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CEKUIA 1. OBJIIK, ®IHAHCH I OITIOJATKYBAHHSA

YK 336.7
Ouabra baprom Olga Barnosh
Yepxacokuii HasuanbHo-Haykosuu /[BH3 ynieepcumem b6ankiecoroi cnpagu

AKTYAJIBHI MUTAHHA JENO3UTHOI JISJIBHOCTI BAHKIB

EdexkTuBHICTh IAMBHOCTI OaHKIB 3aJEXKHUTh Bl OOCITIB 1 CTPYKTYpH
0aHKIBCBKUX PECYpCiB, OCHOBHA 4YacTHHA SKHX (OPMYETbCS 3a PaxyHOK
3aJIydeHHS THUMYacOBO BIIBHUX KOIITIB (I3UYHUX Ta OpUAUYHUX o0ci0. s
O1IbIIOCTI OAHKIB OCHOBHUMHM KpeauTopamu € (hi3udHi 0coOu, Kl POpMYyIOTh SIK
0aHKIBCBbKI peCypcH, Tak 1 JIOBipy 10 OaHKy Ta OaHKIBCHKOi CHCTEMH B LILJIOMY.
Pazom 3 TuM npu Oyab-SKUX KOHQIIKTaX Yy CyCHIIBCTBI I€MO3UTH (I3UYHUX OC10
€ HalOUIbII BpPA3IUBUM MPOJYKTOM OaHKIBCHKOTO Oi3HECY, IO CTBOPIOE
3arpo3JIMBY CUTYALiIO K JJ1s1 0aHKY, TaK 1 11 0aHKIBCHKOT CUCTEMH B ILJIOMY.

Y 2014 poui B cwiy MNONITHYHMX MOAINM VYKpaiHa 3IITOBXHyNAacs 3
HAaWUTSHKYOI0 OaHKIBCHKOIO KpPH3010, SKa CTaja HaWCKIAQIHINIO B 1CTOpIi
BITUM3HSIHOI OaHKIBChKOi cucTeMHu. BKIagHWKKM CKOpUCTaIMCS TMPaBOM Ha
JIOCTPOKOBE 3aKpUTTS JEMO3UTIB 1 OaHKU CTPIMKO TMOYald BTpayaTH CBOIO
JIKBIJHICTh, IO IMJIpBajo JOBIPY 10 OaHKIB 1 NMPAKTHYHO BCl OAHKH Yy CBOIiX
JENO3UTHUX TOpThEnsx 3a3HaIM 3HAYHUX 3MIH Ta BTpaAT, IO MPHU3BEIO [0
¢b1HaHCOBOI KpU3H B OAaHKIBCHKIM CHUCTEMI Ta MacoBO1 JiikBialii 6aHkiB. YacTKkoBO
Opak JIIKBITHOCTI OAHKIB MMOKPUBABCS 32 paxyHOK pediHaHcyBaHHs HaioHanbHUM
O0ankom Ykpainu. I[o6 migTpumartn cTaOuUTbHICTh OaHKIBCHKOI CHUCTEMHU KpaiHU
oy npuitHaTuii 3akoH Ykpainu Ne 424-VIII Big 14 TtpaBusa 2015 poky «IIpo
BHECEHHS 3MIH JI0 JCSIKHX 3aKOHOJABYUX aKTIB YKpaiHU I10J0 YMOB MTOBEPHEHHS
CTPOKOBUX JICTIO3UTIB». JJaHMM 3aKOHOM BHECEHO 3MiHU J10 [[UBUIBHOTO KOJIEKCY,
ne yvactuHa Tpera crarti 1060 BukiageHa y pelakiii «3a J0roBOPOM
0aHKIBCBKOTO CTPOKOBOTO BKJaAy OaHK 3000B’si3aHMl BHAATH BKJIQA Ta
HapaxoBaHI TPOIICHTH 3a IIMM BKJIAJIOM 13 CIUIMBOM CTPOKY, BHU3HAYEHOTO Yy
JoroBopi  OaHKIBCbKOTO BkiIany. [loBepHeHHS BKJIAJAHHUKOBI OaHKIBCHKOTO
CTPOKOBOTO BKJIaJy Ta HapaXxOBAaHMX MPOIEHTIB 3a IIUM BKJIaJIOM Ha HOTO BUMOTY
JI0 CIUTUBY CTPOKY a00 70 HACTaHHS 1HIIMX O0OCTaBUH, BU3HAYCHHX JOTOBOPOM,
MOKJIMBE BUKIIOUYHO y BUMAJKAX, SKIIO I1e MepeadadyeHo yMOBaMHU JOTOBOPY
0aHKIBCHKOT'O CTPOKOBOTO BKIaay» [1].
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METOJNYHI NIAXOAN 10O AHAJII3Y OBOPOTHUX AKTHUBIB

EdexkTuBHE BUKOpPUCTaHHS OOOPOTHMX AaKTHUBIB OCOOJIMBO Ba)JHBO B
CydyacHMX yMOBax TrocCHojaproBaHHsi mianpuemMcTB. Husbka 3a0e3meyeHICTb,
HE3aJ0BIJIbHA CTPYKTYypa OOOPOTHUX aKTUBIB, BUCOKA 3aJIEKHICTh B1J] TO3UKOBUX
KOWITIB, $K HIKOJM paHille, BUMAaraloTb MaKCUMaJIbHOTO €(eKTy BII ix
BUKOpUCTaHHA. OOIr KOMITIB MiANPUEMCTB MOBUHEH JIO3BOJSTH MaKCHMAaJIbHO
BUKOPUCTOBYBATH MPUPOJIHO-EKOHOMIYHMIM TOTEHIia)l, MOKpUBATH (DIHAHCOBI
BUTpPAaTH MO YTPUMAHHIO AaKTUBIB 1 (OpMyBaTH YMOBH [UIsl PO3IIUPEHOTO
BiITBOpeHHs. ToMy cuctema ympaBiaiHHS 0OOPOTHUMH aKTUBAMHU ITIATNPUEMCTB B
yMOBaxX PHUHKOBUX BIJHOCHMH TIOBMHHA TPYHTYBaTHUCA Ha BCEOIYHOMY aHali3l
00'eKTa yIpaBIiHHS.

3HauyHa yBara TMpUAUICHA NHUTaHHIO (QOpMyBaHHA Ta BUKOPUCTaHHS
000pOTHUX 3ac00IB y mpalsix 0araThbOX BITUM3HSHUX Ta 3apyODKHUX YUYCHHX,
takux sk. [.A. brnank, M.S. Kopo6os, I'.B.CaBuinipka, P.C. Caitdpynun, O.IL
[Tapxomenko, M.I'. Uymauenko, A.Jl. lllepemer Ta iH. [IpoTe, moTpeOyrOTh OibII
MOTIUOJIEHOTO AOCIIKEHHSI ICHYIOUM METOJIMYHI T1X0IU 0 aHaIi3y 000pOTHUX
aKTHBIB M1AIPHEMCTBA.

3 oy JiTepaTypHHUX JHKeped MOKHA BHAUIMTU Taki 3aBJaHHS aHajizy
000pPOTHUX aKTUBIB:

- BUBYEHHS IMHAMIKH, CKJIAy 1 CTPYKTYpU OOOPOTHHUX KOUITIB;

- BUSBJICHHSI 3a0€3MEUCHOCTI MANPUEMCTBA MaTeplaIbHUMH DPECypcaMi,
BIJIMOBIHOCTI 3aImaciB MaTepiaJIbHUX IIIHHOCTEH BCTAHOBJICHUM HOPMAaTHBaM;

- aHaJ13 1e01TOPChKOI 3a00PTOBAHOCTI 1 TPOIIOBHX MOTOKIB;

- BUBHAYCHHS MOKA3HUKIB €(PEKTUBHOCTI BUKOPUCTAHHS OOOPOTHUX aKTHUBIB
Ta BU3HAYCHHSI BIUIMBY (paKTOPIB HA iX 3MIHY;

- BUSIBJICHHS PE3€PBIB IIIBHUIICHHS Bi/I/1adl 000OPOTHUX aKTHBIB.
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MetoauyHl MIAXO0AU 0 aHali3y OOOpPOTHUX aKTHBIB MOBHUHHI 0a3yBaTHUCs
Ha iX EKOHOMIYHIM CyTHOCTI 1 ()YHKI[IOHaJbHIM poJii B MpOIleCi BiATBOPECHHS
HiANpUEMCTBA. BHKOPUCTaHHS aHANITUYHOTO I1HCTPYMEHTApil0  JIOMOMOXKE
OTpUMaTH KOPHUCHY i1H(opMariito jisg NPUUHATTSA pilieHb B cdepl ynpaBIiHHS
OOOpOTHMMH aKTHBaMH, 30KpeMa i BUOOPY TOJITHKH Horo (opMmyBaHHS Ta
¢dinancysanns (Puc. 1).

4 N

Po3mimenns B 060pori

Cran Jxepena iHaHCYBaHHS

U

EdekTuBHiCTH BUKOPHCTaHHS

Pesynbratu mismbHOCTI
M ATPHEMCTBA

Puc. 1. CucteMHuil niaxia 10 aHaimizy 0OOPOTHHUX aKTHUBIB M1JIPHEMCTB

JIns mopmanplioro aHaiidy HEOOXITHO MaTu 1H(opmaillito MNpo CcTaH
00OpOTHUX KOUITIB, SIK B LIJIOMY, TaK 1 [0 OKPEMHUX €JIIEMEHTaX, & TaKOX IpO
IUHaMIKy ix 3MiH. TyT po3paxoByrOTbCS TOKAa3HUKH: CIIBBIAHOLUIEHHS MIX
OOOpPOTHMMHU KOLITAMU Ha PI3HUX CTaJisAX KPYrooOIiry, CIHIBBIJHOIIEHHS MIX
OCHOBHMMH 1 OOOpPOTHMMH 3aco0aMu, 3a0e3NeueHiCTb OOOPOTHUMHM 3aco0aMu
(uacTka OOOPOTHUX KOIITIB B aKTHBAX), YaCTKA YHCTOTO OOOPOTHOTO KamiTaly B
aKTHBaX, IIOKa3HUKHU JIIKBIAHOCTI.

BaxnuBy posib y dopMyBaHHI 000POTHHUX KOIITIB BIAITPAIOTh JKEpena ix
(diHaHCYBaHHS, AJI1 aHAII3y SKUX HEOOXITHO PO3paxyBaTH JETalbHY CTPYKTYPY
JDKepen, 3 BUOKPEMIICHHSIM BJIACHUX 1 MO3MKOBUX, IX CIIBBIJHOLIEHHS, CyMY 1
YaCTKY YHCTOrO0 0OOPOTHOTO KamiTaly B JKepesax.

EdexTuBHiCTh ynpaBiiHHS OOOPOTHUMM aKTUBAMHU MiJNPUEMCTB B JaHUU
yac TOBMHHA BH3HAYATUCS 4Yepe3 KOMIUICKCHUH PO3TISIA  Pe3yNbTaTiB i
(1HaHCOBO-€KOHOMIYHHMX CIIYKO MIANPUEMCTB MO 3a0€3MEUEHHI0 ISTIbHOCTI
JIOCTaTHIM O0CSATOM OOOpPOTHMX aKTHBIB, pallioHami3almii iX QiHaHCYyBaHHS 1
JOCSITHEHHSI MaKCUMaJIbHO1 €()eKTUBHOCTI X BUKOpHUCTaHHS. ToMy po3paxoBaHi
MOKA3HUKH TEPIIMX TPbOX TPYM MOXKYTh BUCTYINATH B SKOCTI (PAKTOPHUX IIO
BIJIHOIICHHIO JI0 TIOKa3HUKIB €(heKTUBHOCTI BUKOPUCTAHHSI OOOPOTHOTO KariTay.
Bynb-skuii 3 po3paxoBaHOi CYKYNMHOCTI MOKa3HUKIB MOXE BUCTYNAaTH B SKOCTI
(GbakTOpHOTrO 1O BIJHONICHHIO [0 pPEe3yJIbTAaTUBHUX TOKA3HUKIB MiSTIBHOCTI
IIPHUEMCTRA.
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B Oumbmiocti JiTepaTypHUX JKEpeNl BKa3yeThCsl Ha  HEOOXIIHICTh
BU3HAYECHHS €()EKTUBHOCTI BUKOPHUCTAHHS OOOPOTHUX aKTHBIB YEPE3 PO3PAXYHOK
iX 00OpOTHOCTI B IIJIOMY 1 OOOPOTHOCTI CKJIAQMOBUX eJeMeHTiB. OJHak JesKi
aBTOpPU BUCIJIOBIIOIOTh JYMKY TIPO HEOOXIJTHICTh JIOAATKOBOI OIIIHKKA IIbOTO
mapaMeTrpa 1 3a JIOIOMOTOK 1HIIMX TIOKA3HUKIB TaKUX SK JIIKBIJIHICTb,
npuOYTKOBICTH 1 30epexeHHs [2].

OcCHOBHE Kepeno JaHuX Uil aHaii3y 00OpOTHUX aKTUBIB IMIIIPUEMCTBA -
Oyxrantepcpkuid OamaHc 1 3BIT mpo ¢iHAaHCOBI pe3ynapTaTH. KpiM TOro, B SIKOCTI
iHbopMalliiiHoi 0a3u AN MPOBEACHHS aHaNi3y BUKOPHUCTOBYIOTHCS IUIAHOBI 1
dakTuyHi gaHi mpo o0O0cAT BUPOOHMIITBA 1 peamizamii NPOAYKIIi; IJIaHH
MaTepiaTbHO-TEXHIYHOTO 3a0e3MeUYeHHs; 3BIT MPO PyX TIPOIIOBUX KOIITIB; JaHi
ONEpPaTHUBHOTO  OOJIKYy TEXHOJOTIYHHUX CIyXO0 TpO CTaH HOPMYBaHHS
MaTepiaIbHUX PECypCiB, €KOHOMIYHUX CIyXO NIpo BH3HAYEHHS HOPMAaTHUBIB
BUPOOHMYMX 3aMaciB 1 HE3aBEPIICHOTO BHUPOOHUIITBA, CIYKOM 30yTy 1
MapKETHUHTY IPO HOPMATHUBH 3aIaciB roToBOI MpoayKiiii Ta iH. [3].

3aCTOCOBYIOTBCS METOJM aHali3y BUKOPUCTaHHS OOOPOTHUX AaKTHUBIB:
TOPU3OHTAIBHUH 1 BEPTUKAIBHUN aHaNi3, aHai3 Koe(ilieHTiB, PakTOpHUIA aHa13.

['opu3oHTaNbHUI METOJ aHali3y JO03BOJISIE BU3HAYUTH: aOCOJIIOTHY 3MIHY
MOTOYHUX AKTHUBIB; BIJHOCHY 3MIHY a00 TeMI NPHUPOCTY; BIAHOCHE BIIXUJIEHHS
00OpPOTHUX KOIITIB.

BeprukanpHuii  aHami3 TIPYHTYEThCS HA  HACTYNHUX  aHATITUIHHUX
npoleAypax: arperyBaHHs TOKa3HUKIB OajaHCy B aHaJIITUYHUN OalaHc;
pPO3paxXyHOK IMOKa3HUKIB CTPYKTYpH OOOpPOTHHX aKTHBIB B PO3pi3l iX BH/IIB;
PO3paxyHOK BIIXWJIEHb B CTPYKTYpl OOOPOTHUX aKTMBIB 32 MOPIBHIOBAHI MEPIOH;
BUSIBJICHHS] OCHOBHUX TE€HJICHIIIH 1 3aKOHOMIPHOCTEN B 3M1HI 0OOPOTHHUX KOUITIB.

Po3paxyHok MOKa3HUKIB OOOPOTHOCTI MOJKHA 3JIMCHIOBATH HE JIMIIE 3a
3BITHUH pIK, a W 3BITHUW MICAllb, KBapTad, IO JacTh 3MOTY OIEPYyBaTH
1H(popMarli€r 3MIHH IJIOBOT aKTUBHOCTI B 4aCOBOMY ITPOCTOPI.

3HaUUMICTh €(PEKTUBHOTO OOJIKY, KOHTPOJIO, YMPaBIIHHA OOOPOTHUMH
aKTUBaMH Baxko TnepeouinuTh. Hecraua 000pOoTHOTO KamiTaly MOXKe
napaiizyBaTH AISUTBHICTH MIANPUEMCTBA ab0 MOTIPIIMTA WOTO JIKBIAHICTB, a
HQJUIMIIOK Oyle O3HauaTv, M0 YacTHHA KalliTaldy He MpaIioe i He MPUHOCHUTH
npuoyTok. KokHe mianpueMcTBO (OpMye BIIACHY MOJITUKY YNPaBIIHHS
KOHTPOJIIO 1 00J1IKy 000pOTHUMH akTUBaMHu. Ls momiTHKa yCTaHOBIIIOE HEOOXITHY
noTpedy B 000pOTHUX 3aco0ax, BU3HAYAE iX CKIIAJl, CTPYKTYPY 1 JDKepena, 3 AKUX
MaroTh (piHaHCYBaTHUCH 111 akTUBH [1].

OTxe, HasBHICTh SIKICHUX pPE3yJIbTAaTIB aHaNi3y nependayae MpOBEICHHS
MOETAMHOr0 JIOCHIIKEHHS OOOpPOTHMX aKTHBIB 1 MOTpeOye AOCTYyHy IO BCI€l
HeoOximHoi iH(opmarii. J{OCTOBIpHICTH pe3yJdbTaTiB JO3BOJISIE TPUUMATH
edeKTHBHI YMPAaBIIHCHKI PIMICHHS 1 JOCATATHA TMOCTABICHUX IUIEH iSIIBHOCTI.
[TinmpuemcTBa, SKI CBOEYACHO BUSBISIOTH HasBHI MpoOsieMu y (GOpMyBaHHI Ta
BUKOPWCTaHI MaifHa, MarOTh BHUIIl ITAHCH BUXOJY 3 KPHU30BOi CHUTyaIlli, sKa
CKJIaJIaCh M 3arpoXKye€ B MOJAIBIIOMY.
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Yepracvkuil 0eparcasHull mexHoa02iYHULL YHIGepcumem

MI)KHAPOJHUM APBITPAK SIK 3ACIE BPET'YJIFOBAHHSI
MI)KHAPOJHUX KOMEPIIMHUX CIIOPIB

BupileHHs nuTaHp, K1 CTOCYIOTbCS BUHMKHEHHS NIEBHUX CYNEPEUOK Mif
yac YKJIAQJaHHS KOMEPLINHUX YIOJ, € JOCUTh BAXKIUBUM y cepl MIKHAPOIHOT
TOpriBii. BCTaHOBIIGHHS CBITOBUX KOMEPIIIMHUX 3B’S3KIB, CIIBPOOITHUIITBO
PE3UJICHTIB PI3HUX JEpPXKAB Yy TaKUX Traiy3six, K 1HBECTyBaHHsS, (piHAaHCYBaHHS,
BUpOOHMUYA KooTepaitis, CIPUYMHSIE 301TBIIICHHS KUTBKOCTI
30BHIITHBOEKOHOMIYHHMX CITOPIB 1 HEOOXITHICTh 1X IIBHUIKOTO Ta CIIPaBEIJIMBOTO
BupimeHHsi. CaMe y IbOMY TOJIATA€ aKTYyaJIbHICTH MPOOJIEMH MIXKHAPOIHOTO
KOMEpIIHHOTO apOiTpaxy. MeTor BperyitoBaHHS MIDKHAPOJHUX KOMEPIIHHUX
CIIOPIB € YKJIaJJaHHsI KOMEPIIIHHUX YroJ, JOTOBOPIB 3a 3rojJi0l0 000X CTOPIH Ta Ha
yMOBax, Kl O MOBHICTIO 3aJ0BOJIBHSUTM 0OMABI cTOopoHH [3]. s BupimieHHs
TaKMX CYNEpPEeuoOK 1 BPEryJIOBaHHS MIKHAPOJHUX KOMEPLIMHUX CHOPIB
3aCTOCOBYIOTh CYAOBI Ta Tmo3acyAoBl mpouenypu. Haifuactime 3 MeToro
BPETYJIIOBAHHS KOMEPLIMHUX CHOPIB 3aCTOCOBYIOTh MIKHAPOJIHUN apOITpax, 110
ABJIIE COOO0 HENEP>)KABHUM Opras, IKUi (popMyeThCs 13 0CiO 32 BUOOPOM CTOPIH
ab0o 3a MpU3HAYEHHSIM Yy TMOPSAKY, BCTAaHOBJICHOMY 3aKOHOM. MiKHapOIHUI
apOiTpak Ma€ TMEBHI MepeBar, ki poOJATh HOT0 3HAYHO 3PYUHIIINM, HIXK 1HIII
METO/IM BPETYJIIOBAHHS MIKHAPOJIHUX KOMEPIIHUX CYNEepeUuoK, a caMe eKOHOMIsI
4yacy, CaMOCTIWHUN BUOIp CY/JiB, 3aBEpPIICHICTh CIPaBU, Mpoleaypa ""3aKpUTHX
nBepeit” Ta iH. ApOiTpakHa yrojaa, Ha BIAMIHY BiJl KOMEPIIIHHOTO KOHTPAaKTY,
XapaKTEPHU3yEThCsl aBTOHOMHICTIO Ta CaMOCTIHHICTIO, MO0 € T XapaKTepHOIO
pucoro. CTOpoHH, sIK1 YKJIaJal0Th apOIiTpaskHy Yroy, He MOXKYTh YXHJIUTHUCS Bif il
BUKOHAHHSI.
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