, all the main features of the credit squeeze are present in Ukraine,
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indicating a need to reform of the banking sector and especially the mechanism
of its regulation.

One of the problem solutions could be the increase of lending to the
national economy by increasing the supply of "long money"; in our opinion it is
possible by means of targeted regulation of lending to legal entities and
individuals (reducing interest rates, soft loans to the most important sectors of
the national economy, mortgage lending program, etc.). It should also expand
the opportunities for investing pension funds, insurance companies and other
non-banking organizations that have access to "long money".

Conclusions. The main factor that hinders the recovery of Ukrainian
banking system is the problem of a large number of risky loans on the balance
sheets of Ukrainian banks. During 2013 - 2015 International rating agencies
lowered the ratings of many Ukrainian banks and Ukraine as a whole. One of the
biggest risks of the banking system is problematic loans. As a result, most
industries are not credited, especially in high-tech industries. This situation
demonstrates the preservation of material production as the foundation of the
national economy.

It should be noted that throughout the world the basis of post-industrial
society is the production of services and information. Today, in developed
countries in this area is concentrated to 70-80% of GDP and the total humber of
employed persons over 2/3 of investment and capital.

Thus, an urgent problem for Ukraine is the diversification of industrial
production. This economic crisis provides an opportunity to restructure the
national economy and create the conditions for a new quality of economic growth
through intensive factors, primarily through the implementation of innovative
models of development. Unfortunately, this feature is not used either by public
authorities or directly big business.

These problems lead to compression of credit of the domestic economy,
and in this situation - it is extremely important to use international experience of
combating credit compression. Central banks use this lower interest rates and
direct support liquidity. The latter may be due to lower reserve requirements,
expanding the number and amount of credit lines. The government also has to
maintain financial market by recapitalizing companies by providing additional
safeguards for all or only for new commitments to provide direct loans to a
particular financial institution, buy "low-quality" assets, loans to banks with a
significant share of "bad" assets of transfer to another financial institution, etc.
However, these instruments become effective only with the full transparency of
their use.
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HAYKOBI PO3BIAKWM LLOAO CYTHOCTI OLIHKMA
KPEAUTOCMNMPOMOXXHOCTI CYB'EKTIB rOCNOAAPIOBAHHA

AHoOTaUifA. Y cTaTTi npoaHanizoBaHO HAayKOBi NiAXoAuM A0 pPO3KPUTTS
CYTHOCTI NOHATTH KpeanTOCNPOMOXHICTb cy6’exTiB rocnogaproBaHHS.
BcTtaHoBneHo, wWo npobneMy He MOXHa BBa)aTW OCTAaTOYHO PO3KPMTOK MNonpu
3HAYHY KiNbKiCTb AOCTaTHLO O6IPYHTOBAHMX TOYOK 30pY, OCKIiSIbKN N A0Ci B Teopil
Ta NpakTULUi He CTBOPEHO YHiBepCaslbHY METOAMKY OLiIHKU KpeaUTOCNPOMOXHOCTI
no3ndanbHUKIB. Y  pe3ynbTaTi 3aCTOCyBaHHA  CUCTEMHOro nigxoay Ta
3arasibHOHayKoBUX MEeToAiB AOCNIoKEHHS ao 3asBJIeHOI npobnemu,
3anpornoHoBaHa aBTopcbka AediHiuis KpeaUTOCNPOMOXHOCTI: «Ue KOMMIeKCHUN
OLiHOYHUM  MOKA3HMK, $SKUA PO3KPUBAE MOX/MUBICTb HaAAHHA  KpeauTy
NOTEHUiMHOMY MO3MYyalnbHUKY BIiAMNOBIAHO A0 BWMOI KOHKPETHMX YMOB 3a
AOroBOPOM, B KOHTEKCTi peanisauii MoxnmBocTen i 3abe3nedyeHHs iHTepeciB
Kpeantopa». BoHa no3sonse audepeHuitoBat po3pobKy BigNoBIAHMX MeTOAUK 3
OUIHKW KpeaUTOCNPOMOXHOCTI 3a/ieXXHO BiA KOHKPETHUX XapaKTepuCTUK OKpPeMoi
KpeaAuTHOI ornepadii.

KnouoBi cnoBa: KpeauT, KpeaUTOCNPOMOXHICTb, MAaTOCMPOMOXHICTb,
diHaHcoBUM cTaH, 6aHK, No3nYanbHUK
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BcTyn. BXe COTHI pOKiB KpeaAuT 3aJuLaETbCcs 3aC0b0M, WO 3HAYHOK Mipo
3abe3nevye cycninbHe BIATBOPEHHS, BMN/JIMBAKO4YM Ha npouecn BUPOBHMUTBA,
peanisauii, CnoXuBaHHA NPOAYKLUii, @ TakKoX Ha cdepy rpowosoro o6opoTy.
Hanpsam Takoro BnamBy (MO3UTUBHUN UM HEraTUBHWN) 3aNeXuTb Bif HaNEXHOI
opradisauii KpeauTHOI cnpaBu B KpaiHi. Posb e KpeauTy B Cy4daCHUX yMOBax
NpoAMKTOBaHa 3arajbHUMW YyMOBaMU (PYHKUIOHYBaHHSA €KOHOMiYHUX Cyb6’ekTiB B
PUHKOBIN €KOHOMili, KO BOHM 3MYLUEeHi po3B’A3yBaTu K4YoBY npobnemy, ska
nonsrae y obmexeHocTi pecypciB. TobTo Ha cCcyyacHOMY eTani po3BUTKY
€KOHOMIiKKM, MOXHa CTBEpAXXYBaTW, WO i CyCcninibCTBa y UiNOMY, BUHMKAE noTpeba
CUCTEMATUYHOro Mowyky axepen diHaHcyBaHHA. OAHMM 3 OCHOBHMX HanpsiMis
BUPILLEHHSA Ui€el npobnemMun € OTpUMaHHS KpeauTy, Hacamnepes 6aHKiBCbKOro.

MoTpibHO 3ayBaxxuTu, WO posib KpeauTy, cepa MOro 3acTOCYBaHHA He €
He3MiHHMMUK Ta cTabinbHMMK. I3 3MiIHOIO €KOHOMIYHMX YMOB B KpaiHi BiabyBa€ETbCs
i 3MiHa poni kpeamTy Ta cdepu noro 3acrtocyBaHHs. CyyacHe eKOHOMiYHe
cepefoBulEe € AMHAMIYHUM i AOBOMI CKAAaAHUM, WO BMMAra€ Big Cyb6’eKkTiB pUHKY
MOCTIMHOINO pO3BUTKY, @ Le B CBOK 4epry, Npu3BoAUTb A0 3HA4YHMX noTpeb y
¢diHaHcoBMX pecypcax. [10 TOro X eKOHOMIYHi cy6’eKTn nepiognyHO, a B HECTIMKUX
eKOHOMiKax OKpeMmx KpalH NepMaHeHTHO, 3MYLWeHi Ai9TM B yMOBax KpU30BMX
SABULL,.

BaHKkn, SIK OOMIiHYIOUi KpeaAuTopu Ha BITYM3HSAHOMY pUHKY (Tabnuusa 1),
TaKOX 3MYLUEeHi AiaTM B yMOBax MNEPMaHEHTHOI KpW3W, SKa 3HAYHO MOCUJIIOE
KOHKYPEHLUIi0 MiXK KpeaUTHUMK YycTaHoBaMu. Lo6 BUCTOATM B XKOPCTKUX
KOHKYPEHTHUX YyMOBax, Wo nepeanbada€e OTpUMaHHSA NpuOYTKIB Ha HasexHoMmy
piBHi, 6aHKM BAAOTbLCSA A0 oOnepauin i3 3Ha4YHUM cTyneHeM pusnky. OCHOBHUM
eTanoM, kM nepenye 6yab-aKin 6aHKIBCbKiA KpeaMUTHIN onepauii Ta Ma€e Ha MeTi
YCYHEHHSI KpeauUTHUX PpU3KWKIB, € aHanisa KpeanToCnpOMOXHOCTI cyb’ekTa
rocnogaproBaHHA.

Tabnuua 1 — Po3noain obcarie KpeanTyBaHHA 3a BUAamMu (iHaAHCOBUX YCTaHOB B

YKpaiHi
. . O6¢csirn KpeanTyBaHHS 3a pokamu (MJH. rpH.)
QDiHaHCoBI ycTaHoOBM 5012 2013 5014
KomepuiriHi 6aHKu 605 425 691 903 778 841
KpeauTHi cninku 2 531,0 2 349,1 1994,4
IHWIi KpeauTHi 1 888,0 3981,8 5138,5
YCTaHOBM
KOpuanyHi ocobu 3275,8 2732,2 2724,2
nybnaiyHoro npaea
Jlombapaun 8 842,9 8 368,2 8410,8
QiHaHcoBi koMmnaHii | 2 440,5 4462,4 3 540,3
Oxepeno: 3a JaHUMn HBY [EnekTpoHHMI pecypc] - Pexxum aoctyny:

https://bank.gov.ua/control/uk/publish/category?cat_id=40863 Ta HauioHanbHOi KOMicii, LWo
3A0INCHIOE AepXaBHe peryntoBaHHa y cdepi puHKiB diHaHCcoBUX nocnyr. [EnekTpoHHM pecypc] -
Pexxum goctyny: https://www.nfp.gov.ua/ua/Ohliad-rynkiv.html

AHanis pocnipg)xeHb Ta NOCTaHOBKA 3aBAaHHA. 3HAa4yHWUW BHECOK Y
pO3p0bKYy MUTaHb OLIHKM KPeaMTOCMPOMOXHOCTI No3myanbHUKIB 6aHKiB 3pobunn
Cy4yacHi iHo3eMHi ekOHoMicTu E. AnbTMaH, E. bpirxem, J1. NaneHcoki, M.C. Poys,
Ox.®. CiHki, O.I. JlaBpywwuH, B.M. YcockiH Ta iHWi. JOCNigXXeHHI0 NuTaHb WoAao0
OLHKN KpeaUTOCNPOMOXHOCTI No3n4vanbHUKIB 6aHKIBCbKUX YCTaHOB MPUCBAYEHO
TakoXX 6arato BITYUM3HAHUX HAYKOBMX nMpaub Takumx asTopiB: O.[. BoBuak,
B.B. BitniHcbkuin, A.M. Tepacumosumy, O.B. O3wbnok, A.O0. €nidaHos,
A.M. Mopo3, B.I. MiweHko, 0.0. HenouaTteHko, O.M. lMNeTpyk, J1.0. NpumocTKa,
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M.I. CaBnyk, T.C. CmoBxeHko, O.0. TepeweHko, I.0. WWKkonbHik Ta iHWi. OgHak
npobnemMy He MOXHa BBaXaTW OCTAaTOYHO PO3KPUTOK, OCKINbKM M A0CiI B Teopii Ta
NpakTuui He CTBOPEHO YHiBepcanbHy METOAUKY OUIHKM KpeaUTOCNPOMOXHOCTI
nosun4yanbHMKiB abo xo4a 6 ii 6asmc.

Pe3ynbraTtyn aocnipg>xeHHA. Ha cboroaHi no3umuii BYEHMX WOA0 CYKYMHOCTI
aHaNITUYHMX TMOKA3HWUKIB Ta KpuTepiiB, NOK/aAeHUX B OCHOBY MeETOAMYHOro
iIHCTPYMEeHTapito OUiHKM KpeaUTOCNPOMOXHOCTI Ccy6’ekTiB rocnogaptoBaHHs, iX
nodanblloi  iHTeprnpeTauii AN  NPUAHATTS  YNpPaBNiHCbKMX  pilleHb  WoAo
eeKTUBHOCTI KpeaAUTHOro MpoeKTy, MIiCTSATb CYTTEBI po36iXKHOCTI. BiacyTHICTb
€QMHOrO niaxoay A0 BUPIWIEHHS METOAMYHMX Ta OpraHi3auiMHMX MUTaHb OLIHKU
KpPeANUTOCNPOMOXHOCTI YaCTKOBO NOB’A3aHa 3 KOHLUENTYyaNbHUMK PO36iIXKHOCTAMU Y
TNYMa4YeHHi MOHATTA  «KPeAMUTOCNPOMOXHICTb», CYMepeuysiMBiCTIO HayKOBWUX
NOrnsAiB WoA0 PO3KPUTTS MOro CYTHOCTI, WTYYHUMU OBMEXEeHHSMU Kputepiis i
NOKAa3HWKIB, MOKJAAEHUX B OCHOBY OUIHKW, HEOAHO3HAYHICTIO TpaKTyBaHHS
pe3ynbTaTiB  OUiHKM KpeaAWTOCNPOMOXHOCTI Towo. BuknageHe o6rpyHTOBYE
notpeby 3A4iMCHEHHS A04AaTKOBUX HAayKOBMX AOCAIAXKEHb LWoAO0 YTOYHEHHS
TEOPETUYHUX | MEeTOAMUYHUX 3acald KpeaUTOCMPOMOXHOCTI, fKi B mnoaanblUoOMy
AO03BOMIATb YAOCKOHANUTK Aitodi abo 3anpornoHyBaT HOBI METOAMKM 1T OLIHKMW.

SIK 4OCUTb PO3BMHEHE, X04a i AUCKYCiINHE, NOHATTA KpeaMUTOCNPOMOXHOCTI
Habyno CBOE Micue B Cy4YacCHiM €eKOHOMiYHiM AyMui He OAHOMOMEHTHO, a Yy
pe3ynbTaTi TpuMBanOi HayKOBOi AMCKYCiM. BBaXa€TbCs, WO MOYATOK HayKOBUX
pO3BiAOK LWOAO KpeaAUTOCMPOMOXHOCTI mnoknae we A. CMmiT y XVIII cTonitTi
[Burosckuin 2013, c. 206.].

PaHHi BM3HauyeHHA KpPeaUTOCMPOMOXHOCTI 3Ha4yHO BiAgpi3HANUCAS Big
iCHYIOUMX 3apa3. Y HaykoBun 06ir B KOMWULWHIN Pocii ue NOHATTS 3anpoBaguB
H.X. BbyHre, akun B cepeaunHi XIX ctonitrta B poboTi «Teopia KpeamTy» 3a3HauuBs,
WO KpeaMUTOCMPOMOXHICTb MO3uYasnibHMKA, SK i BlacHe KpeauT, IPYHTYETbCA Ha
AOBIipi A0 no3uyanbHKWKa, a AOBipa Ma€ ABi CKN1aAoBi UM OCHOBWM — rocrnofapchbKi Ta
MOpanbHi SAKOCTi knieHTa [BbyHre 1852, c. 20.]. MNoganblwin eBonwouii MOHATTS
«KpeaUTOCNPOMOXHICTb» CrpuannM 3 oaHOro 60Ky TiCHMM 3B'SI30K 3 KYJbTYpOI
KpeauTyBaHHS, €Ka, B CBOK 4epry, Xapaktepusye chOpMOBaHUN piBEHb
PO3BMHEHOCTI CUCTEMU KpeaouTyBaHHA Ta KpeauTHUX BIAHOCUMH Yy KpaiHi
[Buroscbkun 2013, c. 206]; 3 iHWOro — YMOBM 30BHILUHbOr0O E€KOHOMIYHOro
cepepoBuwa, Yy SKOMy QYyHKUIOHYBann @iHAaHCOBO-KpeaAUTHI YCTaHOBM, Ta
MOXJINBICTb BXOAXEHHSA KpaiHW Ha CBiTOBI puHKK [Kopeubka 2009].

OTXe TyMayeHHS MOHATTHA «KpeAUTOCNPOMOXHICTb» PO3BUBASIOCA «B HOrYy
3 YacoM» TMpOTAroM TpuBanoro IiCTopuyHoro nepiogy. [eHe3nc noHATTS
«KpeaAnTOCNPOMOXHICTb» BiAMOBIAHO CTaAil €éKOHOMIYHOro pPO3BUTKY Ha TepeHax
Hawoi KpaiHn 6yB y3aranbHeHun B.[. Buroscbkum [Buroscbkun 2013, c. 207] 3
BMAINEHHAM Takmx eTanie: nepiog HEMy 1921-1929 poku; nepiog KpeauTHOI
pedopmn  1930-1932 pokun; nepiog nepexogqy OO0  PUHKOBUX  YMOB
rocnogaptoBaHHs 80-i-90-i pokn XX cToniTTS.

Monpwn Te, WO us Knacudikauis € Baano Ta y LiNOMYy NpaBUIbHOW, aBToOp
oAHAaK  HeaoouiHMB i 3HadeHHs ang  mMubworo  po3KpUTTS  CYTHOCTI
KpeaAnTOCNPOMOXHOCTI. Hanbinbwmin HayKOBUN iHTepec NpeacTaBnsitoTb HAcNiaKu
Tak 3BaHOi kKpeauTHOi pedopmm B CPCP 1930-1932 pokiB, agXe BOHa CTBOpuna
CUCTEMY, fIKa 3 NeBHMMWN eneMeHTaMu MoAepHi3aLlii NpoiCHyBana WiCcTAeCaT poKiB.

3a3HayeHa kKpeauTHa pedopma 6yna peanizoBaHa y 4OoTMpM eTanu
[®uHaHcbl 1 kpeaut CCCP 1964, c. 83-86]. Ha nepwomy 6yno 3abopoHeHO
KoMepuinHe KpeauTyBaHHSA 3 BiANOBIAHOK BiAMiIHOW BeKcesnbHOro obiry. Binbyscs
He ¢QopManbHUN KPOK, KOAW 3a60poHUMNM NNATKHUK IHCTPYMeHT, wWo 6ys
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CMMBOJIOM JOBipW MiX Ain0OBMMW napTHepaMu, a UMM paAsHCbKa Aep)kaBa
3aJleKknapyBana nepexia Ha KOHUenTyaslbHO HOBi 3acagun KpeauTyBaHHS.
CnouaTtky 6yno 3anpoBaaxeHo npsme 6aHKiBCbKe KpeauTyBaHHA yepe3 yCTaHOBU
Hepx6aHKy. Ha nepwmnx nopax ue npusBeno A0 aBTOMATM3MYy Yy HadaHHI KpeauTis
NiANPUEMCTBaAM, KOJIM MNO3UKM HajaBasnCa y MJAHOBOMY MoOpsaAaKy. Y niacyMmky
KpeauT BTPaTUB CBOI BM3Ha4dasibHi XapaKTEPUCTUKU: CTPOKOBICTb i MOBEPHEHICTb,
yepe3 HexTYBaHHS, SK MnepeayMoB HafdaHHA KpeauTy (KpeaUTOCMPOMOXHICTIO),
TaK i B/laCHe npouecy KpeauTyBaHHS.

MeTolo apyroro ertany cCTasio YCYHEHHSA aBTOMAaTU3My MNpU KpeaAuTyBaHHS
LWNAXOM 3anpoBag)XeHHs 3abe3neyeHHs 3a No3MKaMu y BUMNA4i po3paxyHKOBUX
AOKYMEHTIB, BUKOPUCTAHHS NiMiTyBaHHS, NOBEPHEHHS A0 CaHKLiM 3@ MOpYyLUEHHS
3a4aHNX NOKa3HUKIB TOLO.

Ha TpetboMy etani y 1931 poui Bigbynucsa we rnanbwi KOpekTUBU Yy
MeXaHi3Mi KkpeamuTyBaHHsA. OCHOBHA iX igesa nongarana y TOMy, WO 060pOTHI KOWTH
NIANPUEMCTB B MeXax MOCTIMHOI BENMYMHM MOKPUBANNCSA 3@ PaxXyHOK BJIACHUX
KOWTIB, @ TMM4YacoBi noTpebun y KowTax — 3a paxyHoOK kpeauTiB 6aHKy. O6’ekTamm
KpeauTyBaHHS CTalTb BUPOOHWYI 3amacu, HesasepuweHe BUPOOHMUTBO, rotoBa
NpoOAYyKLUisi, TOBAapu BiABaHTaXXeHi Towo. 3 4oro BMAHO, WO Aep)XXaBa 3HAYHO
MipOIO MNOBEepHyfnacsd A0 KpeauUTyBaHHA Ha OCHOBI NPUHUMMIB: CTPOKOBOCTI,
NAATHOCTI, MOBEPHEHOCTI, UifIbOBOro XapakTrepy, 3abe3ne4yeHocCTi.

Ha ocTtaHHbOMY, u4eTBepTOMy eTani, Bigbynaca nepebygoBa BrnacHe
6aHKiBCbKOI cucTeMM 3@ GYHKUIOHaNbHUM MpUHUMNOM. [epxbaHK TpaauuiiHo
3a/IMLWLAETLCS EMICIMHUM | pO3pPaxyHKOBUM LIEHTPOM KpaiHM, @ TaKoX 30Cepenxye
B CBOiX pyKax KOPOTKOCTPOKOBE KpeaAuTyBaHHS. IHLWOKW naHKoK 6aHKiBCbKOI
cuctemm CPCP crtanu ranyseBi 6aHku, 4Kki 34incHoBanu diHaHCyBaHHSA i
KpeauTyBaHHSA KaniTaJbHUX BKIA4EHb.

Lo d¢daktnyHO Biabynocs 3a po3rnsgHyTi ABa poku pedopmun? [epxasa
cnpobyBana BiginTM BiA  TpaguUIMHONO  «KaniTaniCTUYHOro»  KpeauTHOro
MexaHi3My, ane 3a3Hana HeBaadi. CNOHTAaHHOro egeKTUBHON0 BWKOPUCTAHHS
KpeAUTHUX KOWTIB MNO3MYyanbHMKaMMU He CTanocs, Yy nepuwy 4epry uyepes
BIACYTHICTb Y HUX 6yab-akux cTtuMmynie. licnsa noBepHeHHs 3a nepiog HEMy ao
TOBApPHO-IrPOLLIOBUX BiAHOCMH, X04a i B 3HAYHIN Mipi 3 NEBHUMMN OOBMEXEHHAMU, HE
MOXHa 6yno Hagani 3HexTyBaTu BiAMNOBIAHUMW E€KOHOMIYHUMWU 3aKOHAMWU, Y TOMY
ymncni NnpMHUMNaMmmn GyHKLIOHYBaHHA KpeauTy.

ToMy NOCTYynoBO Biabynocs noBepHeHHS A0 06'EKTUBHUX NepeayMoB BMaadi
KpeauTy, SKUMW CTanu 3ragaHi NpuHUMNU KpeautyBaHHSA. Ui npuHumnun dakTtnyHo
KOHCTaTyBa/IM y MOTEHUIMHOrO Mo3u4yanbHMKa HasiBHICTb KPeaUTOCNPOMOXHOCTI,
OAHaK NOBEPHEHHS UbOro NMOHATTH Y rocnoAapcbKy MPaKTUKY i EKOHOMIYHY HayKy
Tak i He Bigbynocsa Ao kiHusg 1980-x pokiB..

MpuunHoto TOMYy 6Yyno Te, WO AepxaBa 3 KOMAHAHO-aAMIiHICTPATUBHOMO
€KOHOMiKOolo, 3abesnedyBana yBeCb BIiATBOPIOBaNbHWUI npouec B 06Xi4 PUHKY,
TOo6TO BMPOOHMLUTBO, po3noAin, obMiH i cnoxuBaHHA Manu 36irtucsa Mixx coboto i3
CTO NpPOUEHTHMM pe3ynbTtaTtoM. [llogibHa cuTyauis o3Havana, 3 ogHoro 60Ky
BiACYTHICTb OyAb-SIKMX PU3KUKIB, 3 I(HWOrO HiBeNOBaHHSA pPoni  OKpPeMoro
nignpnemctea. byna HeakTyanbHOK  WMOro iHAMBIAyanbHa  CMPOMOXHICTb
reHepyBaTW TrpoOLWOBi MOTOKM ANd MOralweHHsa KpeauTy Ta NOo3uMTMBHA AisioBa
penyTauis.

JOKOpPIHHO  3MIHIOETbCA CUTyauid 3 NOBEpPHEeHHAM B  YKpaiHi A[o
6araToyknagHoi eKOHOMIKM Ta PUHKOBUX BIAHOCMH Ha no4yaTky 1990-x pokiB. Tak
y «baHkKiBCbKin eHuuknoneaii» Big 1993 poky 3HaxoAMMO oAHe 3 nNeplnx y
He3aNneXHin YKpaiHi BU3HAUYEHHS KpeaUTOCNPOMOXHOCTI: «KpeauToCrnpOMOXHICTb
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— HasBHICTb NepeayMoOB A9 OAep>XXaHHS MO3UNY0K, CAPOMOXHICTb MOBEPHYTU iX»
[BaHKiBCbKa eHuuMknoneaia 1993, c. 158].

Ona [OCArHEHHS MEeTM Haworo AocnigXeHHA HeobxigHo cdopMyBaTu
BNacHUM niaxig [0 KpeaAWTOCNPOMOXHOCTI He TiflbKM $IK OCHOBHOro 06’ekTy
BMBYEHHS, @ M BMXOASUYM i3 BMMOI HANIEXHOro 3aCTOCYBaHHS 3arajibHOHayKOBUX
MeTOoAiB AOCNIAXEHHS. TakK 3riAHO 3 aKCiOMaTUYHUM MeToAOM (DOPMYETLCA CMCTEMA
OCHOBHUX MOHATb AOCNIAXEHHA. I3 UMX MNOHATL YTBOPIOETLCHA AeAKa MHOXWHA
aKCioM. Y nopanbloMy Ha OCHOBI MEBHMX MpaBuN BUBeAEeHHS (Nnorika i metoau
AOCNIAXEHHS), MNepeTBOPITLCA BUXiIAHI MONOXEHHS, WO AA€E MOXIIMBICTb i3
obMeXXeHOoro uyncna akcioM oAepXyBaTW MHOXWHY MONIOXEHb, WO A0BOAATHCA -
TeopeM [KoxaHoBcbkui 1999, c. 262-263] abo rinotes, KoAuM MoBa Mae npo
KOHKpETHe OKpeMe AO0CNIAXEHHS.

PosrngHemMo Haubinbw ycTaneHi nornsam Ha KpeauTOCNPOMOXHICTb, Y
nepwy 4Yepry BiTYM3HSAHUX BUYEHUX, i 34INCHMMO BIANOBIAHWUA KOHTEHT-aHanis.

Y BIiAOMOMY BITYM3HSAAHOMY nNigpy4YHUKY <«bBaHKiBCbKi onepauii» npod.
B.I. MilweHKO BM3Ha4yae KpeaAUTOCMPOMOXHICTb $AK 34ATHICTb MNO3MYyalibHMKA B
NOBHOMY 06CA3i W Yy BU3HAUYEHUN KPeaUTHOK YroAok TepMiH po3paxyBaTuUCs 3a
cBoiMmmn 6oprosmmm 3060B’s3aHHAMKM [MiweHko 2007, c. 307]. MoaibHOI ToukM
30py potpumyeTbcsa npod. O.M. MeTtpyk [MeTpyk 2011, c. 212], C.K. PeBepuyk
[PeBepuyk 2013, c. 114] ta npod. 0.0. TepeweHko [TepeweHko, 2003, c. 245],
wonpasaa OCTaHHi ABOE BYeHUX, a Takox npod. A.M. lepacumoBny
[FepacumoBud 2012, c. 313], pomawTb MPO <«HASABHICTb Y MOTEHLUIMHOIro
no3u4asibHMKa rnepeayMmoB 4719 OTPUMAHHA KpeauTy i 34aTHICTb NOBEPHYTU NOro».
Oppasy noTpibHO 3ayBaXWTW, WO MepeayMoBU ANA OTPUMAHHS KpeauTy Ta
MOX/IMBICTb MO0 OTPMMATWM — Le pi3Hi pedi. ToO6TO BUMHUKAE NUTAHHSA, Ae MeXa
MiXXK MOXJ/IMBICTIO OTPUMAHHSA i nepegyMoBaMu.

Huska IiHWKUX TpaKTyBaHb KpeaUTOCNPOMOXHOCTI YCyBalTb BKa3aHWUM
HeAOoNIK | pOo3WMPIOOTb BU3HAYEHHS, 3a3Hayatoun Te, WO KpeauT HaJa€eTbCs Ha
NaaTHIN OCHOBI | KpeaAUTOCNPOMOXHICTb MOBUMHHA nepeabavaTtv MOXIIMBICTb
noraweHHs NPoLEHTIB 3a KpeanToMm i Toai ue 6yae noBepHEHHS y NoBHOMY 06cA3i
[KpuBokoHb, Bypsak 2012; lNaynan 2012, c. 51].

IHWiI poCNiAHUMKM XapaKTepUCTUKY <«MOXJMBICTb» [OOMNOBHKOKTbL TUM, LWO
CTBEPAXYITb MNP0 BaX/MBICTb CBOEYACHOro noBepHeHHs 6opry. Tak npod.
C.A. Ky3HeuoBa Ta npod. A.M.Mopo3 cTBepaXywTb 6yKBanbHO, WO
KpPeaAUTOCNPOMOXHICTb — Lie «34aTHICTb CBOEYACHO noracutu kpeamt» [Ky3sHeuoBa
2014, c. 151; OcHoBbl 6aHKOBCbLKOro aena 1994, c. 72].

AHApywkiB T. nig KpeauMTOCNPOMOXHICTIO nignpnemcrtea Bb6ayva€ piBeHb
¢diHaHCOBO-rocnoAapcbKoro CTaHoBMLWA KI/liEHTA, Ha OCHOBI SKOro 6aHKiBCbKWM
npauiBHMK pobuTb BUCHOBOK Npo KHoro ¢iHaHCOBY CTiMKiCTb, MOXNMBY
e(eKTUBHICTb BUKOPUCTAHHS OAepXaHUX KOLWTIB, 3AaTHICTb | TOTOBHICTb
NOBEPHYTM X Yy BiANOBIAHOCTI 3 ymoBaMu yroam [AHapywkis 2008, c. 115]. daHe
BM3HAUEHHsT € fAewo 3aranbHuM, aaxe nia ¢GiHaHCOBMM-roCnoaapCbKnM
CTaHOBMLEM nMigNpPUEMCTBA PO3YyMilOTb, Yy Mepwy 4yepry, CrNpOMOXHICTb
nianpmemcrea ¢iHaHCyBaTU CBOK AisNbHICTb. BianoBiAHO (PiHAHCOBWM CTaH MOXe
6yTn CTiMKMM, HECTIMKMM Ta KpWU30BMM. 34aTHICTb NiANPUMEMCTBA CBOEYACHO
34iMCHIOBATM nnaTexi Ta (iHaHCyBaTM CBOK AiSNIbHICTb Ha PO3LWMPEHiA OCHOBI
CBiAYMTb MpO MOro 3apoBiNbHUN diHaHcoBuM ctaH [MeTpyk 2005, c. 227-228].
TakMM 4YMHOM, NpPUNYCKAETbCHA, WO Ue MeBHa $fAKiCHAa XapaKTepucTuka, sKa
'PYHTYETbCA Ha HU3LUI OKpPeMUX MNOKA3HUKIB, HAKi MOXYTb MNEBHOK Mipoto
pPO3KpUBATU i KpeaUTOCNPOMOXKHICTb.

Bu3HaueHHA KpeaWTOCMPOMOXHOCTI 4Yepe3 MOX/MBICTb NiIANPUEMCTBA
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NOKPWUTM CBOi MNOTO4YHi 6oprosi 3060B’a3aHHA [Onepauii KoMepuinHMX 6aHKiB
2003], agpecye Hac A0 NOKAa3HWKA 3arasibHol NiKBIAHOCTI IK KOHKPETHOro Metoay
BU3HaYeHHS N1aTOCMPOMOXHOCTI cyb’ekTta rocnoaproBaHHS. OcTaHHe
BM3HAUYeHHs1 He 30BCiM KOPEKTHe Yy 3B'f3Ky 3 TWUM, WO NAaTOCNPOMOXHICTb i
KpeaAuUTOCNPOMOXHICTb HaBiTb He CMiBBIAHOCATLCA AK 3arajibHe i KOHKpeTHe, xo4ya
i MalTb Micue Taki TBepaXeHHsa [[Manactok 2001, c. 55]. Auckycia 3 uboro
MUTAaHHA NpPOBOAUTBCA AOCTaTHbO A0Bro (AuBWUCbL, Hanpuknag, [OuiHka
KpeanTOCNPOMOXHOCTI Ta iIHBECTMLINHOI npuBabanBOCTI cyb’ekTiB
rocnogaptoBaHHa 2007, c. 9-10; MiweHko 2007, C. 308.]) y pe3ynbTaTi 4yoro
MOX>Ha 3p0buTn NeBHi BUCHOBKMW, OAHAK i3 BNACHUMMN 3aCTEPEXEHHSAMMU.

MnatocnpoMoXxHicTb nepenbavae 3aaTHICTb cyb’ekTa rocnogaproBaHHSA
CBOEYACHO onsavyeBaTtu 6oprmn 3a BCiMa BMAAMU KpeaUTOPCbKOI 3aboproBaHOCTI.
KpeantocnpoMoXHicTb nepeabadace Taky MOXAMBICTb TiNIbKU 3a KpeauTamu abo
B3araji o4HMM KOHKpeTHWUM KpeauToMm. lepwa cnpsiMoBaHa Ha MOTOYHI 6opru, a
Apyra O03Haya€ MOX/MBICTb noracnutm 6oprn y MmanbyTHbOMY.

OAHied 3 OCHOBHMX BiAMIHHOCTENM, siIKka AOBOAWTb Hally TOYKY 30pYy, WO
aHasi3oBaHi NOHATTA Xo4a i NepeTuHalTbCA 3a 3MICTOM, ajle He CniBBiAHOCATLCSA
sIK 3aranbHe (NIaTOCMPOMOXHICTb) i KOHKpeTHe (KpeAUTOCNPOMOXHICTb) € Te, WO
cyb’ekTn rocnogaptoBaHHS MNOTOYHI 3060B'A3aHHA MepeBaxKHO rMorawakwTb 3
A0X0oAY Bif OCHOBHOI AiSiIbHOCTI, @ NMOBEPHEHHSA KpeauTy MoXe 34iMCHI0BATUCS 3a
paxyHOK CTpaxoBOIl KOMMaHii, rapaHTa, peani3auii 3actaBu, y NopsaAKy Lecii ToLwo.

TakoX KpeaMTOCNPOMOXHICTb BM3HAYAETbLCA HEe TiNbKKM 6anaHcoM Mix
aKkTMBaMu Ta nMacuBaMu 3 BIANOBIAHWM CTyrneHeM NiKBIAHOCTI, @ W 3HA4YHOI
KiNbKICTIO akTopiB Cyb6’eKTMBHOro, penyTauiiHOro XxapakTepy, KOH'HOHKTYpPOIo
PUHKY TOLWO. BOHN nepeanbayatoTb HE CTiNbKM KiNbKIiCHi, 9K SKICHI OLiHKWN.

ICHYIOTb BWU3HAUYEHHS1 KPeaUTOCNPOMOXHOCTI, SKi 30cepedXeHi HaBKOJO
e(eKTMBHOr0 BUKOPWUCTAHHSA NO3MYanbHUKOM OTpMMaHMX (iHAHCOBUX pecypcCiB i
iX CNPOMOXHOCTI CBO€EYacHO MOBepHYTU Yy rpowosin ¢opmi [Bopator 2008],
[Fanacok 2001]. B Mexax paHOro nigxoay € rpyrna aBTopiB, sIKi aKUEHTYTb
yBary came Ha CnpOMOXHOCTI MOTEHUIMHOro no3myanbHMKa reHepyBaTu FPOLUOBI
notokn [BoBuak 2013], BapTo oapa3y 3a3HauuTU OBMEeXeHiCTb ubOoro nigxoay.
LLle 3 Teopii diHaHCOBOro MeHeaXXMeHTy aobpe BiAOMO, WO FPOLIOBUINA MOTIK, AK i
OKpEeMi NOTOKWU, € pO3PpaxXyHKOBMM MOKA3HUKOM i MOro No3nTUBHE 3HAYEHHS 30BCiM
He O3Ha4ya€ HasIBHICTb Yy MO3M4asibHUKA BiIbHUX rpowen As9 noralweHHsa KpeauTy
[@iHaHcoBUIN MeHepxMeHT 2001, c. 64].

Lloao rpowosoi ¢popMn iHAHCOBUX pecypciB, SKi MatoTb 6yTn CrnpssMOBaHi
Ha noraweHHs KpeauTy, TO Ue npaBWIbHUW NiAXi4, SKWO MoBa Wae rMpo
6aHKiIBCbKi MO3UKW. BOHM NOBWHHI 6yTWM noraweHi BUK/IIOYHO Y rpoLLOBiA ¢opMi,
WO BUNAMBAE i3 CyTi 6aHKIBCbKOro KpeamnTyBaHHS. TakoX noAibHe TpakKTyBaHHS €
BUNpaBAaHMM, 3BaXkatum Ha Te, WO 6aHKM € AOMIHYHUYMMU NocepegHUKamMu Ha
BiTYN3HAHOMY (DiHAHCOBOMY pUHKY (amBUCHL Tabnuuto 1).

JocTtaTHbO 06rpyHTOBaHOO € TOuKa 30py, 3rigHO 3 SIKOHKO
KPeaAUTOCNPOMOXHICTb — L& «CYKYMHICTb e/IeMeHTIB Ta 03HaK, HasABHICTb SKUX Y
KNi€EHTa [O03BONSE WMOMY oaepXyBaTu 6aHKIiBCbKi MNO3MYKW | 3acBigyye Woro
CNPOMOXHICTb MOBHICTIO | CBOEYaCHO po3paxyBaTucs 3a CBOiMM 60oprosmmu
3060B’a3aHHAMM nepen 6aHkoM» [EHumknonenis 6aHKiBCbKOI cnpaBu YKpaiHu
2001]. TobTo TYT BXe MOBa KMAe NpoO HasABHICTb NeBHMX 6a30BMX YMOB caMe §K
CYKYMHOCTI, 4Ki TiIbKM Yy KOMMAeKCi A0BOAATb MOXJ/MBICTb OTPUMAHHA KpeauTy
NiANPUEMCTBOM, CMPOMOXHICTb Cy6’€KTOM rocnogaptoBaHHS MNOBEPHYTU WOro
(KkpeauT) B NnoBHOMY 06cAa3i i y neBHUI TepMiH [JlecbkiB 2014, c. 112].

OkpeMmi aBTOpM, NparHydi gatyv Hanbinbw NnoBHe BU3HAYEHHSA BAAKTbLCA A0
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nepeniky 3Ha4yHol KiSIbKOCTi nepeayMOB i XapaKTEPUCTUK KpeAUTOCMPOMOXHOCTI,
X0o4ya B TaKWM crnocib HaBpsaa Y BOAAETbCS MO3UTUBHO PO3B'AA3aTU NUTaHHSA. Lle He
TOM BMNAAOK, KOMW KiNbKICTb NepexoanTb Y SKIiCTb: <«OUiHKA HasiBHOCTI
€KOHOMIYHUX | IPUANYHNX NepeayMOoB A8 OAePXAaHHSA KpeauTy Ta CrPOMOXHOCTI
NigNpuMeEMCTBaA y MNOBHOMY 06CA3i M y BU3HAYeHWUN KpeauUTHOK YroAok TepMiH
NOBEpHYTM WNOro, WO 34IMCHIOETbCA HA OCHOBI po3rnagy  ¢iHaHCOBO-
rocnogapCbKMX acnekTiB AiANbHOCTI No3MyasibHUKA, @ TaKoX penyTauii KepiBHUKA
NigNpMEMCTBA, WO MNPOBOAUTBLCA Ha eTani MiAroTOBKW Ta MPUWHATTS pilleHHS
CTOCOBHO BMAaui KpeguTy W yMOB YKNaAeHHS KpeaAUTHOro AOrosBopy i B npoueci
KpeauTyBaHHSA Ha nepcrnektusy» [YanmkoBcbkuinn 2005]. Xoya € M no3vTuB Yy
3a3HayeHoMy BM3HAYeHHi, KOMn A. YalkoBCbKUI nigKpecnioe, wo
KpeaANUTOCNPOMOXHICTb Cyb6’ekTa rocnofaptoBaHHSA € KOMMJEKCHUM MNOHATTSAM, Ae
NnoTpibHO BpaxoByBaTW SIK OPUAMYHI, TaK i €KOHOMIiYHi YMHHUKKN, O06’EKTMBHI Ta

cy6’eKTUBHI.
BuceiTneHa aAnckycis gosena cknagHicTb npobnemun, Wo po3rnsaaacTbcs, Ta
3acBigyYy€ HasBHICTb 6aratbox niaxodiB i 3acobiB il po3B’A3aHHA. <«AKLWO

BUpiwWeHHs npobnemn nepepbavae 3B'A30K UuUinen 3 6aratbMa 3acobamm X
AOCATHEeHHs», TO Ue € AOCTaTHbOK MNPUUYMHOK ANS 3aCTOCYBaHHA CUCTEMHOIO
nigxoay [YepHsak 1975, c. 13].

Ons 3'acyBaHHA AOCNiAXYBaHOro NMUTaHHA, 3BepHeMocs Ao
(dYHKUIOHaNbHOrO MNPU3HAYEHHSA KPeAUTOCNPOMOXHOCTI Y CUCTeMi ynpaBiiHHSA
OISANbHICTIO Cy4yacHoro 6aHkKy. ans BUAINEHHSA poni Ta Micus
KpeaAUTOCNPOMOXHOCTI Y 6aHKIiBCbKiM AiNbHOCTI, $IK efneMeHTa CUCTeMMU,
3aCTOCYEMO AEKOMMNO3ULIi0 Ta aHani3 aK 3arasibHO-10rYHUIM MeToA Ni3HAHHA.

MpoTarom ctoniTe ax A0 1990-X poKiB MUHYNOrO CTOMITTS AOMiHYBaB niaxiza
A0 KOMepuinHnx 6aHKiB K KpeauTHO-(iHAHCOBOI YCTAHOBW, SiIKa aKyMY/HE
rpowoBi Kanitanum i 3aowaaXeHHS HacesleHHs Ta HaJda€ Ha iX OCHOBi KpeauTu
cBOiM knieHTaM [OcHoBbl 6aHkoBckoro pgena 1994, c¢. 32; bBaHKiBCbKUMn
MeHeaxMeHT 2005, c. 9]. To6To B OCHOBY AisiNIbHOCTI Kfacn4yHoro 6aHky 6yno
noknageHo nuwe ABi GyHKLUii 36epiraHHA KOLWTIB Ta iX PO3MilleHHS NepeBaXHo Yy
kpeantn [baHkiBcbknin meHegxmeHT 2005, c. 12-13]. OaHak cy4acHuin 6aHK - ue
aBTOHOMHE He3asiexHe KoMepuiHe nianNpueEMCTBO, Yy S$SIKOro € CBiM NpoAyKT
[BaHKiBCbkU MeHeaxMeHT 2005, c. 14]. 3abe3sneyeHHs 6aHKIBCbKOI AiSNIbHOCTI,
HaBiTb Ha piBHIi OKpPeMOi YCTaHOBMW, MepeTBOPWUIIOCH Y HaACKNagHWW npouec
noB’sA3aHMin 3  ynpaBAiHHAM  BiANOBIAHWUMMW  pecypcaMuM Ta OpraHisaui€eto
TEXHONOMYHOro UMKy, NPOAMKTOBAHOIo OCO6AMBOCTAMM ranysi. 3Ba)karouu Ha
cneundiky ranysi y UeHTpi ynpaBniHHA 3HaXxoAUTbCHA (QiHAHCOBO-EKOHOMIYHA
AisNbHICTb 6aHKy. OCTaHHS € UiNiCHOK AWHAMIYHO CUMCTEMOID, WO CKNAAAETbCSH 3
€/1EMEHTIB, SKi CnpsIMOBaHi Ha AOCArHeHHS 6aHKIBCbKOK YCTAHOBOK 3aAaHMX
pe3ynbTaTiB L€l AiSNbHOCTI 3@ paxyHOK e(eKTUBHOI opraHisauii.

Mpu ubOMy po3pobNATbCA METOAMKM ANs peanisauii ABOX OCHOBHMX
LiNbOBUX NiAXoA4iB: Nepwuii CnpsMoBaHUM Ha MakKcuMizauito npubyTky, WO
BUK/IMKAE WMMOBIPHICTb 3HA4YHMX 36UTKIB; APYrMi CNpsiMOBaHUW Ha MiHiMi3aUito
¢diHaHCOBMX pU3KKIB, ane 3a YMOBW oAepXXaHHSA CTabinbHUX | 3anjaHOBaHUX
npubyTkie [PiHaHcoBUIN MeHeaxMeHT 2001, c. 17-18]. Ha cboroaHi o6rpyHTOBaHO
i TPeTin KOMNPOMICHUI Niaxia, iaes akoro nonsra€ y 36anaHcoBaHOMY ynpaBniHHI
¢diHaHCamMn, KoONM piBeHb MPUUHATUX 6GaAHKOM pPU3NKIB MNOBUMHEH MPONOPLINHO
BignoBigaTn oaep>xaHoMy 6aHkoM npmbyTKy [JinceHok 2014].

MoTpibHO BiA3HAUUTK, WO ynpasBiHHA 6aHKIBCbKOK AiSIbHICTIO Ha 3acagax
CUCTEMHOro nigxo4y AOCTaTHbO T[PYHTOBHO BMWCBIT/IEHO B 3HAYHIN  KiNbKOCTI
HaykoBuX npaub [PeBepuyk 2007; lMNMpumocTtka 2004; BaHKIiBCbKUM MeHeaXMeHT:
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NUTaHHSA Teopii Ta npaktukn 2011; JluceHok 2014], wo A03BONSE oAapasy
nepenmtn [0 BUSBNEHHS MiCUS KpeaUTOCNPOMOXHOCTI Yy Ui CUCTEMi LWASaXoM
3as8B/IeHNX METOAIB.

OCHOBHMMM efnieMeHTaMM YynpaBfiHHA AiSNbHICTIO 6aHKy $K CUCTeMU E€:
06’ekT ynpaeniHHA; Cyb6’eKTM ynpaeniHHA; MPUHUMAM ynpaBniHHSA; GYHKUII
ynpaBniHHA; MeToAW YNpasfiHHA; YNpaBniHCbKiI piweHHA. O6’ekT ynpasniHHSA
npeacrtaBneHuUin KanitasaoM, 3060B’93aHHAMKU, akTMBaMu, 6aHKIBCbKUMN pU3NKamu,
NpnbyTKOM, NiKBIAHICTIO.

Mopanblie 3aCTOCYyBaHHA AEKOMMNO3MULUIT 4O3BOSIAE BUAINUTY NIANOPAAKOBaHI
nigcuctemMn B YynpasniHHI (QiHAHCOBO-EKOHOMIYHOK AidNbHICTIO  6aHKy, SKi
NnoB'si3aHi 3 nNpegMeTOM Haworo AOCNIAXEHHS, — ue YynpasiiHHA aKkTuBamMu
(noptdenamMmn akTmBiB), B T.4. yepe3 ynpaBfiHHA KPeaAUTHOW AiSNbHICTIO 6aHKiB
[JluceHok 2014, c. 113], Ta ynpaBfiHHA 6aHKIBCbKMMU pU3MKaMu, B T.4. yepes
ynpasniHHA KpeanTHuMn pmsnkammn [Pesepuyk 2013, c. 236].

B icTOpMuYHiA peTpocnekTuBi KpeaAUTOCMPOMOXHICTb 6yna obMmexeHa
OKpPEMOI KpeaAUTHOK onepauito 3 OAHWUM KOHKPETHWUM KieHTOM 6aHky. Le
O3Hayano, Wo Kpeautop TnMposiCHAB Ansa cebe, UM 30aTHUA  NOTEHUIMHWKA
No3uYvasibHMK MOracuTM KpeauT 3a paxyHOK AOXOAIB Bif OCHOBHOI AisinbHOCTI, abo
3a paxyHOK iHWWX aXepen B pa3i HacTaHHA HenepeabauvyBaHux obctaBuH. Ons
CaMOro rMoOTEeHLUIMHOro no3n4yasibHUKa BUSBEHHSA PIiBHA KpeaAUTOCNPOMOXHOCTI
nepeanbayae HanexHe ynpasBniHHA (iHAaHCOBOK CTINKICTIO Ta 3abe3neyeHHs CBOEI
AiSINIbHOCTI  AOCTaTHIM iHaHCYBaHHAM. AOXe KpeaAUTOCNPOMOXHIM Moxe 6yTu
Cy6’ekT rocnogaptoBaHHsl, KUK 3AINCHIOE NPUOYTKOBY AiSNbHICTb B pe3y/bTaTi
eeKTMBHOro ynpaeniHHS CTPYKTYpO Ta BapTICTIO Kanitany, Ma€ rapHy puMHKOBY
no3uuito, CBOEYACHO pO3paxOBYETbCS 3 6t0aXeToM TOLLO. TobTo
KpeaAnTOCNPOMOXHICTb AOBOANTb MOXJIMBICTb FreHepyBaTh AOXOAM HAa BU3HAYEHUMN
nepiog 4acy 3aBASIKM HAsIBHOMY €KOHOMIYHOMY noTeHuiany. TakoX BWCOKUM
piBEHb KpeanTOCNPOMOXHOCTI NOCUMIOE  AinoBy penyTauito cyb’ekTa
rocnogaproBaHHS.

MounHaroum 3 vacie, 3ragysaHoro Hamm H.X. byHre, no 1950-x pokiB y
3axigHin  giHaHcoBiM Hayui, a B kKonuwHboMy CPCP pgo 1990-x, Manxe He
pocnigxysanaca npobnema @iHaHcOBMX pu3nkiB. o nepeniky OCHOBHMX
NIAMPUEMHULBKNUX PU3UKIB MOpyY 3 MApPKETUHIoBMM, 3MiHM 3aKOHOLABCTBA,
IHONAUIMHUX NpoueciB BUAINAKTbL PU3BUK HENNATOCMPOMOXHOCTI [PiHaHcoBUI
MEHeaAXMeHT C. 296]. 3 no3uuii kKomepuirHoro 6aHKy npu peanisaudii noro
OCHOBHOI  AisiNbHOCTI aKTyallbHUM € He CTiIbKM MIaTOCMPOMOXHICTb, $K
KpeaAUTOCNPOMOXHICTb KJIEHTIB. 3 nepexogoM BIiTUM3HAHOI €KOHOMIKM Ha HOBI
YMOBW rocrnofaptoBaHHS, KOM no4yanu AiSTU BCi 3aKOHW PUHKY 3 MpUTaMaHHUM
MOMY pW3MKaMM, 3MIHIOIOTLCA M HAyKOBi MiAX0oAM A0 KPeaUTOCNPOMOXHOCTI. Ii
NOYMHAKOTbL PO3rNSAaTU K eeMEeHT ynpaBAiHHSA KpPeaUTHOK AisNbHICTIO 6aHKiB,
KoM B UEHTpi yBarnm axiBuiB i HAyKOBUIB 3HaxXxo4sATbCA MeTOAO0MOris
pauioHanbHOI opraHisauii KpeaAuTHOro Mnpouecy Ta 3HUXEHHHA PiBHA KpeauTHUX
PU3MKIB 4Yepe3 HanexHe YynpaeBniHHA KpeauTHUM nopTdeneM KoMepuinHoro
6aHKy.

To6TO MO-HOBOMY pO3CTaBASKOTLCS AKUEHTU Y MeTOAONOrYHMX nigxoaax.
Ha cyyacHoMy eTani ouiHKa KpeaAUTOCMPOMOXHOCTI MO3nyasibHUKa TPaKTYETbCA AK
nepwnin, Hamnbinblw BaXkK1MBUW eTan, B ynpaBfiHHI KpeaAUTHUM PpU3NKOM GaHKy Ha
piBHi okpeMoi onepauii [JiIuceHok 214, c. 132, 399]. Hanbinbw Baxnmesumn, ToMy
WO B pasi BUABNEHHS HEKPeaAUTOCNPOMOXHIM MOTEHUIMHOro Mo3M4yanbHUKA,
KpeauTHa onepauis NpoCTO He BUKOHYETLCS.

OaoHak  KpeaAUTOCNPOMOXHICTb  Ha CbOroAHi  MOK/IMKaHa He  TisibKK

170 &
© Taisia Markovych



WSPOYPRACA EUROPEJSKA NR 5(5) 2015 / EUROPEAN COOPERATION Vol. 5(5) 2015

BiANOBIAATU TaK YW Hi, KONU BUPILLYETbCS NUTAHHSA WOAO0 BMAadi no3nku. CyyacHa
KpeauTHa AisNbHICTb KoMepuinHoro 6aHky nepenbadae peanisauito BignoBigHOI
cTpaTerii i nonituku [JinceHok 214, c. 122-131; baHKiBCbKUN MeHeaxMeHT 2005,
c. 297-306].

B uin cTpaterii 1 nonitvui KpeanWTOCNPOMOXHOCTI BiaBeAeHa noAaBiNHa
ponb. CnoyaTky BUSABNSETbCA KPeAUTOCNPOMOXHICTb KNiEHTa 6aHKy npu
NPUNHATTI pillEeHHS NpO KpeauTyBaHHS 4un (popMyBaHHS 06rpyHTOBaHOI BiAMOBM
Bi4 HaZaHHSA No3umku. B noganbwoMy nNpu OuiHUI pU3MKY KpeauTHOro nopTtdens,
agXe Bi4 UbOro 3anexuTb Nigbip HanexHux MeToAiB ynpaBliHHA KpeaAUTHUMU
pun3nkamun. besnocepenHbO Bi4 BM3HAYEHHS KPeaAUTOCMPOMOXHOCTI MOTEHLUIMHOro
nosmvyanbHMWKa, a BiAMNOBIAHO i CTATyCy OKPEeMOi MO3MKOBOI onepauii, 3anexuTb
3aCTOCYBaHHS TaKuUX MeToAiB $SK CTBOpPEeHHs pe3epsiB, niabip aaekBaTHOro
3abe3nevyeHHs abo NpUNHATTA piweHHSa npo nepeaadvy 6opry Towo. oTpibHO
3a3HAYNTM, WO OCTaHHIM niaxia € AOMIHYHYMM B Cy4YaCHUX AOCAIAXEHHSAX
HayKOBUIB 3 NPaKTUKN KpeaAUTYBaHHSA Yy LiJIOMY Ta KpeAUTOCMPOMOXHOCTI 30KpeMa
[Bonrap 2013; AHapywkis 2008; Pug 3aBapa 1991, c. 214; TepeweHko 2012,
C. 26]. TobTo piweHHs nNpo HajaHHS KpeauTy MeBHOMY MO3UYanbHUKY
3HaxXo4MUTbCA B MAOLWMHI 6axaHun [oxia/[onyctuMmnii piBeHb pu3nky [JIMCEHOK
2014, c. 123]

OTXe Ha CbOroAHi CTaBleHHS [0 TMOHATTS KpeaUTOCNPOMOXHOCTI Ta
MeTOoAONOriYHI nigxoaAn 3 1 OUiIHKM 3anexaTb Bi4 TPbOX B3aEMOMOB’SAI3aHUX
efleMeHTiIB.

lMo-nepwe, KpeaUTOCNPOMOXHICTb € MOXiAHWMM TMOHATTAM Bi4 KaTeropii
KpeauTy, a TOMYy i BXe BacTMBi TaKi XapaKTEpPUCTUKU $SK MOBEPHEHICTb,
NNATHICTb, CTPOKOBICTb, 3abe3neyeHiCTb Ta UiNbOoBMIM XapaKTep. Y 3B'A3KY 3 UYUM
caMa JNakoHiYHa pediHiuis, sKa MICTUTb 3a3HaYeHi BMMOrM MOXe MaTu TakKy
pefakuilo: «HasBHICTb NepeayMoB ANS OoAepXaHHS KpeauTy». 3p0o3yMino, LWwo
BiACYTHICTb MOBEPHEHHS, OnaaTu 4YM CBOEYACHOCTI MEPEeTBOPIE MOXIMBY
onepauito 3 HadaHHs KowTiB y 6yab-io Tinbku He B KpeauTt. Llen nigxia €
AOCTaTHIM ANna BUpPIWEHHA KOHUENTyasIbHOro nmMuUTaHHA nMpoO BCTAHOBJIEHHSA
KpeaUTHUX BIAHOCUH MiXX CTOpPOHaMMW.

Mo-pgpyre, KpeaUTOCMPOMOXHICTb € YaCTUHOK YNpaBiHHA KpPeauTHOR
AisnbHICTIO 6aHKy. Y TakoMy pasi CTaloTb aKTyaslbHMMM iHLWI XapaKTepuUCTUKK
KpeaMTOCNPOMOXHOCTI, WO BWM3HAYyalTb Ta BPaxXOBYIOTb I piBeHb. Lle He Tinbku
MOXNMBICTb OTPUMaHHSA [AO0XOAYy BiA KpeaWTHOI onepadii y npuHuMni, a W
MOXX/UBICTb NO6YA0BM ONTUMANbHOro KpeauTHOro noptdens 3 no3uuii 4OXiAHOCTI,
TEepMiHiB i pu3uKiB. 3a AaHoro nigxoay 6aHK ANns BuAaudi KpeauTy 3MYLUEHUN
po3rnagaTtnm  KpeauTOCNPOMOXHICTb  MOTEHUIMHOro no3u4yasnbHuka Yy  6inbL
LUMPOKOMY PO3YMiHHI 3 BpaxyBaHHAM KoMmsiekcy (06'€KTUBHUX i CYyB'€EKTUBHUX)
XapaKTepuUCTUK: CTYyMiHb MOro @iHaHCOBOro noTeHuiany, piBeHb YnNpasiHHS,
AinoBa penyTauia, pMHKOBa NO3uMLUiS Ta NepcnekTUBM NoA4aNbLIOro 3poCTaHHS.

Mo-TpeTe, KpeaAUTOCMPOMOXHICTb €  BaXX/MBUM  MOKa3HUKOM AN
eeKTMBHOro  ynpaBfliHHS  puU3nMKaMuM BflaCHe B cucTeMi  6aHKIiBCbKOro
MeHeaXMeHTy. Konu noctae nutaHHa npo Bubip agekBaTHMX METOAIB ynpaBaiHHS
6aHKIBCbKMMW pU3NKaAMMU.

BucHOBKKM. 3BaxawuuM Ha BUKNAAEHi Tpu nigxoam npuxoammo A0
BUCHOBKY, WO KpeaUTOCMPOMOXHICTb — L& KOMI/IEKCHUHU OLIHOYHUEI MOKa3HUK,
KN PO3KPUBAE MOXX/IUBICTb HaAaHHS KPEAUTY [MOTEHUIMHOMY [103UYa/IbHUKY
BiAMOBiAHO A0 BUMOIr KOHKPETHUX YMOB 3a [Or0OBOPOM, B KOHTEKCTI peanizauii
MOXX/INBOCTEN | 3abe3rieyeHHs1 I[HTepeciB KpeauTopa. [aHe QopMyntoBaHHS
AediHiuii  KpeaAUTOCNPOMOXHOCTI  0O3Haya€, WO Niaxia A0 OUiHKM  KOXHOI
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NOTEHUINHOI KpeaMUTHOI onepauii Ma€e 6yTn CyTo iHAMBIAYyanbHUM, KOMM 30KpeMa y
KnieHTa 6aHKy BPaXoOBYETbCHA 3AINCHEHHS HUM 30BHILUHbOEKOHOMIYHOI AiANIbHOCTI
Ta il HanpsMy (30BHILUHbOEKOHOMIYHI yrogmn: CyMu; TepMiH Aii; KpaiHa; 6aHK, LWo
3abe3sneyye po3paxyHKM TOLLO).

dopMynoBaHHA OAHO3HAYHOro, 3aHAATO AeTani30BaHOro BU3HAYEHHSA
Takoro ckagHoro Ta 6aratoacnekTHOro MOHATTS SK KpeAUTOCNPOMOXHICTb
06MeXunTb MOXIMBOCTI KOMepUinHUX 6aHKiB y agekBaTHOMY 3abe3nedyeHHi notpeb
cy6’exkTiB rocnogaproBaHHs Yy MO3MKOBMX KOWTaxX i 3HOBY MNOBepHe cuTyauilo 3
6aHKIBCbKMM KpeauTyBaHHSAM Big cyb’ekTHoro nigxoay A0 06°eKTHOro, sAKui
nepeBaxas 3a pagsaHCbKMX 4aciB.
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Przenosne laboratorium lisciowej funkcjonalnej diagnostyki «PF-014»

Zasada dzialania urzadzenia:

e Urzadzenie przeznaczone jest do pomiaru wspédtczynnika spektralnego
kierunkowej transmisji wodnych roztworéw w celu okreslenia przyczyn braku energii
rosliny i opracowania zalecen dotyczacych jej zywienia.

e Na podstawie pomiarow dostaje sie =zalecenia dotyczace nawozenia
substratu glebowego, na ktérym rosng rosliny.

e Efekt pomiarowy urzadzenia opiera sie na zmianie gestosci optycznej
roztworow fizycznych pod wptywem sSwiatta w potgczeniu z substancjami chemicznymi
(N, P, K, S, Ca, Mg, Cu, B, Zn, Mn, Fe, Mo, Co, J).

e Poziom szkolenia specjalista nie jest konieczny do analizy.

e Czas trwania badania - 30-40 minut na miejscu uprawy roslin bez
koniecznosci odwiedzania specjalistycznych laboratoridw.

Przenosne laboratorium pozwala:

e okresli¢ rzeczywistg zawartos¢ elementdéw w roslinie;

e porownac dane zawartosci elementéw w roslinie z jej potrzebami i pozwala
stwierdzi¢ o nadwyzce lub deficyt kazdego elementu.

Zasada dziatania laboratorium przenos$nego opiera sie na:

e Prawo chemiczne - Reakcja Roberta Hilla - reakcja fotochemiczna
wydzielonych z rosliny chloroplastéw przy oswietleniu odzwierciedla reakcje
chloroplastow w naturalnej fotosyntezy;

e Prawo fizyczne - prawo  Beera-Lamberta-Bouguera  zwiekszona
fotochemiczna aktywnos$¢ chloroplastow charakteryzuje sie zwiekszeniem wydzielenia
wolnego tlenu. Jego zmiana koloru przy dodanie barwnikéw chemicznych powoduje
zmiane optycznej gestosci mierzonego roztworu.

Kontakt w sprawie zakupu przenos$nego laboratorium:
+48-720-874-159
agro@clmconsulting.pl
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Portable leafy functional diagnostics laboratory «PF-014>

The principle of operation of the device:

e The device is designed for measuring of the spectral coefficient of aqueous
solutions directional transmission to determine the causes of lack of nutrition in the
plant and develop recommendations for its feeding.

e On the ground of the measurements done recommendations for fertilizing a
soil substrate on which crops are grown are made.

e The measuring effect of the device is based on the change of optical density
of physical solutions under the light influence combined with chemicals (N, P, K, S,
Ca, Mg, Cu, B, Zn, Mn, Fe, Mo, Co, J).

e The level of training is not essential for analysis.

e The duration of the research is 30-40 min. in place of growing crops without
visiting specialized laboratories.

The portable laboratory allows:

e to determine the actual contents of elements in plants;

e to compare data of the contents of the plant with needs and allows to
conclude about the excess or shortage of each element.

The principle of operation of the portable laboratory is based on:

e Chemical Law - Robert Hill Reaction - the photochemical reaction of
chloroplasts extracted from plant during lighting reflects specularly the reaction of
chloroplasts in natural photosynthesis;

e Physical Law - Beer-Lambert-Bouguer law - increasing of photochemical
activity of chloroplasts is characterized by increased allocation of free oxygen. Its
color dye chemical change causes the optical density of the solution to be measured.

Contacts on purchase of a portable laboratory:
+48-720-874-159
agro@clmconsulting.pl
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