
000Z LUh IIIdh 

YVE 
HHHqVVIMh 

II 

filfilNUHI OJllOh!JOVOHXaI 
-uudaHawll! oJoq3I!xdah 
qhVdU XNOOMAVH HOME 

LaiuDHI LHHhIJOIrOHXaL-OHdaHaxrn LIINDVNdh 
HHIVdMA HNAVH I IIIHDO OELL3J3I3IHIIAT 

L 



YAK 378.001.89:33(082)(477-46) 
341 

pyKy€TLI 3ri)Ho 3 pilueInl.aM BieHoI paw T41TI Big 20.11.2000 P. 

3a'r]3epi<eHo BAK Yxpalmi 511 4iaxoe BHaHH5I 3 elcoHoMi'mHx HK 
(BIoJIeTeTm BAK YKpaIrm. - 2000. - X2 6) 

fOJIOBHHII peLaKTop 	npo4ecop JIera 10.1'. 

3acTynHuK 
I-OJIOBHOr'O peiacopa 	.T.H., npo4ecop XOM5HCOB 13.!. 

PeLauhiHa KoJ1eriI: 
CpecbKo I.F., K.e.H., ,rOLeHT 
Kydlce.mHuü MB., .u..e.H., npo4ecop 

KormcqB.f, 	oueHT 	el 

170.n51/we 0.M., ji.e.i-i., npocecop 
T,atwi-,,w AJJ., .e.ii., 9014ewr 

27ypwio A.M., 	npocecop 
Xapit/Kiu 0.1'., K.e.H., 

ILfr.'oiia I.M., .e,i-i., npo4ecop 
HyeHlco B.M., K.e.H., OUCHT 

' PeIeH3eHT Ky1ypy63a 1:1, 	npo4rncop, aKaeM1K AKaeMiI 

eKOHOM1'IHIIX HayK, 4epactiri'I ,gep?xaB11149 yHiBepdHTeT 

IM. B. XMeJmmuibKoro 

BiguOBigaJlbHHA 3a BHflyCK TenexHHcbI< 	
41T1 

lNijJ 967  yo 

36ipHMK HKOBHX npaL1b 1epI(acbKor0 IH)iceHepHo-TexHoJIoriqHoro 
IHCTHTyTy. Cepi: ExoHoMiqHi HayIGI. - tJCpK 	tilTi, 2000. - 134 ç 

ISBN 966-7533-06-9 

Y 36ipHmy flO/HO MaTepiaJIn HYKOBHX ocIri4,KeHb umpoxoro xona 
KTYMbFJHX rIpo6JTeM PebOPMYBaHH5I  eKoHoMiKH Yxpauirn. 

Y,111( 378.001.89:33(082)(477-46) 
341 

PeaKTopH: KocmenKo TB., lou oapernco A,10., /eipna .TLM., Ciu)opellKo .11.1k!. 
TexHitmHii peaicrop (Piicciiep 1.10. XyjorcHbo-TeXHi'-IHrn pcaaKTOP,/hCll51K H.I. 

KopeKTopw Py&;ua .TIJvI., Ko.nicliuK H. I]. 

ITli.ri. Ao gppq 26.02.200L OMT 60x84 1/8. flanip o4llcH. ApyK onepaTifBrnTi. FapxiTypa Taiirc. 
0611.-a. apic. 10.5. B.a. X2 90. Tiipaic 105 npHiipHrnd. LiHa gmBiPM. 4epxacbIciIi imiceHepHo- 

TCXHOn0FJqHHi1 IHCTmyr, pe9a1cIW HO 	BN geHTpLIJTI. 
18006, M. TlepacH, 6yJmBap ffleBqemca, 460, 4 ic. 

ISBN 966-7533-06-9 	 © KonelcrHB aBTopiB, 2000 



	

6Z1 	ij..00d OJOIOOhWVOHO)IC doui4 )I1i)I HH14.-LUOH1r'1 7'7 V90)11IJ 

.................................oajodii1ou3OJ 3HqLfH/cWO 

	

ZZI 	
-OaO1f.Li)K Ic qH aaOOH I~HW)OaOO IH1XW HhWOHON 

j24[f q,m,iodwj 

................1ciio4o ojoicoanirn9 i~jtnj.odudaLFIi gHh 	1131AJ. 11V dOdW.-°1I 

	

811 	

.............................iHdNA a 1c)iJ.r9O ojoodJ9 
S11

1BH13a/cdo4)d 11woir9odjj HH V9020J 'ITO mf
uradag '7jflf V90U1011J' 

  ...aoIdtoUOOJ xaozA x ogho a Aidouo Miff9OdU ff dvfldn)j 

zii   

	

LOt 	...........................
AIIILL OJOHTXdLI TflWOHO)l0 

a £LMAtOdU ojowurnioico 1cji900aAd)L i~rnuaoBI/(id oHa1McdOtI V •V 1UfVdICQOX 

001.................Illud)l
1ç awiAtodu X1HhOISOl'\l A)IHld11 

iitrnouodu iu. Icn4uoiI rnrnacdocp Ic AWHXY'I OJoaOu1 TI1L VIid1I2)Wd0J[ 

	

96 	.....................................

ovidu)flu 

aooNKo1oduooJd1110 H)IH1IO ilh1OJO1A1 f9 O)17I1QflWdl7' 'V o dozndj 

rnud)IA 1c.LO>1Ct1019 illH1wAl'zdoc Ic HwaL011O ioaoL1)ItOU qIfOd 0 J 9OYIV9U3 

68 

 

....... qaornaiwioc xi iii. i~Inrn1aof miodoxo rnoirgodn iuhU1OHOMI J/9 oIUdhV>IJj 

...............................HHfl3d)IA 
m'OHO)I nflIIfi9lLO iIcdou 

- 13)IILLIIfOU l3HqIfl3F1OUd J.4J3 ,I(EUdgddJ 

	

SL 	........
a iaioddocJ 1cNnIaod LLOOaHJS9000 j vuplu.ilffJ 

	

cL 	.............................. 1~uHflfa1dUjc. jJ oI7IdUqIfl 'jff 911UUdII'JJ 'J4p() )o>IzcLrOJJ — 

69 XHIONHHd iiiiiiid vwdod xy giTndJJ.HI 	01rnd9vJ 'j2tff oIUal 

............. 	O .mdwmiaidL .rIfl IThutdooM WOl3M4 cnoxoii . 1SHHomw aLM   

Ic 1h1anicouo Ic A%LHiJ1O i~nHoh1HHa IcwndoJiSI HNgodOd iliisxdU 1 V °°""1 

	

Is 	......
a1OIAI3Hd1flflU 9NA1f 0 XFIHhIWO}IOMO MIflDIMHa!P1d11 

IcL0HdO.L1-i1 T~}1n)oaoo OtLOm I I13tlHPO)ICI i}IhMDhidU ¶) ,,909v9.919uaoIg 

	

t,c 	LL0oNOHI' M XM0OhH.L01XO.L0 Iqd}%IOJOHW 	ildu 	dLifl 

111aodI4doHJ OOLi' WOHt10 9 J2(JSJ IOUVJVJ[J 	'IUK V9h/\ 

	

9t' 	...................
IDIHIt1O TI MO1f9Odll 21a3MdUU 

oaotwoxAdoll i~irnrnaiduA wiHa141N4) jjfl qflO,IOglfd' 'J 	o'nWOX 

it,doDtoo oJoHdadJ3 iHHaIcidoCd Ic irod xi i. TFIoud 1cioMqoE1dO 

a aLOCtItZOUOOJ XIllI9001l1U X14.L0149000 )lo1FIaod Ilt0 
O1Ud(IV1HflJJ7 'J4J9 OI1Id1Jf 

iitI1Ciff19OIfJ xiaoi'Ic a IcMHHd OJOHiflh19014 )10L149Od JAJI VV0V1 	)J nIdO 

0£ 

	

	.......................
HHHL01J 	9 

OJOH'IIIUOIcO 1~HHdoafl LLooaHIr9000 ()V9901J]' V19 ()1)Wf 'JU dOIl(WO 

.........................1'lHtId)IA 	wonoM irnrnaAoiuodu II1OJ3 	,4flJ OIUdlJf 

................................itrtdu ,c)rnlid AwoHcTrimio1lTaH a unaoo If 	d •3 vI9VJJ 

ci 	........................................................
Icodjodu OJOH1t100 

I OJOHhIWOUOxO )LMHHHh )l TILTL1)1 4Dlqoouc a TItllui.00aHI y•() VOOiIlfl!dJ 

	

6 	..
Icoouiodu ojohMugodna i~nniaollfOttOY IJO1fOUO1 	Vi ofdozv 

	

£ 	......................................u.00aoi.coøiodu Icd,(LMIcdL0 cu.olIcwdo4i 	'1DTrn4H11h itr11 vIq11Ii?17j 'jJ mnhlcWOX 

LMWE 



Y,ThJK 338.00136 

MET0)ifl 0I1HKI4 KOHKYPEHTOCIIPOMO)KHOCTj UI1LJHFHCMCTBA 

rpnrop 0.0., 
eMweHKo B.B. 

LIepKacj iHKeHepHo-TexHojIoriqH IHCTMTyT 

B CTTbC paccMaTpI4BaIoTc5 npaicrwieci<ie 
acnexmi OLCHJ(H X<oHKYpCHTOcflOco6HocTH npe-
flpflslTmI. UpeJto>KeHa 1I7accHcmxarM3I MeTooB 
ouer1KH YPOBH31 lcol-u(ypeHTocnoco6HocTl1 npe-
rrpI45ITrIsI. PaccMoTpeHbl B03MOKHOCTH HCflOJTh-

30BaHH5I MCT0OB OLICHICH ypoiusi ICOHKypCHT0-
cnoco6Hoc'r14 13 flpaICTHecrcoI Ae5LTejmiiocTii 
npeJwprnrTT4I.i C yTeToM 0006CHHOCTFX 0TCJThHbIX 
MeTQg0B. 

In the article practical competitiveness esti-
mation aspects of enterprises potential are consid-
ered. The classification of an enterprise competi-
tiveness level estimation methods is offered. The 
possibilities of use of the competitiveness level 
estimation methods in practical enterprises activ-
ity taking into account peculiarities of separate 
methods are considered. 

EKo1roMiT4ra cI4cTeMa YicpaIrm nepe-

6yBae B cTaIll copMyBaHH5I a 6ypxJrHnoro 
p03BHTKy. Cn ocTepiraCTbCq 3MiHa cpyypi 

HOJHO1O rocnoiapca UIJ151XOM 3MiH 
nponopuii y P03BHTKY oxpeMHx ra.ny3ei 

npoMnc.rIoBocTi Ta cj)opMyBaHH5I HOBHX TO-

BPHHX pUHICiB, flO flP143BOJ14Tb 90 32tFOCT-

PHH$I KOHKypCH'rHoI 6opoTb6H. BiTTm3H11ii 

ninpHeMcTBa, aAaDTyIOtII4Cb AO po60m B 
YMOBX p P1 HKO BHX Bi,LIHOCHH, rTOTpe6y}OTh 
uepernsuy OCk-IOBHHX ni.rxo.wB ao ynpaB.rriH-
H51 Ai5MbHjCTFO. Ba)KJrnBe 3HaqeHrJ5l rIpH 
UbOMY Mae 3aCTocyBaHHsl MeToiB Ta IH-
cTpyMeHTiB c-rpaTeriHoro yrjpaBJIiHHA )iI-

JIbH1CTIO Ta P03BMTK rTI2J1Ip14CMCTB. CTpaTe-
riqHe ynpaB.rurn-I31, LUO 3AirICHIOeTbcq nepe-

B)KHO Ha ni,rIpHeMCTBax, 3acHoBaHF4x Ha 

iH03eMHoMy KamTaJn, 6ayemc31, nepm 3a 

BCe, Ha c14cTeMi cTpaTenL{Horo nnaHyBaHH5I. 

Xapan'epHoo pFIcoIo .wsnmnocri TKHX njr-
rrHCMCTB C HaJIBH1CTb .LOCBiy p03po6KM Ta 

aanTauh1 cHcTeMH cpaerioro nJTaHy-

BHH5I 90 yMOB pHrncOBOr'O cepeowa 3 

YpaXYBaHH5IM Cne14i KH ,i5flTbHocTI fliU1pH-
CMCTBa. 

EuIbwicm BIT'iH3H5IHHX ToBapoBnpo-
6HMKiB r1paKT14I-LO He 3JU1CHIO1QTh cTpaTeri-
tIHOFO ru1aHyBaE-fHs, He p03yMiIOT-I14 140r'o lie- 

peBar. OHHM i3 TIMHH14IC1B HeBIIK0pMcTaHI-t5I 

cTpaTerltIHoro n.IaHyBaHHsI C BL2CyTHicTb 
cTpaTer'iqHoro MHCJIeHH5I cepeg KepiBHHKiB 

BHflOi Ta cepeHboI JTaHKTT ynpaBnmH5I, MO 

He 903BOJI31C ni,wlpHeMcTBy CTaTH cTpaTeriq-
HO 30piCHToBaFn4M. 

B YMOBax nocTiihToi M1HJTUJ3OcTI pH-
H}COBOITO cepeoBI4na rIunpMeMcTBa BEMy-

ilieHi KpITTHtIHO OLUHIOBaTH CBOI MO)KJIHBOCTj 
i BpaxoBynaTu 3FO3Fi Ta p143HKH, LUO 110-

CT1HHO BHHFtKLOTb y 30BHIIIIHB0My cepe.o-
BMW1 uirIpHeMcTBa. Y UHX YMOBX Ha BIT-
qH3H5IHHX rrLrrrpHeMcTBax Heo6x1Ho y.n,o-

C}COHaJIIOBaTH pO60Ty 3 AOCJIiAXCeHH31 pHHIcy, 
nporHo3yBaHH31 P03BHTK flOiH y 3OBHiTn-

HbOMY cepeoBrfau, rJr46oKoro aHa.nry roc-
HO,flapCbK0I 9iAJIbHOCTi i Ha L1il OCHOBI lipH-

HH5ITrsI o6rpyrlToBarn4x cTpaTeritlHHx pi-
uleHb, cnp5lMoBaHHx Ha UiJJB14WeHHs1 piBH5I 
KoHKypeHTocnpoMoMcHocTi nirIpHcMcTBa Ta 

3a6e3neqeH}-r51 MIUHHX KOHKypeHTHI1x fl0314-
L]il Ha pHHIcy. 

BHHX CTOCOBHO TepMiHo-
Jioril KOHKypeHTOC1-Ip OMOMCHO CTI AOCIITb pi3-
Hi, TOMY ZO J4b0F0 acy He ICHyC HaBiTb 3a-

raJmHoB1I3Ha'ieHoro flOH5rVr5I <<lCoHKypewro-
CnpoMo)IcHoc-ri ni,2rrpHeMcTBa>). He icye ii 

TKOO Ha6opy UOKBSHHKiB, 5lKi MOKyTb 6yTH 

96 	
3pHHK DjKllBMX npb qITI 
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e.rIeMewrlB CTpaTenqHoro floTeHLuaJIy TTO'pi-
6Hrnrn peeypcaMrf, ripHCTocyBaTHçsr 40 MOB 
Fl aLuoHajlbr-loI eKonoMlK}r Kpairn. 

OHF4M 3 dCHOBOrIOJIO)KHHX 3aBanb 
cTpaTerituroro ynpaniHH51 UsIJmHocTi ng- 
np}rcMcTBa C BH3Ha'IeHH5I nlw1pHeMHHrBKo-

r'o iioTeaiy imooro nirrpPJeMcTBa, T.06-
TO KOMr1neccua OLUHKa pIBH5I p03BHTly npo-
ueciB yn paBm H1151, TexHlxH, TeXHojioril, IH-
HOBaUiHoI aicrl4BHOcTi, kBaJr4iKaLJjI nepco-
HasIy, 3a6e31-rerIeHocTi ciHaHcoBF1MH pecyp-
CaMH. 

floTel-ftuaJT nuwpl4cMcTBa BK3€ Ha 
CTHb cTa6umuocTi 6i3Hecy Ta MO)KJIHBOCT1 

iioro p03BHTICy, i OCKISIbKH FEIU1pHCMCTB0 
(1)yHKWOHyC Ha Kol-lKypewrHoMy PMHKy, TO 
aIcTyanbHoI-o r!po6sreMolo, KM BM3Ha'-reHH5I 

fJOTeHLUaJIy, cTae Ta1co?c B143HaqeHH5I KOHKy-
peHTocnpoMo)rci-rocTi flUrIpHCMcTBa, 5U(a BM-
IBJ1$ICTJc51 WJ11XOM flOpi BH$IHH5 rroTeHulaJIiB 

cI)IpM KoI-ncypef-JTIE3 i )eTepMiHye XHrre3aT-
HICTb cIDipMH Ha KOHXpeTH0My pJTHxy. 

HHI-ti cHye 6araTo MeTOrHIc OLJ1HKH 
KOHKypeFlTocrxpoMo)l(HocTj HpOyT<Ty. Lei 

awr MOKHa flO5ICH14T14 THM, WO KOHICYPeH- 
UiA 	Bl4po6HI4xaMI4 BHI1JI14BaC Ha llOBepx- 
H1O P14HKOBI4X BLLHOCHH qCpe3  RoHxypeHLlro 
M1)I( ToBapaMl4. Aie ninrrpT4cMcTB0 y CBOiI1 
LU$IJThHOCTi He MO?Ke GrII4paTMC5t TIJThKH Ha 
xOHKypei-lTocnpoMo)JcHicm TOBapy. B pm-i-
KOBHX Bi)JHOcHHax IcpHTepieM CKOHOMIqHOI 
ecl)eKmBH0cTI cTaC KOHKypeHTocnpoMox-
H1CTL niJflpFleMcma, Y TKHX YMOBax BaK-
JTHBOIO ripo6.rieMo}o cTae KiJIbXICHa OLUHR 
pIBH2 1<0 I-I KypeHTocnpoMoKHocTj rIigl-lpl4CM-
CTBa Ta ynpaBJTiHH5I Hero. 

)1IEJi2 w4piwenH5I rrpo6MeMn rwBH-

WeHH51 PiBH5I KOHKypeHTocnpoMoKHoc'ri 
flizJnpu€McTBa Heo6xi.rwa FCoi-fxpe-ri-ia Ta 3py-
HHa MeTozuuca OUiHKJ4 LUDOFO p113m1. P03rJ151-
HMO 3MICT ICHyIO-JWX MeTOiB. Bci BOHH C 

OBOfli pi3Hl4MJ-1 i Bl'JKOpPlcToByrom TJ15f BH-

Mip}0BaHH39 pumi KOHKypeHTocrIpoMo?KHOCrj 
nunpHcMcTBa pi3Hi rIOKa3HHKH. 

MeTo,rjii OLUHKH pIBH5I KOHKypeHTO-

crIpOMoN(HOCTI rIi.rxrlpHCMcTBa MWKHa 3rpy-
flYBTH 3a T1<HMH niJxoaMw 

npOUYKTOBiiPi fliLXi, 51KM 1 flOJ151-
t-ac y BVI3HaT.leHr.0 KOHKypeHTOcnpOMWKHOcTi 
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rIWIipr1CMHrnbxOrO flOTHLj.TIy Ha OCHOBi 

OLUHI(H KOHRypeHTocnpoMoyicHocTj flpO.LyKTy 
(ToBapHHx rpyn) n'JlnpMeMcTBa. B exax 
flpOyKTOBOrO fli.ixojy BMKOpHcTOByIomcsi 

MaTp1prni MCTOIW (MaTpMIi EOCTOHCbKOI 
KOHCyJThTaTUBHOI rpyrmi (EKF), Max KiH3i, 

6a.riaHcy ")1(14TFCBI4X W4KJ71B" cTpa'reri'-rHoi 
301-1H rOcnoaproBaHn5I (C3IT)) Ta 4DOpMaJIi-
30BaHH MeTO; 

2) cTaTycHH rii,rxi, xKMA nosisirac y 
BH3HaqeHHI LIOKa3HHKIB KOHKypeHTHOrO CTa- 
TC dMpMH (KC). CTaTyCHH niixi ne-
pe6atiac BHKOpHCTaHH5I Mei'o,Ly Ai-ico4a 
Ta MeTOAY FpaoBa; 

3) excnepTHMA nijxi,r, SIxr.r1'J nosrsirae 
B OLUHLU pi3HHx cl)aXTOpiB, LUO copMyroTb 
KOHKHTOCflp 0 MO?KHiCTB nOTeJ-ILuaJry fliJ-
rIpT4cMcTBa, HIJISIXOM ypaxyBaHHsl eKCrIepT-
HHX OWHOK. To er<cnepTl-lnx MeTOiB BiZHO-

csrmcsr: SWOT-aHa.rJi3, KBagpaT aOTeHriaJiy, 

6araTo KYTfflTK KoHKypeHTocnpoMoKHocTi, 
MeToz aMepIrKaHcbxoi acoulaujI ynpaBJ11HH5r, 
MCT09 KoxeHa, MeTO) paHrm, MaTpH45I 
cTpaTerrr.rImx pecypciB. 

CYTHiCTb, ITCPeBarl4 Ta OCO6JIHBOCTI 
3acTocyBaHHsI BKa3aHHX MCTOUB OflI4CaHi B 
cnrewaJmHiiiJliTepaTypi []; 2; 3; 4; 5; 6]. 

B LUJ1OMy go nepeBar MaTpHHHX Me-
TO,L11B MWlcHa B1.LHeCTI4 MO)T(JTHBiCTB HaoqHo-

ro no)aHHsr pe3yimTaTiB OLUHKH, - M0>KJIH-

BXCTID upOr'H03yB al-ifisI Ma6yTHborO, MOMC-

JJHB1CTI, BH3HaqeH5j KoHKpeTHHx 3axo,TUB 

1JOJO HiBHIICHH51 piBHsI KoHxypewrocnpo-

MO)KHOCTI. He1onixaMH MaTpprtIHHx MeToiB 
C 3Ha9Ha cnpou]eHicm MoeJIe, aeMo)rcJIIr-

BlOm OTUHMTM npo,1yKT14 (OF), six! 3HaxQ- 

5ITbCSI Ha cepe)Hix fl031'1LU51X, HeMoIcTHBicm 
OTpHMaHT-rsr -lMceJThHoro 3HaHeHHsz KOHKy-

peHTocnpoMoIcHocTj OLLrnpI4CMcTBa; HeMo-
)KJJHBJCTb B1,13HaqeH[-r59 (]JaKTopiB, 5110 BflJIM-
BaICTID came i-ia TaKe p03TarnyBaHj-I31 C3F y 
camomy ni)npneMcTm; HeMo)IuTHBicm BH-

3HatIeHH5I, ILO cage BfTJ1HBC ua 3MiHy £10314-
uii OF [1]. 

ct1opMaJT130BaHT4 MeTO, 3allp000-
HOBaHIIil IO.E. IBaH0BI4M, BIt3HC KiJIbKiC-

HMH nOKa3Hm<, AKHH BKJlIOqaC B ceöe qBa 
eneMeHTH: xpnjepi, ao B1.26nJBae CTyrnHb 

3aJtc7BosIeHHsi uoTpe6 cnoKMBa'-iiB, -i xpwre- 

301pHHK HKOUI1X npab qITI 



uiFiu !Hh1OHOX] :dal 

0 	- 	66l 	IdLIi'\1OHJ 
:. omoi aanodAxHox-a w3I4dut!u qLOIH 

- 	M9O0011 	HJwdu -qiriflt odu Ifliimido4Hi 	1OHEflX9O01-1 	qJoTHaI~ 

THc1ooL 	:rcHflnod/cIHo>I 	y 	qoRvIrol 	-9 aI0FI3MdIJiflu ii. lrn'm, Xvodu 1c11)1uh1 odos 

° IE ̀6661 'AT-DJ 	M yL0 	Avou Iu-I urn-Iod1c)ruo)r ql4gg 

- 	MHH9t0OL1 MHHJflflia1j-J :B14uIratdu1c OHh -id iu. /xnnd UHJ. 'a3VJ3Mdthflu 	iiA.ttodu 
-iJoL1cLL3 	1)iqodog0 	pqOqHmdoM 	ç vxicpHrTaLio 	'irnixt4w4odoauui qjioiid 	'oaioi3 

1LZ-9? 3- Z59 -'8661 -HdunIu gomdu I'Ilug a 'qgirrt'J 'laJowHdu 
- irnrdi1ç iaouoFuodU adu icnniiradu,c -1Tfl UMJ. :)Lg XFIM1J. 'rdoJM14 XHT1Hflh1(LPJ0 
oJonaicc1o1 	llw.QMIV 	otoIIdMA 	>UH Alud ttia 	iorrii 	onduirtu 	LLooE4qIft{T1l 
-019 // EcHNEIfat'dlJA 131 M)1141t10 g1JOO11OL0R 

a XIfLllnHQLOU oJoxqrw1HMdu 
:Ir13flivaLou HH)IffiIHvHdur 	i'4tJ1 t'HItIDcJ 	fr -1'IU 	L.LooH)KO1OduoOLHodcNHo)! 	H)JHI1-1O 	A 

0689 - 9661 
- t'JwrouodoLx f13)LoH3uoda 

-010 	oomi-u Hh OLOI 	H1-FuA0O.LO13E 

iHHL0)Id13JJ gmioomuonedio )J(- )( H0913Jf 	£ 
XnA1113J XP1I4Id a LLOOH 

66 "vEivdawix -IHLUY1O)I ,XT iaoiuid 	j. uadouoio 	ivA 

K13H1t13H10U3 :911-3 - i3aOtt13dJ lvod 01,LOIHql4lX9,gfO 13I11DIH1fMH 	'111141110 S 	LL01H 

Ofl 	/ 	L'1lAdHC[) 	IcHJau3dJ.o 	1S100h1OHOM€ 	z -hOIGH 13M1SOtt HLA9 0)1<OM FJO)I1ffO0H WHULF 

6861 '13)I14}%IOHOMC :J/J - ISJH1? 0 (1011 -)t(OJAJ 	1HH13L014d0)lHa i 	oodu 	va1io1d!wHa 
:oHHLat'duc 	0M00hMJ0J13C113 	14 	(1)4)0014V 0H01M'llf0 	O)DKI39 iML 	'11 q.LI91314 	IlhO-Il3hOUf)I2 

'14XH14I4Hh 	ioA 	ioouruoxo 	a w4odA)rnoM 

VdAdNdLLUh odu T1trlwdocHi ov AU&L0O2' OJOHIT13LC)I0 xia 

-oiiA 0 !Ho(l 	mtng1u 	:afl:toJo 	XkIHJ. 

-donoMo HJl3aodofl LLooHqlnsfl1 I'IIHhFLL)u3du a 
iia.Loin dinnu Awtaod jSOqLojAq000Lovc wIodMm uqLowqmdulnLi Air 

AHI3IrU OJoHhUaL13dIO oaoHaHIMoco HM9od -13rnua1ou Mrnino mitaLow T1-IIdouoN3 
-sod ooaovAtrodou (moaoxuaogo 9 13U10V0 in3fl1140101.1 IHH 

-ndufl'Tu 	aooH)KowoduooIHodANlroN 	qHogic[ -qjr13I'rnino 131 ouao113dJ0 AHErlmmIuO gXqoj, 

14uHqIfl3od 	odu 	mii3wdo4)Hi 	qIorndiaoIoo7' -oHdoMMa on onoa OM)IIS qliallH '013h HMHaOU 

'tu. 131OH0fl iluj.ow3l4dutriu aoo1D1owoduoQj. a 	Ic)IHHd 	icjonrni 	121-1 	i10OH)KO1IJOdU0OJ.H0d 

-HodA)u-loM qnoaid ftLHl-Ifllo oi-i010Lcuo) 	12J. -AMH0N qHoaid Hw,IOoHg IIJ.121A1 OMolJ oaIo1 
)lOFIfllO XI4HhL9OHTJ'o 'xnnaouon EHH12IAu4dL0 -Hdutrm o11i '01 )1C0N12J. 13 'aiNI4I4gl2NOU XH)flNOtI' 
14JAID1HHA 	qLIIUOUEolr 	on 	aa1o1i3Mdurnu cIotHoh12HHao4 	£OdOh 	1J.0OHq1flUi1' 	I4THhF4L 

LLooH)Ko1Jo duo onTodA)rnoN Kiiard n'intio oir -x12du a .wuaaAaoloMdoNI4a ooit'a xi otn '01 3 
(oJoHIdolioxo 	'0J0HOAI13J.0 	'OJOaODtAtrodn) (aao1ndj itoLow '13([)4)Oony iroIo1'i) arn'oIoi 

ai1ioxttiu xnnid KHu12IoHdoMHa uoo arnrov x14noAj.12j.o 	HJAn2xnfot!oH 	u'i H 

Ko 	u2aoIuoH!tjC ;)BW aflroIo or4J.Nodoxol-1 MuH12d90 FLLA9 

digna. Avocrn 	id11 	139Iow31Idutrru 	1.LOOHM( 0)kOlkJ 1414)IK CWOIHOdAMHOM 1-I1'1HO E H)NLILL 

-ooduooIHodAxHoN HMHT11O aflloiovi 12)NIflN K0flOa0dll 	irnrnSnaidou 	om 	'01 	)K0)112.L 

Fw2aAaoIoHdoNHa onqjrUioti' 12aj.owondthnu LI. 13 'M141413)10U T4HHqIr12dJon4i xi i l3aLflI1H9Odna 
-00U)I0}I0dU0OIH0dAMH0N Knrnd )IOHfllO XHH L.LOOHaFLLMO4)O ID114H12N0H E0QLK1Oa13H OH OITI 

-hOl 11.1. X14H12aOJJ-IAd,190 	mqjri9 	KH1413141MdJ.O 01. 9 Airoi 	HYfl2MTir0130H 	11110mMu OJOFI 
04LON E Aio1 	rinao1i'odoo AtAIoaornHd u u. oi'orn qivoxLc Nnnottoaodu 	i 	'u.00i-oicoiwd 
-oouqingfli' oJowau.uo12 xHLwdxo VuHt-IWIAX -uooIHodHoM 'KHaid a14140KM14 	12H 312HIcu 

IoHdurnJi qIoiHN(ooduoo1nodAN 0111 	'13ddJbE 	.gH1cMcOF 
-HOX HJJ4urno qLoTqHirx<oW qjMnejt nnoa oln 121 iixrnflo 12HODIqIIIN 9 Aoj.ov 	oorn11 ru' 
'01 3 

 

9I11OIoIAl X141412112Na 01,L0IaHIr9000 -llJ13aOdOfl 	l2aflh1IH9od11a 	LIOOHaI1.LNOcfIO 1-lid 


