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MNEPCIHHEKTUBHU PO3BUTKY PUHKY BEHUYYPHOI'O KAIIITAJIY JJIsA
®IHAHCYBAHHS CTAPT-AII IPOEKTIB ATPAPHOI C®EPU YKPAIHU

BenuypHe iHBecTyBaHHs, SIKe CIpsSMOBaHe Ha (piHAHCYBaHHS pPH3UKOBUX Oi3HeEC-
MPOEKTIB 3 TMOTEHIIHHO NPUOYTKOBICTIO BHILOK 3a CEpeaHId pIiBEHb, € JOCUTH
B3a€MOIIOB’I3aHUM 3 arpapHUM MiANMPUEMHHUNTBOM. JJIT OCTAaHHBOTO BIIACTHBA HASBHICTDH
3HAYHOI KIJBKOCTI PI3HOMAHITHUX PH3HMKIB, 30KpeMa MPHUPOTHO-KIIMATHYHUX Ta
(1HaHCOBO-€KOHOMIYHUX. 3a3Ha4yeHI PU3UKUA € OCOOJIMBO aKTYaTbHUMH IS BITUM3HSIHHX
arpapHMX MiANPUEMCTB, BPaXOBYIOUHU BIJCYTHICTh PO3BUHEHOI PUHKOBOI 1H(YPACTPYKTYpH 1
OOMEXEHICTh y JOCTYIl A0 TPaauIiHHUX (PIHAHCOBUX PECYpCiB, 30KpemMa, OaHKIBCHKHX
KpPEIWTIB.

Tak, y 2015 p. mianpuemctBamu arpomnpomucioBoro komiiekcy (AIIK) Ykpainu
OyJo 3allydeHO KpeauTiB Ha cymy 14,2 mupa. rpH., To0To y 1,3 pas3u Oinblie NOpPiBHAHO 3
nornepenHiM pokoM. OJHaK, cepel HUX YacTKa JIOBIOCTPOKOBHX KPEIUTIB CKJIAla€ TPOXH
oumpire 10% (1,6 mapa. rpH.) [1]. 1o Toro , arpapHuii 613HeC Ma€e 3HAYHUI IHHOBAI[IHHUN
MOTEHIlIal, 30KpeMa BHUTOTOBJICHHS  E€KOMPOMAYKIIl, KOMIT IOTepu3allis  MpoIecy
BUPOOHUIITBA, sKi HAOYJIM 3HAYHOTO TOIIUPEHHS 3a KopAoHOM. Tomy, 3abe3meueHHs
JOCTYNy MPEACTaBHUKIB arpapHoro 0i3Hecy /10 ¢hiHAHCOBUX PECypCiB BEHYYPHOTO KarliTaity
€ BOXXJIMBOIO NIEPETYMOBOIO PO3BUTKY HalllOHATbHOI EKOHOMIKH.

ATIIK VYkpainu BojoJii€ 3HAYHUM MOTEHIIAIOM JIsl PO3BUTKY. 30KpeMa, 3HAYHOTO
nomupeHHs: HaOyBae opraniuHe 3emuiepoOctBo. Hampuknan, mianmpuemctBo «Crapwid
[Topunibk» (BonmHchbka 0071.) BHpOONISE€ TPOMYKIlitO, $Ky peamxi3ye He JHIIe Ha
BITYM3HSIHOMY, aje i €BpOINEHChKOMY pHHKY; KoomepatuB «Exom» (IBanO-DpaHKiBChKa
00J1.), CKYIIOBYFOUH MOJIOKO Yy MICIIEBHX JKHTEJIIB 3a BHTITHOIO I 000X CTOPIH IIHOIO,
3MIACHIOE TIepepoOKy Ta BHUTOTOBJICHHS MPOAYKIIi, SKy MHOTIM peai3ye 3a HUKYUMU
MOPIBHSIHO 32 PUHKOBUMH LIIHaMH [2].

3a OLIHKaMHU EKCHEepTiB, HA Cy4aCHOMY €Talll JaHWi MOTEHIial BUKOPUCTOBYETHCS
MEHII HDK Ha TOJOBUHY. PeHTaOeNbHICTh CITbCHKOTOCIOAAPCHKOI MISIBHOCTI € JOCUTH
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MpUBAOIMBOIO IS TiANPUEMHHUIITBA, 30KpeMa 1 BEHUYpHOTO iHBecTyBaHHA. OJHaK, Ha
ChOTOJIHI B arpapHiii raiy3l mnpauipoe He Oinbiie 7% BEHUYpPHOrO KamiTamy, sKdAN
¢ysukuionye B Ykpaini [3, c. 84]. OCHOBHUMH NPUYMHAMHM HHM3BKOi YAaCTKH BEHUYPHOTO
KamiTany y ¢piHaHCYBaHH1 arpOMPOMUCIIOBUX O13HEC-TIPOEKTIB € HACTYIIHI.

— TiHI3aIA Y BEJCHHI arpapHoro O0i3HeCy Ta BIACYTHICTh 3pO3YMUINX MPOIEAYP IS
BUXOJly 13 HBOTO, IO CIPUYMHEHO BIJICYTHICTIO PUHKY 3€MENb CLIBIOCHPU3HAYCHHS,
HasBHICTIO HAJMIPHOIO MOJATKOBOIO 1 OIOPOKPAaTUYHOIO THUCKY Ta CIIa0KUM pIBHEM
PO3BUTKY (PIHAHCOBOTO PUHKY B YKpaiHi;

— BIJICYTHICTh Ha Jep>KaBHOMY pIiBHI JI€BOTO 1HCTUTYTY I 3aXHUCTy IIpaB
IHTEJIEKTYyaIbHO1 BJIACHOCTI, [0 CTBOPIOE IMEPEIIKOIN Yy 3aXHCTI IHTEpEeCiB 1HBeCTOpa Ha
MDKHapOJHOMY PHUHKY Ta BHUKJIMKA€ CIIPHI CUTYalli 100 HE3aKOHHOTO BHKOPUCTaHHS
IHTEJIEKTYyaJIbHOI BIIACHOCTI;

— HecTada HeoOX1THOT KUIBKOCTI (haxiBHiB y chepi BeHUypHOTOo (piHAaHCYBAaHHS, IO
MepeNIKoHkae ePEKTUBHOMY IIONITYKY BIAMOBIIHUX 1HBECTOPIB JJiI KOXKHOTO IIPOCKTY,
BMIHHIO BUSIBUTH HAlOUIbII 1HHOBAIIITHI MPOEKTU Ta KBaJi()iKOBAHO MPOBECTHU iX OLIHKY 1
aHaui3.

3 MeToWw MmABUIIEHHA e()EKTUBHOCTI IHHOBAIIMHOT MiSUTBHOCTI  arpapHHUX
MiJIPUEMCTB JIOIUIBHO PO3BUBATH CHUCTEMY BeHUYpHOTO (iHaHcyBaHHA. OCHOBHUMU
dakropamu, fK1 3a0€3MeUyl0Th PO3BUTOK BEHUYPHOI I1HAYCTpii, € HACTYIHI: PO3BUTOK
HayKOBO-OCBITHBOI 0a3W I 3AIHMCHEHHS Oe3MepepBHOrO MHUKIY JOCTIIHKEHB; 3piTICTh
(iHaHCOBMX IHCTHUTYTIB Ta pPHHKIB, IOJITHYHA Ta MaKPOCKOHOMIYHA CTaOUIBHICTB;
3a]lydyeHHs TNPUBATHOTO KamiTally B HAayKOBO-TEXHIYHY cQepy, 30KpeMa, 3MEHILIEHHS
MIHIMaJIbHO HEOOXIAHOI CyMH 3allydeHHs KOWTIB (DI3MYHMX OCI0 y KamiTajl BEeHUYpHUX
dhoHIIB; MOJEpHI3allisI arpapHOro CeKTopa 13 (POpMyBaHHSIM HOBHUX BHCOKOTEXHOJOTTUHHX
BHPOOHUIITB; (DOPMYBaHHS HOBHX BHCOKOIPHOYTKOBHUX PHUHKIB IIHHUX TMaIepiB Majaux
BHCOKOTEXHOJIOTIYHUX KOMIIaHiH. [ |

BucnoBku. OTxe, Ha cydyacHOMY eTari 00csru BeHUYypHOro (piHaHCYBaHHS arpapHoi
chepu  YKpaiHH HE  33J0BOJBHSIOTH  IOBHOK  MIPOK  3pocTarodi  MoTpedu
CUIbCHKOTOCIIOJIAPCHKUX MIJIPUEMCTB. 3 METOIO aKTHUBI3allli AISUIBHOCTI BEHUYPHHUX (DOHIIB
Ha arpapHOMY PUHKY HAI[IOHAJIbHOI €KOHOMIKH HEOOX1HO: PO3TIIAHYTH Ha 3aKOHOJAABUOMY
piBHI MOXJHBICTE (OHIB 3AIMCHIOBATH KPEIUTHY MiSUTBHICTH, MIJBUIIUTH pPiBEHb
3allydyeHHsl pecypciB Bif ¢izmuHUX 0ci0, ckacyBaTtu 3a00poHY Ha TyOiidyHE PO3MIIICHHS
HIHHUX TmanepiB (OHAIB, MIJBUILMTH Ha JIEp)KABHOMY pIBHI pIBEHb 3aXUUIEHOCTI
IHTENIeKTyaJ IbHUX TpaB BJIACHOCTI, CTBOPIOBATH MOJATKOBI CTUMYIW JIsl 1HIUBITYyaTbHUX
iHBecTOpiB. BrpoBa/sKeHHS TEXHOJIOTI BEeHUypHOTO (iHAHCYBaHHsS arpapHoro Oi3Hecy
noTpeOye 3M1HCHEHHS TOAAIBIIINX HAYKOBHUX JTOCHIIXKEHb JIaHO1 MPOOJIEMATHKHY.
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