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Xopomyn FOuis BikTopiBHa
acmipaHt
Yepracvkuii 0eparcagruil mexHono2iuHuil yHigepcumem, Ykpaina

IHBECTULIIMHA MPUBABJIUBICTD
ATPAPHOI'O CEKTOPY YKPATHN

AKTyanpHICTh NPOOJIEMH 1HBECTHLIHHOI NPHUBAOIMBOCTI HALIOHAJIBHOI E€KOHOMIKH, ii
OKpeMHUX TepHuTOpid (perioHiB) i cdep (ramysei), mANPHEMCTB Ta iX 00’€qHaHL B CYyYaCHUX
yMOBax OOYMOBJIEHA «3pOCTAIOUOI0 MPAKTUYHOIO IOTPEOOI0 y HAyKOBO OOIPYHTOBAaHUX
CTpaTerisfiX, KOHUEMIifAX, MPOEKTax Ta MporpaMax» IHBECTHLIHHOTO, a TaKOX COILiaJbHO-
€KOHOMIYHOTo po3BUTKY [1]. HeoOXiqHICTh pO3B’si3aHHS 3aBJaHb MOKPAIIEHHS 1HBECTHUIIIHOI
MPUBA0IMBOCTI CIIILCHKOTO TOCIIOAApCTBa Y KpaiHu 3yMOBIICHA TOTPe00r0 MOO1Ti3aI1lii IHBECTHIIII
y CUTIbCBKE TOCIIOAAPCTRBO IS CTAJIOr0 €KOHOMIYHOTO 3POCTaHHS Ta PO3BUTKY [2].

VY HaiizarajJpHIIIOMY PO3YMIHHI 1HBECTULINHY NPUBAOJIMBICTD JOLUIBHO PO3MJIAJIATH SIK
BHU3HAUEHY CYKYMHICTh XapaKTEPUCTHK O0’€KTa 1HBECTYBaHHS («OLIHOYHY XapaKTEPUCTHKY
cTaHy» 00’€KkTy iHBeCTyBaHHA [3, c. 126]), 110 «3a10BOJIbLHAE BUMOTaM iHBECTOpa Ta MEPEKOHYE
HOro B IOIUTPHOCTI BKIIQJAHHS KOIITIB B JaHUH 00’ €KT» [Tam caMo|. ba3oBUME KOMIIOHEHTaMH,
SIK1 BU3HAYAIOTh PIBEHb 1HBECTHUIIIHHOT MPUBAOIUBOCTI HAIIIOHAJIILHOT €KOHOMIKH a00 i OKpeMoi
cdepu, MOXKYTh BUCTYINATH HasBHI NMPHUPOJHI 1 TPYAOBI pecypcu, reorpadiyHe po3TallyBaHHS,
pPO3BHHEHA PHUHKOBA iH(PPACTPYKTYpa; JO KOMIIOHEHTIB 1HBECTHLINHOI NpPUBAOIMBOCTI, SKi
bopMy1OTECS B €KOHOMII KpaiHu (Ta i okpemux cdepax/perioHax) 3a MEBHUX COLIAIBHO-
€KOHOMIYHUX YMOB, MOYKHA BITHECTH BIJIOBIHE 3aKOHOJABYE Ta IHCTUTYIlIHHE 3a0€3TCUCHHS,
crpusTIuBe Oi3HEC-cepeioBHUIIe Ta iH. [4].

BumiproBaHHsT 1HBECTHIIMHOI MpUBAaOIMBOCTI E€KOHOMIKM YKpaiHM 3a BHU3HAYEHOIO
METOAMKOIO B:ke 12 pOKiB MOCHiIb HpoBOAUTH European Business Association B pamkax
nochipkeHHs «lHAeKc iHBeCTHULIWHOT MPpUBAOMMBOCTI YKpaiHu». J[MHaMika 3HAa4YeHb 1HIEKCY
iHBecTHIliiTHOT mpuBabimBocTi Ykpainu B nepion 2018-2020 poku npepcTaBieHO Ha pUCYHKY 1.
3rigHo 3 pe3yibTaTaMd YeproBoro JociipkeHHS [5] (ske Oasyerbcst Ha ommryBanHi 101
pECTHOHJIEHTa, WIO0 € KEepiBHUKaMH KOMIIaHIW-4lieHiB Acormiaiii), piBeHb 1HBECTHUIIHHOT
npuBabIMBOCTI YKpainu y apyriii monosusi 2020 poky 3aM3uBCA 110 2,40 6aJiB 3 5-TH MOKITUBUX.
Ha nymky excmeptiB European Business Association, Take 3Ha4€HHS 1HACKCY CBIIYWTH MPO
«6e3mpeneaeHTHe Big 2013 poky 3HWKEHHS HACTPOIB iIHBECTOPIB B YKpaiHi».
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[TamiHHS 1HBECTHIIIHOI TPUBAOIMBOCTI CYNPOBOKYETHCS BiANOBITHHUM CKOPOYCHHSIM
1HBECTHUIIH. 3a IeIKUMH OI[IHKaMH, PIBeHb 1HBECTHUIIiNl B €KOHOMIII IIe Hamepeao HI «KOpOoHa-
KpHu3u» repeOyBaB Ha JOBOJII HU3bKOMY piBHI (10 18% BBII), a B mepiof 1mi€l Kpu3u — CyTTEBO
noripmuscs: 3a 9 Micanis 2020 poky BanoBe HarpoMaJKEHHS OCHOBHOTO KamiTally CTaHOBUTh
mumre 12,6% BBIT; canpio npsmux iHo3eMHHX iHBecTHIliH 3a 10 micsis 2020 poky — 0,2 mupx
nonapiB CIIA, a yuctuii npumiIuB NopTQeabHUX IHBECTHIIIN 10 MPUBATHOTO CEKTOPY — OJIM3bKUN
1o HyJIs [6].

Ha ¢oni 3aranpHOro crnajy iHBECTHULIHHMX MOTOKIB B YKpaiHi, B arpapHOMY CEKTOpi il
E€KOHOMIKH pO3rOpTa€ThCs iHBeCTHUIlIHHA Kpu3a. Skmo 3a 9 micsaniB 2020 poky iHIEKC 00CSTiB
KammiTaJIbHUX 1HBECTHUIIIA B €KOHOMIKY CTaHOBUTH 65 % Bix BiamoBigHOro nmokasznuka 2019 poxy,
TO TIO CEKTOPY «CLIbChKE TOCIOJAPCTBO, MUCIIMBCTBO 1 HAJaHHS TMOB'SI3aHUX 13 HUMHU IMOCITYT»
3HAYEHHS I[bOT'0 MOKa3HUKa J0PiBHIOE jniie 56,6 % [7].

Ha nymky ¢axiBuiB HamionaabHOro HaykoBOro HEHTPY «IHCTHTYT arpapHOi €KOHOMIKH,
rOmui  (MOPIBHO 3 EKOHOMIKOIO 3arajioM) iHBECTHIIIMHUN cHaj B arpapHOMy CEKTOpi
3YMOBJICHUY YHHHUKAMHU, 110 ITOB’53aHi 3 HEJIOCTATHHO BUBKCHUMHU 3MIHAMU B CEKTOPATBHOMY
YIOpaBIliHHI, HECTIPUATIMBUMHU 332 TPUPOTHO-KIIMATUYHIUMH YMOBAMH TEIUIMMHU NIEPIOAAMH POKY,
nangemiero Ha Covid-19, mocuneHHAM 1HIIUX IHBECTHLIWHUX PU3MKIB 1 PH3HKIB 30€peKeHHS
KariTaiy, BiIMOBOIO arpOiHBECTOPIB Bij peajizarii CBOiX 1HBECTHUIIMHHUX MPOEKTIB y 3B’SI3KY 3
OUIKYBaHHSMH Ha KYIIIBIIIO 3EMEIBbHUX JUISTHOK CLICHKOTOCTIONAPCHKOTO TMPU3HAYCHHS,
moTripiieHHssM (IHAHCOBOTO CTaHy JEp)KaBH, NPUITMHCHHSAM isUIBHOCTI 3HAYHOI KUIBKOCTI
cy0’exTiB Manoro Oi3Hecy, YNOBITbHCHHSIM IHBECTUIIHHOI JISUTBHOCTI B CEKTOpaX €KOHOMIKH,
OB’ SI3aHUX 13 CIILCHKHUM, JIICOBHM, PUOHUM TOCIOJApPCTBAMHU 1 MEpepoOICHHSAM, a TaKOXK 3
iHmuMu gaxropamm» [7].
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