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BIIVIMB YAUHHUKIB NIOJIITUYHOI'O CEPEJOBUILIA HA
KOH’IOHKTYPY CBITOBOI'O ®IHACOBOI'O PUHKY

B yMoBax nocusieHHs1 rino0ani3aliiiHuX IPOLECIB TEHIEHIII PO3BUTKY CBITOBOI
(h1HAHCOBOI CUCTEMH, Oarato B YoMy, BU3HAYAIOTHCS (haKTOpaMH MOJTITHKO-TIPABOBOTO
cepenoBuia. Tak, y 2024 p. nomiTHYHUN YMHHUK, & caMe MPE3UJICHTChKI BUOOpU B
CHIA, BrmHynu Ha (YHKIIIOHYBAHHS CBITOBOTO (hiHAHCOBOTO PUHKY, BUKIIMKABIIH
3MIHU TEPCNEeKTUB (icKanbHOi, MOHETapHOi, ToproBenbHoi momituku CIIA, mo, B
CBOIO Yepry, BIUTMHYJIO HA KOH IOHKTYPY (DiHAHCOBMX PUHKIB 1 IMHAMIKY BAJTFOTHUX
KYpCIB.

Cnig  3ayBakuTd, 10 CBITOBUWA  (PIHAHCOBUH PHUHOK  BiJ3HAYAETHCS
BOJIATWJIBHICTIO, OCOOJIMBO B X0 po3naiy ce3oHy Bubopi y CIIA, mpakTuyHO y BCi
BUOOpUI nepioan. Taka BONATHIIBHICTh € PEAKIIEI0 1HBECTOPIB Ha HemependadyBaHi
HACJIAKMA BUOOpPIB Ta 3MIHM OYIKYBaHb Y PO3BUTKY KIIFOUOBUX Oi3Hec-mpouecis. [1pu
IIOMY, TTOCHJTIOETHCS BIJTUB HA PUHKOBI KOJIMBAHHSA 3 OOKY JAEpKABHOTO PEryysTOpa,
AK BIAMNOB1/Ib HA OYiKyBaHI 3MIHH y TIOJITUYHOMY Ta €KOHOMIYHOMY cepenoBuull. Ak
MPHKJIA]] BUILIECKAa3aHOT0, MO’KHA HaBecTH auHaMiky iHaekcy Russell 2000 — ogHoro
3 HAWBIIOMIMMX OIP)KOBUX 1HJEKCIB, KU BiIOOpa)kae MUHAMIKY 3MIHM BapTOCTI
akiivt 2000 cepennix Ta Manux kommadiii Ha pongoBoMy puHKy CIIIA. Tak, nuHamika
3HAYCHb 1HJICKCY JIEMOHCTPYBaJia 3HAYHY BOJIATUJIHHICTH 3a JIEB STHOCTO JHIB JI0 JaTH
BuOopiB y 2012, 2016 ta 2020 p. (moBubopue 3nauenus inaekcy y 2020 p. craHoBwUII0
23,8, Toxi sik uepe3 90 qHIB MOKa3HUKK 3HU3MIKCH 10 22,5 [1].

VY 2024 p. BignoBiAHI KonWBaHHS (HOHIAOBOTO PUHKY 3aCBIIYHIIA 3POCTaHHS
ingexcie Dow Jones Industrial Average, S&P 500 i NASDAQ Composite Indexs, o
JOCSTIIM PEKOPAHUX 3HAYE€Hb HACTYMHOIrOo JAHs micias BuOopis, ae . Tpamm 3100yB
nepeMory. Benukoro Miporo, Taka peakiiisi puHKY OyJia BUKJIMKAaHa MOJBIMHUMU
OUYiIKYBaHHSIMHU 3 OOKY KOMIIaH1i eHepreTHYHOro Ta (PIHAHCOBOTO CEKTOPIB: JJIs1 OJTHUX
3 HUX MO>KHA OYyJI0 TPOTHO3YBATH OTPUMAHHS BUT1/1 BiJl MOJTITUKKA HOBOTO MIPE3U/ICHTA,
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1HIII K, HABIIAKW — OUIKYBaJIM TPYHOILI Y O13HEeC-IisUTbHOCTI. B TO i ke
yac, (paxiBIi BiI3HAYAIOTH, IO MOPSI 3 BIUIMBOM BHOOPYOTO MPOIIECY,
Ha BOJIATWJIBHICTH (piHAHCOBUX PUHKIB ICTOTHO BILIUBAIOTH 1 CKJIaIOBI EKOHOMIYHOTO
CepelloBHUIla, 30KpeMa MOJJaTKOBOI cucTteMu. Tak, 3riIHO epeIBUOOPUYUM OOIITHKaM,
MO>KJIMBE 3HMKEHHS TOJIaTKIB MOXKE CIPUYUHUTH BUHUKHEHHS ACHIUUTY OIOJKETY
CHIA, a TakoX, MOTEHIIIHHO, MPU3BECTU JI0 3POCTAHHS MPUOYTKOBOCTI OOJiraIiiu.
Hampuknan, 3anpononoBanHe JI. TpaMmoM 3HMMKEHHS CTaBKM KOPIIOPATHUBHOTO
nogatky 3 20 % nmo 15 % s BUPOOHMKIB BHYTPIIIHBOTO PHUHKY, BiJMiHA
OMOJATKyBaHHS aBTOMOOUIBHMX TIO3MK, CKacyBaHHsA TIOJIaTKIB Ha COIllaJbHe
CTpaxyBaHHA Ta 1HII MOJATKOBI MUIBI'M MOXYTh CTaTHU MPUBAOIUBUMHU AJisi O13HECY 1
HACEJICHHS B KOPOTKOCTPOKOBOMY IEpioJii, aje BUKJIMKATH HETaTHBHI TEHIEHIIT y
(yHKLIOHYBaHHI (efepanbHOl (DIHAHCOBOI CUCTEMH B JOBIOCTPOKOBIN MEPCHEKTHBI

[2].

Kpim Toro, neBHa HeBU3HAUYEHICTh MOB’s13aHa 3 BuOopamu B CIIIA xapakrtepHa
HE JIMIIE 1JI1 aMePUKAHCHKOTO (DiHAHCOBOTO pUHKY. Tak, paxiBiii MPOTHO3YIOTh, IO Y
BenukoOputanii LlentpanpHuit 6aHk 3HU3UTH NpoleHTHY cTaBky Ha 0,25 %,
nocsrHyBIM no3Hauku 4,75%. B Aziatchko-TuxookeaHCHKOMY pETioH1 MPOTHO3YIOTh
yTPUMaHHS MPOIEHTHOI cTaBkU Ha piBHI 4,35%. ¥ Kurtai nporHo3yorh 3HMKEHHS
00csriB 0aHKIBCHKOTO KpeauTyBaHHs 10 770 mup roaniB (99,6 Mip. eBpo) 3 1,6 TpiH.
10aHIB B TIOPIBHSIHHI 3 MOKa3HUKaMu 3a ceprieHb 2024 p. [3].

Crnig 3ayBakWTH, L0 YacTO TMOJITHYHY HECTAOUIBHICTh CYNPOBOKYIOTh
KOJIMBAaHHA KOH IOHKTYpU BalllOTHOTO PHUHKY. MIXKHApPOAHI KOpIOpaiii MOXYTh
3ITKHYTUCS 3 KOJMBAaHHSIM BapTOCTi JoJiapa, OCOOJMBO MO BIJHOIIEHHIO JO TaKHUX
OCHOBHUX BAJIIOT, SIK €BPO, €HA Ta I0aHb. Tak, Harepen0aHi BUOOpiB, 4 nmuctomnana 2024
p. kypc nmomapa CIIA g0 kurtaiicbkoro roaHs carHyB moszHauku 1 mo 7,09, 3
MOCTYTIOBUM 3pOCTaHHAM 10 7,29 Bxke 3a migcymkamu 17 nucromaza. AHaNOTIvHI
KOJTMBAaHHS OYyJM BigMideHi i a1 oOMiHHOTO Kypcy moiapa Ta €Bpo — 1 mo 0,91 5
muctonaga Ta 1 mo 0,95 — 3a miacymxamm 15 nwmcronmama [4]. IlinBumena
BOJIATWJIBHICTH JI0JIapa MOKE€ MAaTHh PIZHOMAHITHI HACTIAKWA JJIS EKCIOpTEpiB Ta
IMITOPTEPIB, 10 BUMArae BiJl HUX KOPUTYBaHb BIAaCHUX (piHaHCOBUX cTpareriil. Tak,
KOMITaHii MOKYTh BUKOPUCTOBYBATH XEPKyBaHHS BAJTIOTHUX OIepalliid, pI3HOMaHITHI
(iHAHCOBI 1HCTPYMEHTIB, Taki $K (opBapAHI KOHTPAKTH, OIIIIOHU Ta CBOIH,
nuBepcuGiKyBaTH JpKepelia JOXOAYy B PI3HMX BalOTaX 1 perioHax. Taki 3axonu
MOKYTb TIOMSIKITTUTH HECTIPUSATINBUYN BIUTMB KOJMBAaHb BAJIOT HA 00CATH Ta TUHAMIKY
JIOXOJIIB KOPIIOpaIIii.

TakuM YWHOM, YMHHHUKH TMOJITUYHOTO CEPEIOBHINA, MOPSA 3 €KOHOMIYHUMH
(dakTopamu, 301MCHIOIOTh 3HAYHUM BIUIMB Ha KOH IOHKTYpPY Ta JWHAMIKY PO3BUTKY
(b1HaHCOBUX PUHKIB, IO MIATBEPIKYETHCSA OUIKYBAHHSIMU Ta peakiiero (GOHAOBUX Ta
BAJIFOTHUX PUHKIB HA BUOOPUMIA TTpoliec. 30KpeMa, 3MIHHU ITPOLIEHTHUX CTABOK CYTTEBO
BIUIMHYTh Ha KOH IOHKTYPY BaJIOTHUX PHUHKIB, 30KpemMa Ha MilHicTh qonapa CIIIA.
HecTaOinpHICT BaJIOTHUX KypCiB MOXKE OyTH BHUKJIMKAHA TaKOX 3arOCTPEHHSM
TOPrOBEJIbHUX CYINepedyoKk Ta 3aranbHOi HampyxkeHocTi Mbk CIIA Ta Kuraewm,
ca"kuisiMu npotu PO Tta BiaHocuHamu 3 kpainamu €C. [cTOTHUI BIIIMB Ha BapTiCTh
nonapa CIIIA Tta cTabinbHICTh (JOHIOBUX PUHKIB MOXKYTh MaTH MOXJIMBI (piCKaibHI
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3MIHM Ta OYIKyBaHHS 1HBeCTOpiB. B mimomy x, s dopmyBaHHs
MUTICHOI ~ KapTUHU  TJIOOANbHUX TPEHAIB  PO3BUTKY  CBITOBOTO
(iHAHCOBOTO PUHKY, CJiJ] BpaxOBYBaTH ICTOPUYHI TEHJICHIII, MOTOYHI TEHJCHIIT
MaKpPOCKOHOMIYHOTO PO3BUTKY HAIIOHAJTHHUX EKOHOMIK Ta TEOMOJITHIHHHA
naHamadr.
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BIIJINB 3MIHU KJIIMATY HA PO3BUTOK MI’KHAPOJHOI'O
CTPAXOBOI'O PUHKY

[Ipotsirom icTopii 3emii KIiMaT 3MIHIOBAaBCSI HEOAHOPA30BO. BueHi 3HAOTh Mpo
CIM JIbOJIOBUKOBHX TEPIOJIIB, KOKEH 3 SKUX 3aKiHUyBaBCs ()a3010 MOTEIUIIHHSA. 3MIHU
KJIIMAaTy NOPU3BOASATH /10 YACTIIIUX 1 CEPHO3HIIIMX TMPUPOIHUX KATaKII3MIB, SKi
3aBIAIOTh BEJIMKUX EKOHOMIWHMX BTpaT kpainam. XKepom XKanm ['eremni, ronoBHwmiA
E€KOHOMICT KoMIaHii SWisS Re, 3a3Hauae, 1[0 afanTailis MOKe 3HU3HTH 1[I PU3HMKH, 1
CTpaxyBaHHS BiJlirpac B I[bOMY BaXJIHUBY poJib. CTpaxoBa 1HIYCTPisS TOTOBA CIPHUSITH
1IbOMY, 1HBECTYIOYH B aJamnTaIliiiHi MPOEKTH SK JIOBFOCTPOKOBUN 1HBECTOP 1 Oepydn
y4acTh y CTpaxyBaHHI IHIIIATHB, TOB'A3aHUX 13 KIIMAaTOM, a TaKOX HAJAl0uu
€KCIIEPTHI 3HAHHS LIOJ0 OLIHKH PU3MKIB. UMM TOYHIIIE OLIHIOIOTHCS KIIMaTH4HI
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