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TPAHCHALIOHAJILHI KOPIIOPALII{
Y PEAJIISIX CYYACHOT'O MIZKHAPOJJHOI'O BI3HECY

Ilpogedeno amaniz, Ha 0CHOBI sIKO20 0OIPYHMOBAHO, WO, 3 00Ho20 oKy, THK 6e3nepeuno eusnaua-
oMb OUHAMIKY Md OCHOBHI MEHOEHYIl PO36UMK) CGIMO0BOI eKOHOMIKU 3A2aiOM, KOHMPOIOWMb il OCHOGHI
MpeHou ma MexHONOSITHHUIL PIGeHb I 3HAYHOW MIPOIO SUHAYAIOMb NPAasuia epu. 3 iHuwoeo OOKy, y peaunisix
cyuacHozo mixcHapoonozo 6isnecy THK meoic e modcyms He epaxogysamu peaiii ma meHOeHYii, o cKid-
oaromucs y CYCRibCmsi, i 3MyuieHi nionawmosyeamucs nio Hux y ceoiti oisnvHocmi. OOHIEI 3 OCHOBHUX
MaxKux peanitli € KOHYenyisi cmaioeo po3sUmKy, aHaunizy enaugy akoi Ha disarvHicms THK i npucesueno yio
cmammio.

Toxazano, wo, wo Hi KOHYenyis eK302eHH020, Hi KOHYenyis eHO02eHHO20 eKOHOMIYHO20 3POCTHAHHS
He 8paxo8yromv NOGHOI MIPOIO eKOIOIYHUX YUHHUKIE MA GUKIUKIE, WO CMOsiMb neped CYyYacHUM CYChilbC-
meom. Kpim moeo, sxcooHa 3i 32a0anux mooenel eKOHOMIYHO20 3pOCMAHHS He NPpUOLIAia 00CMamHbol yeazu
coyianbHUM YUHHUKAM ma npoonemam cmabinsrocmi. Tomy nazpina nompebdba hopmysanus HO80I, eKo1020-
eKOHOMIUHOI modeni 3pocmanns cyvachux THK, wo noeonana 6 y codi 3000ymxu npupoOHu4ux ma Cychiiv-
HUX HayK i 003601uU1a O 3a00801bHAMU NOMPeOdU CYUACHO20 CYCRINbCMEA, He CIMABNAYY Ni0 3a2po3y 30am-
HiCMb MalOYMHIX NOKOJNIHb 3A0080IbHAMU C80i Nompeou.

Busnaueno, wo xnouosum Kpumepiem npu 8ubOOpi OnmMuUMaibHOi MoOeli HOBeOIHKU CIMOCOBHO MI€l YU
inwoi THK mae 6ymu mun pecypcis, akuii 60Ha HAUDIIbULe BUKOPUCTNOBYE Y ¢c80ill disnbnocmi. Tlpu yvomy
onmumizayiro oepacagroi noaimuxu cmocosno THK natidoyinvuiwe gusHauyamu 6i0nogiono 0o cmpameii
EeKCNAaHCii, AKY 60HA BUKOPUCTNOBYE HA YKPAIHCOKOMY PUHKY.

Knrouoei cnosa: oeporcasne pecynoeanis, HaAyloHAIbHA OE3neKa, 308HIUHbOCKOHOMIUHA OisIbHICID,
mparcHayionanvui kopnopayii (THK), cmanuii po3eumox, eKoHOMIUHe 3pOCMAHHS.

Ha cydacHoMy eTami po3BUTKY r1100anbHOI €EKOHOMIUHOI CUCTEMH Oe3MepedHo JOMiHYIOUY POJib y Hill
BiZirpatoTh TpaHcHauioHanbHi kopropamii (THK). ¥V cBitoBiii exoHomiunii Hayui gisuieHicTh THK mocimi-
JokyBanu Taki BueHi, sk C. Arapsanb, I1. Bakmi, JI. benner, I'. Beitapiu, P. Bepuon, C. aiimep, [Ix.-
@. 'eanapt, Y. ', Y. Todep, x. Hanniar, /. Jatra, M. Kaccon, P. Keiie3, Y. Kinnensbeprep, x. JIi,
T. Mopan, T. O3aa, K. Omae, X. Ilitenic, M. [loprep, I1. Pana, P. Peitu, C.Ponsd, Ix. Porre6, ®@. Py, M.
ta C. Tomuin, ®. Tpomnenaapc, A. lllamipo, K. llapm; y BiTYM3HSHIA Hayli OKpeMi acleKTH JisUIbHOCTI
THK BuBuwanu O. Binopyc, O. bynkin, B. Bbyrtkesuu, 1. I'manmiit, b. ['yocekwuii, B. Jlukaub, B. Kwuciib,
B. Menbsuuk, A. Mokiii, 1O. [Taxomos, K. I[Tanuenko, A. Ilexuuk, XK. [Tomnasceka, O. Porau, A. CeMeHOB,
K. Cemenos, C. Cokonenko, A. ®@ininenko, O. [IlnupkoB Ta iH. BogHowac, He3BakarOun Ha BEIHUKY Killb-
kicth pocmimkens gisuibHOCTI THK, okpemi acriektu nismpHOCTI THK y cydacHOMy mixkHapomHoMy GizHeci
3aJIMIIAITHCS HEJJOCTATHRO BUCBITICHUMH 1 TOTPEOYIOTH MOJANBIIOTO aHAIIi3Y.

Tax, 3 onnoro 6oky, THK, G6e3nepeyno, BU3HA4alOTh JUHAMIKY Ta OCHOBHI TCHJIEHIIIT PO3BUTKY CBITO-
BOT €KOHOMIKH 3arajioM, KOHTPOJIIOIOTh 1i OCHOBHI TPEHJIM Ta TEXHOJOTIYHUM PiBeHb 1 3HAYHOIO MIpOI0 BH-
3HA4alTh MpaBuia rpu. 3 iHmoro 6oxy, THK Tex He MOXyTh HEe BpaXxOBYBaTH peaiii Ta TEHAEHLII, 110
CKJIQJIAl0ThCS y CYCIIUTBCTBI, 1 3MYIIeH] M TaITOBYBATHCS 11T HUX y CBOIH AistibHOCTI. OHIEI0 3 OCHOBHUX
TaKUX peajiii € KOHIEMIIisl CTajJoro po3BUTKY, aHAIi3y BIUIMBY sKkoi Ha aisuibHicTF THK i mpucesideHo 1110
CTaTTIO.

OueBH/IHO, 1110 Hi KOHIIEMI[S €K30I€HHOr0, Hi KOHIICMIlis €HIOIC€HHOT0 €KOHOMIYHOTO 3POCTaHHS HE
BPaxOBYIOTh ITOBHOIO MipOI0 €KOJIOTIYHHMX YMHHHUKIB Ta BHKJIMKIB, II0 CTOATH HEpel Cy4aCHUM CYCIHiJIbCT-
BoM. OKpiM TOro, >KO/IHA 31 3raJjaHuX MOJENIel eKOHOMIYHOTO 3pOCTaHHA HE MPHUILIIIA TOCTaTHBOI yBaru
COIlIAVIbHUM YMHHUKAM Ta mpobiieMaM cTtadinbHocTi. ToMy Hazpina morpeba ¢opMyBaHHS HOBOI, €KOJIOTO-
€KOHOMIYHOT MOJIEJi 3pOCTaHHs, MO NoeaHaNa 0 y co0i 3100y TKY PUPOTHIUYUX Ta CYCIUILHUX HAYK.

Takor0 KOHIIEMIIEI0 cTala MOJIENIb CTAaJOro PO3BHUTKY, Ka cHOPMYJIbOBaHA HarpuKiHili 80-X POKiB i
3aTBep/pkeHa B Pio-nge-XKaneiipo y 1992 poui Ha kondepenuii OOH 3 nuraHb HaBKOJUIIHBOTO CEPEIOBULIA 1
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PO3BHTKY, a TAKOXK 3aTBepKeHui y Jleknapalii o0 HaBKOJIUIIIHBOTO cepeoBUIa Ta po3BUTKY «[lopsmox
neHHuit Ha XXI cTomiTTs».

Hactymaum erarmom po3BUTKY mi€i KoHIeNIii craga MixkHaponHa kodepeHmis 3 GpiHaHCyBaHHS pO3-
ButKy (International Conference on Financing for Development), mo npoiinura 18-22 Gepesnast 2002 p. y
MomnTepei (Mekcuka), Ha sIKiii r1aBaM# KpaiH-y4acHUIb OyJ0 NPUIHATO y3TrOJKEHE PIlIeHHS MIOA0 BHUKO-
pHUCTaHHSI MTOJATKOBUX BaKeJiB, IHBECTULII B EKOHOMIUHY 1 cOlliasibHy iHQPaCTPyKTypy, PO3BHTOK PHHKIB
KamiTaxy depe3 OaHKIBChKI CHCTEMH, 30aTaHCOBAHOI OIO/PKETHOI 1 TPOIIOBOI MOJIITHKH, 3MEHIIIEHHS BIUIUBY
1H(IIAT, CIPUSAHHAS BUCOKAM HOPMaM €KOHOMIYHOTO 3POCTAHHSI, TIOBHIN 3aiHITOCTI, BHKOPIHEHHIO O1THOC-
Ti Ta miHOBIX cTabinpHOCTI[1]. [Tomanpmoro po3BUTKY 11i i71ei HaOyu B pamKkax CBITOBOTO camiTy 31 CTaIoro
po3BuTky B Hoxanxec6ypsi (World Summit on Sustainable Development) 3 26 ceprnusi mo 4 BepecHs
2002 p., sIKuii 103BOJIMB BU3HAUUTH LIJIi Ta YaCOBI PaMKHU 3 HIMPOKOTO CIIEKTPY MUTaHb, 30KpeMa BU3HAYHB
IIJTHOBI TIOKa3HUKH, TIOB'sI3aHi 13 3a0€3TMeUYCHHSIM CaHITapii, BAKOPUCTAHHSAM 1 BUPOOHHUIITBOM XiMIUHOI TIPO-
nykii. Sk pe3yapTar camiTty Oyio 3ameknapoBaHo Outhmt Hi 200 mapTHEPCHKUX MPOTO3UIIIN y PI3HOMaHIT-
HUX HaIpsIMKaxX CTAJOTO PO3BUTKY Yy BCIX PETrioHax, JUIA peaisamii SsKuX OyJj0 BHINEHO 3HadHE (hiHAHCY-
BaHHA. B pamkax camity 6yno yxsaneno Morannec6yps3pkuii mman 3 imMmmeMentanii Ta Moranaec6ypsbky
JEKJIapaliio 3i CTajioro po3BUTKYy. KpiM Toro, Haj3BHuYaiiHO BaxUMBUM eneMeHTOM CBITOBOTO camiTy 3i
CTanoro po3BUTKY B MorannecOyp3i cTaso Te, 0 MiKHAPOIHI 3060B's3aHHS OYJIH JTOMOBHEH] HH3KOKO 100-
POBUIBHUX MapTHEPCHKUX IHIIIATHB MIOJI0 CTAIIOTO PO3BUTKY.

Bucynyti inei Oymm rapsde miaTpuMaHi OaraTbMa aBTOPHUTETHUMH EKOHOMICTaMH CBiTy (IIWB.,
Harmp., [2]).

Y 2008 porti 3 28 nuctonana a0 2 rpyass y Karapi 3a yuacti npeacraBHukiB 133 nepkaB Oyiio mpo-
BeneHO JloXChKy KOH(EpeHIlifo, ska KOHKPETHU3yBalla BUMOTH III0/I0 KPUTEPiiB Ta MPUHIUIIB HagaHHA (i-
HaHCOBOI momomord [3].

Hespaxkatoun Ha odirmiiiHe cxBasieHHs pimeHb [loxchkoi KoH(epeHIlii OifbIIicTIO YpsIiB (IUB.,
Hamp., [4]), 6araTo eKcrepTiB KPUTUYHO ITOCTABHIIUCS JIO ii peaibHOTO 3HAYCHHS Ta MOYKJIIMBOCTEH MPaKTHUY-
HOT IMIUIEMEHTAllii TPUUHATUX PillieHb (UB., HATp., [5], [6]).

s ycyHeHHs 3rafaHux cynepedHocteit 13—16 mumus 2015 poky B Amumic-A6e6i (Ediomis) Oyio
mpoBeieHO TpeTio Mi>kKHAPOAHY KOH(EPEHIIito, MACYMKOM SKO1, a TAKOXK MPOBEACHOTO B ii pamkax TpeTso-
ro 0i3Hec-(hopyMy, TEK CTAJIO IPUHHATTS HU3KK BU3HAYAILHUX JOKyMeHTIB [7], [8], [9], [10].

PimenHst 3rajanux MDKHApOAHMX 3yCTpiueil Jainu 3MOry TepeTH O TMPaKTHYHOI iMIUIeMEeHTaIil
MPUAHATHX pillieHb, SKa 1 B HAIIl Yac, i3 BiJMOBIAHAM NEPIOJMYHIM KOPUTYBAHHSM, IPOBOIUTHCS il KepiB-
nunreom Kowmicii OOH 3i cTanoro po3BuTKy.

3a BuzHaueHHsaM Kowmicii OOH 3i cranoro po3BUTKY, HOro MeTa — 3a/10BOJIBHATH OTPEOH Cy4acHOTrO
CYCIIILCTBA, HE CTABIISTYH i1 3arpo3y 3/1aTHICTh MaOYTHIX ITOKOJIiHB 33JI0BOJIHSTH CBOi OTPEOU.

BiammoBiHO /10 IIbOI'0 B OCHOBY KOHIICIIIIT CTAJIOr0 PO3BUTKY MOKJIAJICHO I1’SITh OCHOBHUX ITPHHIIUIIIB;

1. ExoHOMiYHOMY pO3BHUTKY MOKe OyTH HaJaHWN CTANUi 1 JJOBIOTPUBAIMHI XapakTep, 3 TUM 11100 BiH
BiJINOBIZIaB TIOTpeOaM HUHIIIHBOTO IMOKOJIHHS, BOJHOYAC HE TIIPUBAIOYH TPU [[LOMY MOXIUBOCTI MaiOyT-
HIM TIOKOJIIHHSIM 3aJI0BOJIBHATH CBOT IIOTPEOH.

2. OOMexeHHS, sIKi ICHYIOTh B Taly3i eKCIulyaTalii NpUpOJHUX PECYpCiB, BIIHOCHI, BOHH IOB'sI3aHi
JIUIIIE 3 OOMEKEHHIMH, 1110 HAKJIaJIAl0ThCSl CydaCHUM PIBHEM TEXHOJIOTIH 1 COIIaNbHOT OpraHisallii, a Takox
31 3/1aTHICTIO Oi0C(epH 0 CaMOBITHOBIICHHS.

3. HeoOXi1HO 3a/I0BOJIBHSTH €JIEMEHTapHI MOTPeOU BCIX JIFOJCH 1 BCIM HaJaTH MOXIJIMBICTH SIKICHOTO
KHUTTSL.

4. HeoOXigHe y3ro/KEHHS CTaHy KHUTTS THX, XTO KOPUCTYETHCS HAAMIpHUMH OnaraMu (TPOIIOBUMH i
MaTepialibHUMH), 3 €KOJOTTYHIMHU MOXKJIMBOCTSIMHU TJIAHETH, 30KpeMa CTOCOBHO BUKOPHCTAHHS €HEPTii.

5. Po3mip¥ i TeMIu pocTy HaCENIeHHsI MAlOTh y3TOJDKYBATHCS 3 BAPOOHWYMM MOTEHIaJI0M III00aIbHOT
eKOoCHCTEeMH 3eMJll, 1110 3MIHIOeThCs. Clijl 3a3HaYMTH, 1110 CKa3aHe 30BCIM HE O3HAYa€ MOBEPHEHHS /10 Mallb-
Ty3laHCTBa, ane, 6e3yMOBHO, BUMArae NpuBeICHHs TEXHOJIOTIH Ta eKOHOMIYHOTO PO3BUTKY 10 PiBHS aKTya-
JBHUX MPOOJIEM JIFO/ICTBA.

3rosoM I KOHIIEHIis Oysia MpUiHATA 38 OCHOBY JUIS KOOPIMHAIII €KOJIOT0-€KOHOMIYHOT MOJIITHKH
ypsiiaMu 0arathox JIep»KaB i HaBiTh PErioHaIbHUX IHTErpaliiHux 00'¢HaHb. 30KpeMa Jijgepu €Bporeiich-
xoro Corosy Ha camiti kpain €C, mo Binodyscs y IereGopsi B uepsri 2001 poKy, yXBaluau CIibHY CTpaTe-
rifo crifikoro po3ButKy. Ilpu npomy Oyno naHe BU3HAUEHHS caMOi KOHILEMIII CTalIoro PO3BHUTKY. 3TiHO 3
JIEKJIapali€ero ToMiB 15 eBponeichbKuX KpaiH, «CTIMKHI PO3BUTOK MOJSrae y TaKOMY CHOCOO1 3370BOJICHHS
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noTped TemepilIHbOTO OKOIiHHS JIIOACH, KU He cTaBUB OU Mif 3arpo3y iCHyBaHHS! HACTYIHUX MOKOJIiHB»
[11]. Xou cama 1o cobi yxBajieHa CTpaTeTis i HOCHiIa IEPEBaYKHO EKIapaTUBHUHN XapakTep (30KpeMa KoMi-
cap €C 3 utasp JOBKLULIS Mapro YoicTprOM BHUCIOBUIIA JKallb 3 IPUBOY TOTO, IO JiJepu KpaiH «He 30ce-
pEeANITN TOCTaTHBO yBard Ha KOHKpeTHUX misx» [11]), Bce x migepn €C okpecnind psif 3aX0iB, SKi TOBHH-
Hi IOIIOMOI'TH OOy IyBaTH CTiKE CYyCIiJIbCTBO.

B Vkpaini Konuenuiro cranoro po3Butky 0yso 3arBepmxeno Kabinetom MinictpiB Ykpainu y 1997
poui. Kpim TOro, B paMkax CIiIbHOrO yKpaiHChbKO-aMEPUKaHCHKOTo MpoekTy «IIporpaMa cipusiHHA cTanomy
PO3BUTKY B YKpaiHi» 3a y4acTio 0aratboX MPOBITHUX HAYKOBIIB YKpainu Oymo po3pobneHy «KoHmemniio
CTaJIOrO PO3BUTKY YKpaiHu». BoHa BH3HaYae cTanuil pO3BUTOK SIK «IIpoLec Po30yA0BH AEP)KaBU HA OCHOBI
Y3TOPKEHHS 1 TApMOHI3allii COIliaJIbHOT, EKOHOMIYHOI Ta €KOJIOTIYHOI CKJIQJIOBUX 3 METOIO 3aJJOBOJICHHS MOT-
peb cydacHUX 1 MaOyTHIX MOKOJIHBY», P SIKOMY «3abe3neuyeThcs 30anancoBaHe BUPIMICHHS COLiaIbHO-
CKOHOMIYHHMX 3aBIaHb, 30€pPEeKEHHS CHPUATIMBOTO CTaHy HAaBKOJMIIHBOTO CEPENOBHINA 1 NPHUPOIJHO-
PECYPCHOTO TIOTEHITiaTy 3 METOIO 33/I0BOJICHHS JKUTTEBHUX MOTPeO HUHIITHHOTO 1 MalOyTHIX MOKOMiHEY [12].

IIpu upoMy aBTOpM KOHLEMNLiI OCOOINBO HArOJMIOMIYIOTh, 110 «OCHOBOIO CTAJIOr0 PO3BUTKY € MapUTET-
HICTh BIJIHOCHH Y Tpiajli «IOJIMHA — TOCMONAPCTBO — mpupoaay. Cranuii po3BUTOK 00'€HYE y coOi mporiec
BW)KMBaHHS 1 BIATBOpEHHsI TeHO(OHAY HaIlii, aKTHBI3alil0 PoJIi KOKHOI OKpeMOi JIIOAWHU B CYCHLIBCTBI,
3a0e3redeHHs i mpaB 1 cB00O I, 30epexeHHs] HAaBKOJIHUIITHBOTO MPUPOTHOTO CepeAoBHUIIa, ((OopMyBaHHSI yYMOB
JUTS BiTHOBIIEHHS Oiocdepn Ta i1 JIOKAThHUX €KOCHCTEM, OPIEHTAIliI0 Ha 3HWKEHHS PiBHS aHTPOIIOTEHHOTO
BILTMBY Ha MPUPOIHE CEPEOBHUIIE i TAPMOHIZAIII0 PO3BUTKY JIOAMHA B IpUpoIi» [12].

BaxJIMBUM € TakoXX YCBIIOMIICHHS TOTO, IO «YKpaiHa MoxKe 3a0e3MeUuTH Mepexia A0 CTalIoro pos-
BUTKY BUKJIFOUHO HUISXOM €()EeKTHBHOTO BHKOPUCTAHHS BCIX BHIIB PECYpCiB, CTPYKTYpHO-TEXHOIOTIYHOT
MOJIepHi3allil BUpOOHUIITBA, BUKOPHCTAHHS TBOPYOTO MOTEHIIay CYCIIIbCTBA Ui po30YAOBH i MPOIBITAH-
HS JepKaBW», a TAKOX TOTO, 10 «BU3HAYCHHS LUIAXIB 3a0€3MEUECHHS CTAIIOT0 PO3BUTKY JIEPXKaBH IIOBUHHO
IpyHTYBaTuCs Ha (JOPMYITIOBaHHI CTPATETIUHUX IIiJIeH eP>KaBOTBOPEHHS 3 YpaxXyBaHHIM pealliii ChOrOfeH-
H$l, TCHICHIII PO3BUTKY CBITOBOT'O CITIBTOBAPHCTBA, MICIIA 1 posti YKpainu B €Bpori Ta cBiti» [12].

O4eBHTHO, 110 KOHIICIIisS CTaJIOTO PO3BUTKY CIPUYHMHSE 3HAYHHUN, a y 0araTboX BiJHOIICHHSIX 1 BHU-
3HAYaJIbHUH BIUIMB Ha BCIO CHCTEMY CY4aCHOTO MDKHAPOJHOrO Oi3Hecy. BiAmoBinHO HaJa3BUYAWHO BaXKITH-
BHM TIpH po3poO1Ii cTpaTerii iHTerpamii y riaodaizoBaHy eKOHOMIKY € BpaXyBaHHS OCOOITHBOCTEH Ta oOMe-
KEHb, 1110 HAKJIAJAIOTHCS KOHLETILIE0 CTAJIOro PO3BUTKY, 1 NPUIHHATUMH Ha ii OCHOBI JOKyMEHTaMHU Ta KpH-
tepismu. [Ipu poMy KiTFOUOBOT Bark HaOyBae BpaxyBaHHS 3raJJaHMX OCOOJMBOCTEH NMPH PETYJIIOBaHHI Misl-
JILHOCTI TPAaHCHAI[IOHAIIBHUX KOPIIOpaIliii, ki Ha JaHWi MOMEHT, O€3yMOBHO, € OJHHUM 13 HAMIOTYXHIIIUX
YHHHUKIB iHTErpamii YKpaiHu y CUCTeMY CBITOTOCIIOAaPCHKHX 3B'SI3KiB.

SIKuM ke YMHOM MOXKe BIUIMBATH Ha CTAIMH PO3BUTOK YKpAiHM €KCIAHCIs Ha YKpailHCBKUH PHHOK
iHOo3eMHUX TpaHcHauioHanpHUX Kopropauiid (THK)? OguuM i3 OCHOBHHX HPHMHLMIIIB CTaJOr0 PO3BUTKY
VYkpaiHu aBTOpH KOHIEMII 0auaTh «CHiBpPOOITHHUIITBO y CTBOPEHHI BiKPHUTOI MIKHAPOJHOI €KOHOMIYHOI
CHCTEMH, SIKE BeJIe 10 EKOHOMIYHOTO 3POCTaHHS 1 CTaJIOro PO3BUTKY BCiX Kpain». KpiMm Toro, moreHminHuMH
3arpo3aMu JUIsl CTaJIor0 PO3BUTKY aBTOPY BBAXKAIOTh: MOHOIIOJI3AIliF0 €KOHOMIKH, 3POCTaHHS 3HONICHOCTI
BUPOOHNYHX MOTYKHOCTEH, OCHOBHHX KOMYHIKAaLliHHUX Ta 1HIIMX KUTT€3a0€3MEeUyI0UnNX CUCTEM, 3HIKEHHS
IHBECTHIIIITHOT aKTUBHOCTI, 3HI)KEHHS PiBHS 3alHATOCTI HACENEHHsI, Y TOMY YHUCIIi i 3a paXyHOK IIPHUXOBAHO-
ro 0e3po0iTTs, 3HIKEHHS! peHTabeIbHOCTI BUPOOHUIITBA Ta SIKOCTI MPOIYKIIii, 3pOCTaHHS KITBKOCTI 30UTKO-
BUX MJIIPUEMCTB, 3pOCTaHHS IIiH 1 MOTIPIICHHS YMOB 3aKYHiBJi MMaJHBHO-€HEPTETHYHUX 1 MiHEpaIbHO-
CHUPOBHHHUX PECYpPCiB, TOTOBOI MPOAYKIIii, KOMITICKTYIOUUX BUPOOiB, BUPOOHUITBO SIKUX € HEMOXKIIUBUM UM
Hee(eKTHBHUM B YKpaiHi; NOTIpIIEHHS yMOB peaji3alii i KOH'IOHKTYPH CBITOBOI'O PMHKY TOBapiB, SKi €KC-
MOPTYIOTbCA 3 YKpaiHH, 3HIKEHHS X KOHKYPEHTO3[AaTHOCTI; 3HWKEHHS 30BHIIIHBOI KPEIUTHOI Oe3mexw;
BUTICHEHHS BITYM3HSHUX BHUPOOHHKIB TOBApiB 1 MOCIYT i3 BHYTPIIIHHOTO PHHKY 3apYODKHUMH areHTaMu
PHHKY; 3pOCTaHHS BiITOKY (hiHAHCOBHUX aKTHBIB 32 KOPJIOH; BLATIK HaHOIIbII KBaTiiKOBaHOI poOOYOT CHITU
3a KOPJIOH 1 301IBIICHHS KUTbKOCTI O1KEHIIB 3 1HIIUX KpaiH; MepexiJ| y BIACHICTh HEPE3UICHTIB KITFOUOBHX
KUTTE3a03METYI0UNX BUPOOHHUITB [12].

Y KOHTEKCTI BHILECKA3aHOT'O CTAE OYEBUIHUM, 10 Yepe3 BEJIIUKY Pi3HOMAHITHICTh MOXKJIMBUX BILIH-
BiB TpaHCHAIIOHAILHUX KOPIOpAIliil Ha HalllOHAIBHY €KOHOMIKY HE iCHY€ 1 He MOXe iCHYBaTH OJIHO3HA Y-
HUX PEKOMEHJIAII MO0 PEeryIoBaHHs iX JisUIbHOCTI Ha YKpaiHChKii TepuTopii. BogHoUac y KOHTEKCTI
KOHIIETIIii CTAJIOTO PO3BUTKY YKpaiHH Ta 0a3yrouMch Ha aHalli3l OCHOBHUX IMPHHIUIIB 3aKOPJOHHOI €K cC-
naHcii THK moxna chopmymoBaTy NeBHI NpakTH4HI peKOMEHAauii moa0 onTuMizanii JepKaBHOI moi-
THKH Y TiH cdepi.
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BusHavanbHUM KpUTEpieM Ipu BUOOPI ONTUMANIBHOI MOJIEINI MOBEAIHKH CTOCOBHO Ti€l un iHmoi THK
Mae OyTH THIT pecypciB, SKWH BOHA HAHOUIbIIE BUKOPHCTOBYE Y CBOIM AisSUTHHOCTI. Jlemo crporeHo Iiei
MTOJTIJT MOYKHA 3BECTH 10 TpboX kiacnyaux TrmiB THK, Tomy npu po3risiai onTuManbHUX MOAENel moBeiH-
ku crocoBHO pi3HUX THK mpomonyeThest BuxoauTu caMe 3 1i€l TUIONOTIT (eTanpHime JaHy Kiacudikario
omnucano y [13]).

[Ipu upomy 3aranbHi pekomenpaauii HacTymHi. HaBiTh 3 oy Ha 3HauHMK AedilUT HAIIOHATBHOTO
OrO/KeTy He BapTO AOIMYCKaTH €KCIaHcii B YKpaiHy 1HO3EMHIX KOMITaHiH, 10 CIIeMiai3yloThCs Ha BUIOOYTKY
HEBIIHOBITIOBAaHNX TPUPOJHUX PECYPCIB; MPHU IIHOMY CHUTYalis 3 BHIOOYTKOM BiJHOBIIOBAHMX HPHUPOIHUX
pecypciB € TOKOPIHHO BiIMIHHOIO — YKpaiHa MOBUHHA BCUISIKO 320X0UyBaTH 1HBECTHIIII y 1110 cepy (3BHUaiHO
X, He 3a0yBatouy MpU bOMY PO CYBOPHUI KOHTPOJIb 38 JOTPUMAHHSM €KOJOTIYHOTO 3aKOHOAABCTBA).

CTOCOBHO KOMMaHil, O IIYKAarOTh, y HEpIIy 4Yepry, HOBI PHHKH 30yTy AJS CBOEI MPOAYKIIi, MO-
BeJ[iHKa TIOBUHHA OyTH 30BCIM iHIIO0. JOIIIBHO NMUIIXOM MOAATKOBHX Ta 1HIIUX MBI (POPCYBATH MPOIIEC
eKCIaHCi1 KOMMaHIi-BUPOOHUKIB Ha YKPATHCHKUH PHUHOK 1 CIOHYKATH iX J0 IepeHeceHHs B YKpaiHy 4acTH-
HH CBOIX BUPOOHHYHX IOTYXXHOCTEH. HacTymHIM KpOKOM Mae€ cTaTh CTHMYIIOBAHHS €KCIOPTY BUPOOIIEHOT
B YKpaiHi mpoayKuii 3a KOpIOH, TOOTO, MO CYyTi, MEPETBOPEHHSI KOMIIaHii-arpecopa i3 mrykaya pHHKIB Ha
MiHiMi3aTopa BUTpaT.

Bognowac crmify BCUsIKO 3a0X04YyBaTH 1HBECTHINT B YKpaiHChKY ekoHOMiky THK-«wminiMi3aTOpiB BH-
Tpat», ockinbkn THK mporo tumy, y KiHIEBOMY IiJCYMKY, JO3BOJISAIOTH 3HAYHO IOKPAIIUTH IUIATKHHUN
OanmaHC KpalHH-PENHUITiEHTa 1 Pi3KO 3HU3UTH piBeHb 0e3p00iTTsa. Kpim Toro, OyHKIIOHYBaHHS Y Tiil 4M iHIIIH
KpaiHi BUPOOHHYHX TOTYKHOCTEH TaKWX KOMMAaHil BiAYYTHO MiABHIIYE 3arallbHUN TEXHOJOTIYHUI piBEHb
i€l kpainu. ToMy 3anydeHHs IMX KOMITaHii B YKpaiHy € HaJ3BUYaifHO BUT1IHUM SK JUIS YKpaiHu, Tak i ajs
camux THK-«minimMizaTOpiB BUTpaT».

SIKIO K pOo3risAaTH eKCIAHCII Ha YKPalHCHKUM PUHOK 1HO3€MHHX KOMITaHil, Oepy4u 10 yBard, y
MepIny 4epry, o0paHy CTpaTeriro TaKoi eKCMaHCii, TO y IbOMY BUTIAJAKY PEKOMEHAIi OyIyTh HACTYITHUMH.

Bceynepeu mommpeHiit [ymili, HaBiTh TiJl 3arp030I0 KOPOTKOTEPMIHOBOTO MOTIPIICHHS IUIATIKHOTO Oa-
JIAHCY HE MO’KHA OOMEeXyBaTH iMropT B Ykpainy iHozemanmu THK Oynb-sikoi npoaykuii (3a BUHSATKOM, 3BH-
YaifHO, CTPATEriyHo BayKIMBHX JUIS YKpAiHCBKOi eKOHOMIKkH Tamy3ei). [lo-mepie, npakTriHo Oyab-sKi popMu
MPOTEKIIIOHI3MY Y TIepeBakHIl OLTBIIOCTI BUMA/IKIB 3aBAAIOTh HAIIOHAJIBHIM €KOHOMII OLTBINE IIKOIH, HiK
kopucTi. [lo-nmpyre, HaBiTh caM MO3UTHBHUH BIUTMB Ha IUIATIKHWHN OalaHC 30BCIM HE € TapaHTOBAHHM.

Kpim Toro, 3ramane crpolieHe NpaBuiIo MIOAO AOLUTFHOCTI OOMEKEHHSI IMIIOPTY CTOCYETHCS JIUIIE
TOBapiB, HE MPU3HAYCHUX IS 3aJI0BOJICHHSI BUPOOHHYHX MOTpeO. SKIo x MOBa mijie Mpo BUPOOHUYE ycTa-
TKYBaHHS Y4 CHPOBHHY, TO 3arajibHi peKOMEH/IAIlil MOKYTh BHSIBUTUCS JliaMeTPabHO MPOTHICKHUMH. Tomy
y TEBHHUX BHIIQJIKaX JOLULIFHO 3alPOIOHYBATH CTPATETil0 €KCIOPTOPO3IIUPIOIOYOrO IMIIOPTY — BHOIpKOBE
320X0YEHHS IMIIOPTY CHPOBHHH Ta YCTAaTKyBaHHS B MEBHUX TaTy3sX JJIsl HACTYITHOTO PO3IIMPEHHS eKCIIOPTY
MPOIYKIIT 1uX rajmy3eid. [Ipu mboMy JOIIIBHE 3aCTOCYBaHHS CTPATETii SIK MACHMBHOTO, TaK 1 aKTUBHOTO 1M-
nopTy (TOOTO MOJIITHKH, JONOBHIOIOYOT JIO0 MOJITHKHA MAaCUBHOTO eKcopTy BiAmosigHoi THK-ekcmopTepa).

[I{o crocyeTbes MIMEH31MHUX CTPATETiH, TO KYIIBJISA TEXHOJIOTIH 3a KOPAOHOM, 3 OJHOT0 OOKY, MO3H-
THBHO BIUIMBAE Ha €KOHOMIKY 4epe3 MiJBHUINEHHS 3arajibHOr0 TEXHOJOTIYHOTO PiBHS, a 3 IHIIOTO OOKy —
TIOTIpIITy€ TJIATIKHUN OallaHC aeprkaBu. Burpain 4u mporpaiir mpu KyIiBIi JIIeH31HHOT yroau i s IpoaaB-
111, 1 JUTSL TOKYTIISI BU3HAYAETHCS 38 TUMH K TIPABUIIAMHU, 32 SIKUMH BH3HAYA€THCSI BUTPAIl Y MPOTPAIIl OIITi-
oHy. Tomy 32 yMOBH KBaJli)ikOBAHOTO 3aCTOCYBAHHS CTpATETii OLIHKU OMIIOHIB PH3HK «IIEPEIUIaTUTHY» 32
TEXHOJIOTIIO € MiHIMaITbHUM.

3a yMOBM 3aKIIaJIeHOTO Y JIIEH31{HOMY TOTOBOpi OOMEXEHHS 111010 BUKOPHCTAHHS JIIIEH311 JIuIe Ha
TepuTopii YKpaiHu BIUIMB 3aKymiBili i€l JineHsii Ha ruaTbkHUM OanaHc YKpalHu Mo JIIEeH31HMHUX yrogax
Oyzne ogHo3HauHO HeraTuBHUM. OJIHAK 1€ 30BCIM HE 03HAYa€ JKOJHUX BTPAT (OKpIM (PiHAHCOBMX) VIS CIIO-
KMBAYiB, OCKIIBKH JIOJJATKOBI BUTPATH HACEJICHHS Ha TMPHUI0aHHS JIIIEH30BaHOI MPOAYKIT MOXYTh 3 HaJ-
JIUIITKOM KOMIIEHCYBATHCS 32 PaXyHOK 3pOCTaHHS piBHS J100poOyTy. Kpim Toro, jmis oOMeKeHb, 1110 HaKIa-
JAr0THCSl YMOBaMH JIILIEH31MHOTO 0TOBOPY, € BIIHOCHO TUMYacOBOIO (Bif KIIBKOX POKIB J0 KIJTBKOX JECAT-
KiB POKiB), Y TOH 4Yac SIK MiJIBUIIECHHs 3arajlkHOr0 TEXHOJIOTIYHOro piBHS Mae mocTiiHui epekt. Came 3a-
BIIIKM TPOJAYMaHI¥ MOJITHIN IIOAO0 3aKyIMiBJII 1HO3€MHHUX TEXHOJIOTIM BHMILIM Ha CBITOBHH PIBEHb PSI
SIMIOHCHKUX, & 3r0JI0M 1 MBACHHOKOPEHCHKUX KOMIIaHiH.

SKI0 %K 0OMEKEHHS Ha €KCIIOPT JIILEH30BaHOI MPOAYKIIil HeMae, TO MPUI0aHHs JIICH3IH Halae Be-
JMYE3H1 MOXKIIMBOCTI PO3IIMPEHHS IMIIOPTY, @ OTXKE — 1 IOKPALICHHS TOPTiBEJILHOTO OalaHcy.
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o *x cTocyeThes cTpaTeriii iHBECTHLIIHOTO BXODKEHHS, TO, HE3aJIEKHO BiJl KOHKPETHOI CTpaTerii, Ky
BHKOPHCTOBY€E TPaHCHAIIOHAIIbHA KOMITaHIS JJIS 3aBOIOBAHHSI TOTO UM 1HIIIOTO PUHKY, KOPUCTh UM ITKOJA BiJl
TaKOTO BXO/DKEHHS OyJle BU3HAYATHUCS, B MEPITY YePTy, TUIIOM HiAMPUEMCTBA, sIKe KOMITaHisd 30UpaeThesi CTBO-
pUTH YH IPUI0ATH Ha PUHKY KpalHU-perumieHTa. Tax, manmprueMCTBO, OpiEHTOBaHE Ha PUHOK, € TI0 CYTi CBOE-
PiIHOIO 3aMaCcKOBaHOI (POPMOIO EKCIIOPTY (TOOTO — IMIIOPTY 3 TOUKH 30pY KpaiHu-penuItienTa). binbiie Toro,
— BIUIMB MiANPUEMCTBA AAHOTO TUITY HA €KOHOMIKY MO>KE OYTH Il TipIINM, aHiX BIUTUB 3BHYAHHOTO IMIIOPTY,
Yepe3 HasiBHICTh Ha MiciieBoMy pHHKY (iniamy THK, 3maTHOTO 37iiiCHIOBATH IMITOPT, OOXOISYH TP IIbOMY 32
JIOTIOMOTOF0 TpaHCGhEPTHUX IiH Ta iHMUX crenudiganx MexadizMiB THK Ti 4 i1 MUTHI OOMEKEHHS 1 IT1a-
TEeX1, BCTAHOBJIEHI 3aKOHOJJABCTBOM KpaiHU-penuItieHTa. ToOTo miAIpreMCTBO JAaHOTO THITY MOKE€ CTAHOBUTH
CYTTEBY 3arpo3y Jjsi eKOHOMIKH mpuiiMarodoi kpainu. BimnosinHo ekcnanciro B Ykpainy THK, mo Bukopuc-
TOBYIOTb LI}0 CTPATETi0, IOULTBHO OOMEXUTH Y1 HaBITh B3araji 3a00pOHUTH.

[{o cTocyeThes MiANIPUEMCTB, OPIEHTOBAHUX HA IPUPOIHI pECypCcH, TO BOHU — HABIIAKU — BUCTYMAIOTh
CBOEPIAHOIO 3aMiHOIO ekcropTy. OIHaK, TONPH He3alepeYHnid MO3UTHBHHUN BILTUB Ha IUIATDKHUI OanaHc,
€KCIIaHCiIo, CIIPSIMOBaHy Ha BHBI3 i3 YKpaiHH HEBIAHOBIIOBAaHMX KOPUCHUX KOIAJMH, JOITyCKaTH HE BapTO.
Boanouac nonineHUM € CTUMYITIOBaHHS BUJOOYTKY Ta €KCIIOPTY BiTHOBIIOBAHUX MPUPOAHUX PECYPCIB.

OxpeMo cItifi po3risAaTH BapiaHTH PEIMIOPTY Ta PeeKCHopTy BUA0OYTOI cupoBrHU. Oneparis peim-
MOPTY MAaTHME HEraTWBHUH BIUIMB HA CAJBJIO TUIATIKHOTO OaNaHCy, OCKIIbKH BapTiCTh 00OpOOIEHOI CHPOBU-
HU € OLITBIIO0 Bif BapTOCTI HEOOpOoOieHoi. OmHaK KiHIIeBUH BIUIMB HA TUIATIKHANA OaaHC MOXKE BUSBUTHCS
MO3UTUBHUM Yy BHIIAJIKY, SKIIO 0OpOOKa CHPOBHMHM 332 KOPJOHOM CIPHATHME MiJBUILEHHIO KOHKYPEHTOCII-
POMO>KHOCT] BITUM3HSIHHX Taly3eil MPOMHUCIOBOCTI, 10 BUKOPUCTOBYIOTH JaHy CUPOBHHY. ToMy HeoOXia-
HUH aHaJIi3 caMe MMOBHOTO, a HE JIMIIE MEPBUHHOTO BIUIMBY OIEpallii Ha IUIATHKHUN OajlaHC.

ObepreHna ormeparlist (peeKCIopT) Ma€ YiTKO BHPAKEHHWH MO3WTUBHUHA BIUIMB HA IDIATDKHUN OajaHC,
OCKUTBKH € TI0 CYTi €KCTIOPTOM TIOCITYTH — 00pOOKH JaBabHUAIIBKOI CHPOBHHU. CIMHE 3aCTEPEKEHHS CTOCOBHO
TaKOro BUY Ollepauiii IoJIsrae y ToMy, 4 HE CTBOPIOEMO MU THM CaMHM 3arpo3y Uil BITYM3HIHUX BUPOOHH-
KiB MOX1THOT IPOYKIIii, TOOTO JIs rayry3eid, o IHTCHCUBHO BUKOPHCTOBYIOTh MIPOAYKIIIO JAHOT rairysi.

Boanowac craBneHHsS aepikaBu 10 npunoanHs iHozeMHUMHM THK icHyrounx MiCIEBHX MiIIpPUEMCTB
Maibke y BCiX BHIaJKaxX MOBUHHO OyTH OJTHO3HAYHO HETaTUBHHUM, TOOTO TaKUM, SIKHM BOHO MPAKTUYHO 1 € Y
BCiX pOo3BUHYTHX KpaiHax. [lo3uTHBHI MOMEHTH, MOB'SI3aHi 3 MPUAO0AHHAM ICHYFOUOTO MiCIIEBOTO HiATIPHEMC-
TBa iHO3EMHHM iHBECTOPOM, € JIAIIE MOTCHUIHHUMHI MOXXIUBOCTAMA. Y OYIb-IKOMY BHITAJKy iHO3EMHHI
1HBECTOp OTPUMY€E 3HAYHO OULNBIIMK BUTpAll, aHDK MpHUIOaHEe MiANPHEMCTBO YM MpHiiMaioda KpaiHa. [Ipu
BOMY TPAKTUYHO HEMUHYYHMM € HETaTUBHHI BIUTMB Ha NpuabaHe MiIANPUEMCTBO, OOYMOBJICHUI caMHMHU
MpUHIHIAMHU (iHAHCOBOTO MEHEPKMEHTY.

CTOCOBHO X MIINPUEMCTB, L0 OPIEHTYIOTHCS Ha BUKOPUCTAHHS y MPOLECi aKTUBHOT'O BUPOOHMLITBA
JeIIeBOi MicIeBoi po0OYOi CHIIM, TO 3 TOUKM 30py MAaTEpHUHCHKOT KOMIIaHii e (pakTHYHO — 3aMacKOBaHUI
BapiaHT imMropty. Lle#t BapianT aissibHOCTI THK € HalOinbl BUTITHUM JUTsl TPUAMAar040l KpaiHU, OCKUIbKH
JIO3BOJISIE HE JIMIIE CYTTEBO TMOKPAIIMTH IIATDKHUN OajlaHC Ta MiJACHIUTH MO3UIIlT HAllIOHAIBHOI BAJIOTH,
aJle TaKOX 3HAYHO 3HMKYE piBeHb 0e3p0o0iTTs. TOMy eKCIaHCito Ha MiCIIeBHI PHHOK y (opMi CTBOpPEHHS 41
PO3BUTKY MiANPUEMCTB, OPIEHTOBAaHMX HA 3HW)KEHHS COOIBApPTOCTI MPOAYKIIi, CIIil BCUISKO 3a0XOYyBaTH.
OnHak npu bOMY, SIK 1 y BUNIaKy Oyb-sIKOi €KCIIaHcii, OpieHTOBAaHOI HA HACTYITHUN €KCIOPT, IPH JAEpKaB-
HOMY peryJoBaHHi JisutbHOCTI dimianiB iHo3eMHoi THK ocoGmuBoro 3HadeHHst HaOyBae 3BaxkeHa (icKalbHa
MOJIITHKA, OCKUIBKM BUCOKI IMOJATKOBI cTaBKM y Bumnanaky ekcnancii THK He mpuBOAsTE 10 04iKyBaHOTO
301IBIICHHS BiIpaxyBaHb /10 OIO/KETY, a 4aCTO HaBMAKH — Pi3KO CKOPOUYIOTH iX YHACHIJIOK 3aCTOCYBaHHS
TPaHCHAIIOHAJIILHOK KOPIIOPAIi€l0 MeXaHi3My TpaHc(epTHOro IiHoyTBOpeHHA. [Ipu mpoMy pi3ko 3mMeHmry-
€ThCS HE JIMIIE 3arajibHa cyMa OMOJIATKOBYBAHOTO MPUOYTKY MicIIeBOTO ¢imiany, ane i NpuOyTKH TUIATIXHO-
ro 0anaHcy Mo HaJAXO/PKEHHSIX BijI €KCIOPTY. 3aCTOCYBaHHS XK 1HIIMX HAJTO )KOPCTKHX METOJIIB PETYITIOBaH-
HsI MOJKE€ B3araji NMpu3BecTH 10 ckopoueHHs aktuBHOcTI THK Ha MiclieBOMy pUHKY, a OT)KE W J10 ITiIBUIIICH-
Hs1 piBHs O6e3po0itTs. Tomy crocosro dimianiB THK, opieHTOBaHMX HAa BUTOTOBJIEHHS Ta €KCIIOPT MPOIYKIIi,
3aBUIICHE OMOJATKYBAaHHA UM HAATO JKOPCTKE PETYIIOBAHHS iX IiSUIBHOCTI € HENPHUITyCTUMHM, OCKUIBKH
BeZI€ [0 MOTipILIEHHS OCHOBHUX MaKpPOCKOHOMIYHHX MMOKAa3HUKIB Jep>KaBU.

BucHoBKH i mepcneKTHBHU JJ1s MOJAJNBIIMX AOCTiIKeHb. [IpoBeeHnii aHali3 KOHIIETIIIT CTaIoro
po3BuTKy, 3anpornonoBanoi OOH, ta po3pobiieHoi Ha i1 ocHOBI «KOHIEMIIT CTajoro po3BUTKY YKpaiHm»
JI03BOJISIE 3pOOUTH BUCHOBKH IIOJI0 iCHYBaHHSI TIPUHIIMIIOBOT MOKIIMBOCTI Y3TrO/KEHHS BIUIMBY TPaHCHAI[iO-
HAJIBHUX KOpHopauiil Ha Teputopii YKpaiHM 3 KOHLEMIIE CTANIOr0 Po3BUTKY. ONTUMAaIbHUM JAJISl LBOTO €
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BUKOPHUCTAHHS B SIKOCTI ONTHMIi3allifHOTO KpUTEpPilo TUIy HalOinbl iHTeHCHBHO BUKOpucTOBYBaHMX THK
pecypciB Ta 3aCTOCOBYBaHMX HUMHM CTpaTeTii eKCIaHCii Ha BiAMMOBITHUNA PUHOK.
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A. V. Pekhnyk,
Y. I. Prysiazhniuk

TRANSNATIONAL CORPORATIONS IN THE REALITIES
OF CONTEMPORARY INTERNATIONAL BUSINESS

Introduction. Nowadays TNCs undoubtedly determine the dynamics and main trends of the world
economy as a whole, control its main trends and technological level and to a large extent determine the rules
of the game. On the other hand, TNCs can not fail to take into account the realities and trends that are
formed in society, and are forced to adapt to them in their activities. One of the main such realities is the
concept of sustainable development, analysis of the impact of which on the activities of TNCs will be devoted
to this article.

Obviously, neither the concept of exogenous nor the concept of endogenous economic growth does not
fully take into account the environmental factors and challenges faced by modern society. In addition, none
of the above-mentioned models of economic growth did not pay sufficient attention to social factors and sta-
bility issues. Therefore, the emergence of a new, ecological and economic model of growth, which would
combine the achievements of natural and social sciences.

Analysis of used sources. In the world economic science, TNC's were researched by such scholars as
S. Agarval, P. Backley, D. Bennett, G. Vaenrich, R. Vernon, S. Gaimer, J. F. Gennart, C. Gill, C. Hofer,
J. Danning, D. Datta, M. Casson, R. Kewz, C.D.D., J.L., T. Moran, T. Ozava, K. Omae, H. Pitilis, M. Porter,
P. Rana, R. Reich, S. Rolf, J. Rotheb, F. Rout, M. and S. Tolchin, F. Trompenaars, A. Shapiro, K. Sharp; in
Ukrainian science, certain aspects of TNC's activity were studied by O. Bilorus, O. Budkin, V. Butkevich,
I. Gladiy, B. Gubsky, V. Dikan, V. Kisil, V. Melnyk, A. Moky, Y. Pakhomov, K. Panchenko, A.Pekhnyk,
J. Poplavskaya, O. Rogach, A. Semenov, K. Semenov, S. Sokolenko, A. Filipenko, O. Shnirkov and others. At
the same time, despite the large number of researches on TNCs, some aspects of TNCs' activity in the mod-
ern international business remain insufficiently elucidated and require further analysis.

The purpose of the article. To conduct the theoretical aspects and practical recommendations of
regulation of TNC activities according to the concept of sustainable development.

Presentation of the main material. Obviously, neither the concept of exogenous nor the concept of
endogenous economic growth does not fully take into account the environmental factors and challenges
faced by modern society. In addition, none of the above-mentioned models of economic growth did not pay
sufficient attention to social factors and stability issues. Therefore, the emergence of the emergence of a new,
ecological and economic model of growth, which would combine the achievements of natural and social
sciences.

Such a concept was the model of sustainable development, formulated in the late 80's and approved in
Rio de Janeiro in 1992 at the United Nations Conference on Environment and Development, as well as ap-
proved in the Declaration on Environment and Development «Agenda for the 21st Century»

The next stage in the development of this concept was the International Conference on Financing for
Development (International Conference on Financing for Development), held March 18-22, 2002 in Monte-
rey (Mexico), where the heads of the participating countries adopted a coordinated decision on the use of tax
levers, investments in economic and social infrastructure, the development of capital markets through bank-
ing systems, balanced fiscal and monetary policies, the reduction of the impact of inflation, the promotion of
high standards of economic growth, full employment, the eradication of poverty and price stability. These
ideas were further developed in the framework of the World Summit on Sustainable Development from 26
August to 4 September 2002, which allowed setting goals and timelines for a wide range of issues, in par-
ticular, setting target targets with the provision of sanitation, the use and production of chemical products.
As a result of the summit, more than 200 partnerships were announced in various areas of sustainable de-
velopment in all regions, for which significant funding was allocated. The Johannesburg Implementation
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Plan and the Johannesburg Declaration on Sustainable Development were adopted within the framework of
the Summit.

In addition, the extremely important element of the World Summit on Sustainable Development in Jo-
hannesburg was that international commitments were complemented by a series of voluntary partnership
initiatives on sustainable development.

The decision of the above-mentioned international meetings allowed us to proceed to the practical im-
plementation of the decisions taken, which, in our time, with the corresponding periodic adjustment, is con-
ducted under the guidance of the United Nations Commission on Sustainable Development.

According to the UN Commission on Sustainable Development, its goal is to meet the needs of modern
society without compromising the ability of future generations to meet their needs.

Accordingly, 5 basic principles are based on the concept of sustainable development:

1) Economic development can be sustained and sustainable in order to meet the needs of the present
generation, while not undermining the ability of future generations to meet their needs.

2) The restrictions that exist in the field of exploitation of natural resources are relative, they relate
only to the constraints imposed by the current level of technology and social organization, as well as the
ability of the biosphere to self-healing.

3) It is necessary to satisfy the basic needs of all people and to provide everyone with an opportunity
of high-quality life.

4) It is necessary to reconcile the state of life of those who enjoy excessive benefits (monetary and ma-
terial), with the ecological potential of the planet, in particular regarding the use of energy.

5) The size and pace of population growth should be consistent with the productive potential of the
changing global ecosystem. It should be noted that this does not mean a return to Malthusianism, but it cer-
tainly requires the bringing of technologies and economic development to the level of pressing problems of
mankind.

Subsequently, this concept was adopted as the basis for the coordination of environmental and eco-
nomic policies by governments of many states and even regional integration associations. In particular, the
leaders of the European Union at the EU summit held in Géteborg in June 2001 adopted a joint strategy for
sustainable development. This was the definition of the very concept of sustainable development. According
to the declaration of the heads of 15 European countries, «sustainable development is in such a way as to
meet the needs of the present generation of people, which would not endanger future generations». Although
the strategy itself was largely declarative (in particular, the EU Commissioner for the Environment, Margot
Wallstrom, expressed regret that the leaders of the countries «did not concentrate enough on concrete ac-
tionsy), yet the EU leaders outlined a series of measures who should help build a sustainable society.

In Ukraine, the Concept of Sustainable Development was approved by the Cabinet of Ministers of
Ukraine in 1997. In addition, within the framework of the joint Ukrainian-American project «The Program
for the Promotion of Sustainable Development in Ukraine», with the participation of many leading scientists
of Ukraine, a «Concept of Sustainable Development of Ukraine» was developed. It defines sustainable de-
velopment as «the process of building the state on the basis of harmonization and harmonization of social,
economic and environmental components in order to meet the needs of present and future generations,» in
which «a balanced solution to socio-economic problems, the maintenance of a favorable state of the envi-
ronment and natural resource potential in order to meet the vital needs of present and future generationsy.

At the same time, the authors of the concept especially emphasize that «the basis of sustainable devel-
opment is the parity of relations in the triad» man — economy — nature. «Sustainable development combines
the process of survival and reproduction of the nation's gene pool, the activation of the role of each individ-
ual in society, ensuring its rights and freedoms, preservation of the natural environment, formation of condi-
tions for the restoration of the biosphere and its local ecosystems, orientation towards reducing the level of
anthropogenic impact on the natural environment and harmonizing human development in nature.»

It is also important to realize that «Ukraine can ensure the transition to sustainable development ex-
clusively through the effective use of all kinds of resources, structural and technological modernization of
production, using the creative potential of society for the building and prosperity of the state,» and also that
«the definition of ways to ensure sustainable the development of the state should be based on the formulation
of strategic goals of state building taking into account the realities of the present, the trends of the world
community, the place and role of Ukraine in Europe and in the world».
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Obviously, the concept of sustainable development causes a significant, but in many respects, determi-
nants of the impact on the whole system of modern international business. Accordingly, the development of a
strategy for integration into a globalized economy is extremely important in taking into account the specifics
and constraints imposed by the concept of sustainable development and the documents and criteria adopted
on its basis. At the same time, the key weight takes into account the above mentioned peculiarities when re-
gulating the activities of transnational corporations, which at the moment is definitely one of the most po-
werful factors in the integration of Ukraine into the system of world economic relations.

There exists a fundamental possibility of harmonizing the impact of transnational corporations on the
territory of Ukraine with the concept of sustainable development. The optimum for this is the use as an opti-
mization criterion of the type of the most intensively used TNC resources and their expansion strategies ap-
plied to the relevant market.

Conclusions. The analysis of the concept of sustainable development proposed by the UN and the
«Concept of Sustainable Development of Ukraine» developed on its basis allows us to draw conclusions
about the existence of a fundamental possibility of harmonizing the impact of transnational corporations on
the territory of Ukraine with the concept of sustainable development.

The optimum for this is the use as an optimization criterion of the type of the most intensively used
TNC resources and their expansion strategies applied to the relevant market.

Keywords: state regulation; national security; foreign economic activity; Transnational Corporations
(TNCs) Sustainable Development; economic growth.
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