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CEKIIA 12. Mixcnapoona npakmuka po3eumky inancosux cucmem

YJIK 339.73
Auina Kapik — 3100yBauka nepmoro (0akaaaBpcbKoro) piBHs BULOI OCBITH

Hayxoeuii kepigHuk — K.e.H., 0oy. Temana Caxno
Yepracvkuil 0eparcasHull mexHol02IYHULL YHIGepCcUumem

POJIb MIDKHAPOJJHUX BAJTIOTHO-®THAHCOBHUX OPT'AHI3AIIIN
HA CBITOBOMY ®IHAHCOBOMY PUHKY

B cydacHHX yMOBax IOCWJIEHHS CBITOBHX TJjo00Oali3aliiiHUX NpOLECIB Ta
IHTerpauii HallOHAJIBHUX EKOHOMIK MpoOJeMaTUKa MDKHapOAHUX (PIHAHCIB
puBepTae 0COOIMBY yBary uepes 0e3rnocepe/iHiil iX BIUIMB Ha ()IHAHCOBY PIBHOBAry
KpaiH.

CeiToBUI (DIHAHCOBHM PHHOK € (PYHIAMEHTAIBHUM €JIEMEHTOM CBITOBOL
€KOHOMIKH, SKHH BUKOHYE OCHOBHY OGYHKIIIO Yy 3a0€3Me4eHH] MIKHApOIHUX
¢diHaHCOBUX orfepalliid, OOMiHI BaJIOT, IHBECTYBaHHI MDK JepkaBamu. BiH €
TJI00aJIbHOI0 MEpEekero, sKa (opMye OCHOBY ISl 3[IHMCHEHHS (piIHAHCOBUX BITHOCHH
Ha MDKHApOJHOMY piBHI 1Jisi OaHKiB, ()IHAHCOBHX YCTaHOB, (OHIOBUX OIpiK,
1HBeCTULIIMHUX (POpAIB, OPOKEPCHKUX OpraHi3allii Ta BCIX yYaCHHUKIB, SIKi CHIJIBHO
3IMCHIOIOTH (PIHAHCOBI orepallii Ha Mi>XKHapOTHOMY PiBHI.

Oco0mmBe MicIle B MDKHAI[IOHAJIBbHUX E€KOHOMIYHHX B3a€EMOIISX HAJIEKUTH
MDKHApOJHUM BAIIOTHO-KPEIUTHUM BiJHOCHHAM. BOHM TpYHTYIOTBCS Ha TMpoliecax,
MOB’SI3aHUX 3 BAJIOTHUMHU KypcaMHu, MDKHApOJHUMHU (DIHAHCOBUMU OIEpalisiMHU,
(IHAaHCOBMMM 1HCTPYMEHTAMHM Ta MEXaHI3MaMH, fKl 3aJisHI Ha MIKHApOJHOMY
(¢i1HaHCOBOMY pHUHKY. Bi SIKOCTI iX 3[1MCHEHHS 3aJIeKUTh TapaHTis CTa0lIbHOCTI
OKpEeMHX KpaiH Ta rio0aibHOI eKOHOMIKHU B LIJIOMY.

PerymoBaHHs MIXKHApOAHMX (PIHAHCOBUX Ta BAIIOTHO-KPEIUTHUX BIJTHOCUH
3MIMCHIOETHCS 32 JIOTIOMOTOIO0 IIMPOKOTO CIEKTPY CHEIiali30BaHuX MIDKIEPKABHUX
opraHi3alii, sKi € KJIHOYOBUMH ISl MIATPUMKH CTIMKOCTI CBITOBOI Ta HaIllOHAJBLHUX
eKOHOMIK. BOHM CTBOPIOIOTBCS Ha MDKIEPKABHOMY piBHI 3 METOI MOCHJICHHS
CITIBIIpAIll Ta MIATPUMKH CTA01ILHOCTI CBITOBOT €KOHOMIKH.

BanioTHo-KpeuTHI oprasizaiii € CyKyNHICTIO MDKHApOJHHUX 1 HalllOHAJIbHUX
(IHAaHCOBHUX I1HCTUTYTIB BKJIIOYHO 3 KOMEPIIMHHUMH Ta IEHTPAIbHUMH OaHKaMmH,
IHBECTUIIIMHUMHU (OHAAMHU, KPSAUTHUMH CIIUJIKAMHA Ta MIKHApPOJIHUMH (POHIAMHU.
BoHU CTBOpIOIOTBCST 3 METOI0 MOCHWJICHHS CIIBOpAlll MDK KpaiHaMH Ta 3alMaroTh
BAOXKIIMBE MICIIE B CHCTEMI PEryJIOBaHHS CBITOBOi EKOHOMIKH. IX misTbHICTB
CIeLIaTI3yEThCA Ha BAJOTHOMY OOMIHI, KpPeAUTYBaHHI Ta HaJaHHI (HIHAHCOBUX
HOCIIYT.
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Cucrema  CBITOBHUX  BallOTHO-(DIHAHCOBUX  IHCTUTYTIB €
KOMIUIEKCOM YCTaHOB, CIIPSIMOBAHUX Ha PETYJIIOBaHHS MIXKIEP KaBHHUX
BaJIIOTHO-KPEAUTHUX BITHOCHUHHU, 3a0e3meueHHs] CTaOlIBbHOCTI CBITOBOI (hiIHAHCOBOT
CUCTEMH Ta EKOHOMIYHOMY PO3BUTKY HalllOHAJTBLHUX eKOHOMIK. Jlo 1i ckiamy BXOASThH
HOPOBIAHI MDKIEp)KaBHI BalOTHO-GiHaHCOBI yctaHoBu [1, 2] — MixHapoaHuii
BamoTHUM ¢GoHa Ta CBiTOBUM OaHK, BaHK MIXXHApOJAHUX PO3paxyHKIB, PEriOHAIBHI
0aHKM PO3BHUTKY, OpTraHizaiii 3 peryjJloBaHHS 30BHINIHBOI 3a00pProBaHOCTI —
[Tapusbkuii 1 JIOHTOHCHKUN KITYOH.

J1o OCHOBHUX MIXKHApOJHHUX (PIHAHCOBUX 1HCTUTYTIB, Kl € HaWBaXKIUBIIIUMHU
dbopMyBaHHSMHU 1HCTUTYILIOHAIBHOT CTPYKTYpU MIKHAPOJHUX BaFOTHO-KPEIUTHUX
BiqHOCHH € MixkHapoaauii BamotHuil Gouxa (1944 p., MB®) ta CeitoBuii 6ank (1944
p., Cb). Lli opranizauii cnpsmoBani Ha (HOpPMYBaHHS HTPUHIMUIIB (YHKIIOHYBaHHS
CBITOBOI BaJIOTHOI CHCTEMH, HAJAlOTh MIATPUMKY KpaiHam, 3A1HCHIOIOTh 30BHILIHE
peryiatoBaHHs (piHAHCOBUX Ta KpeAUTHUX BiHOCUH. Kpim Toro, g0 rpynu CBiTOBOrO
0aHKy BXOJSATh OKPEMI FOPUIUYHO CAMOCTINHI YCTAaHOBH:

v Mi>kHapoaHuii OaHK PEeKOHCTPYKIi Ta po3sutky (1944 p., MBPP) cnpuse
CTaJIOMy PO3BHUTKY KpaiH, MIABUIIECHHIO PIBHS JKUTTS HAceJIeHHS Ta OOpOThOl 3
O1IHICTIO IIJIIXOM HaJIaHHS TapaHTIH, MO3UK Ta aHATITUIHUX TOCIIYT;

v Miknaponna acorjiamiss  po3Butky (1960 p., MAP) — 3a0esneueHHs
HaiO1THIIMX KpaiH KOIITaMHU JIJIs MPOEKTIB €KOHOMIYHOTO Ta JIFOJCHKOT0 3pPOCTaHHS;

v Mixknaponna ¢inancosa kopmopamis (1956 p., M®K) — 3a0e3neueHHs
MPUBATHUX IHBECTHUIIMHUX HAAXO/KEHb Yy KpaiHW, K1 nepedyBaroTh Ha CTafil
PO3BUTKY;

v/ BaratocTopoHHe areHTCTBO 3 rapaHTyBaHHs iHBectuiiiii (1988 p., BATT) —
3aJly4eHHs] TPHUBAaTHUX I1HBECTULIN ISl 3POCTaHHS EKOHOMIK KpaiH Ta HaJaHHS
rapaHTiii IHO3EMHUM 1HBECTOPAM;

MixHapoaHUI TEHTp po3B’si3aHHs iHBecTUliHHUX criopiB (1966 p., MIIPIC) —
(hopMyBaHHS MEXaHI3MIB ISl BUPIILIEHHS IHBECTULIIITHUX CyNIEpPEeUOK Mk KpaiHaMH Ta
iHBectopamu [1, 2].

[lepmricts y cucTeMi MDKHApOJHUX €KOHOMIYHUX BIJIHOCHH Yy Hampsmi
0aHKIBCHKOTO PETYJIIOBaHHA Ta MIKOAHKIBCHKUX pO3paxyHKIB HAJICKUTh baHKy
MikHapoaHux po3paxyHkiB (1930 p., BMP) nisnbpHICTE sSKOTO 30Cepe/KeHa Ha
3MIMCHEHH] MIMPOKOTO KOJIa OAaHKIBCHKHUX OTEpalliii 3 METOI CIPHUSHHS iSTILHOCTI
IIEHTpaJIbHUX OaHKIiB.

BaxnuBuUMM CKJIaJIOBUMM BAJIIOTHOI IHTErpallii 3 PEryialOBaHHS 30BHILIHBOT
3a00proBaHOCTI € perioHalibHI OaHKW Ta (OHIU, SKI HAAAIOTh JIOBIOCTPOKOBE
KpEIUTYBaHHS [JIs1 MDKHAPOJAHMX TMPOEKTIB Ta MNPUBATHUX (IpM KpaiH, 10
po3BUBalOThCA: MixkaMepukancbkuii 6ank po3Butky (MBP, 1959 p.); Adpukancbkuit
O0ank po3Butky (ABP, 1964 p.); Asiarcekuii Oank po3Butky (ABP, 1965 p.);
Icnamcbkuit 6ank po3sButky (IBP, 1976 p.); ApaGcbkuii BantotHuit pong (ABD, 1977
p) [1, 2],

BamotHa nonituka €Bpornericbkkoro CrmiBTOBapuCTa, a 3rojloM €BPOIEHCHKOTO
Co103y, 3aCHOBAHOTO Ha JISUTBHOCTI JIep>KaBHUX (DIHAHCOBUX Ta BAIIOTHO-KPEIUTHUX
ycTaHOB: €Bpornelicbkuii iHBecTHIiitHui Oank (€Ib, 1958 p.); €Bpomnelicbkuit
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BamoTHU (oua (€EBD, 1979 p.); €sponeiicbkuii HoHA BaIIOTHOTO
cruiBpobiTHuLTBa (EDPBC, 1973 p.), sixuit 3 1994 p. tpanchopmyBaBcs
B €Bpomneiicbkuii BamtoTHUM 1HCTHUTYT (€BI), a 3 1999 p. B €Bponeiichkuii
neHTpanbHuil 6ank (€LB), €Bponelickkuii 6aHK PeKOHCTPYKIIii Ta po3BUTKY (€BPP,
1991 p.) [2, 3].

OkpeMUMH 1HCTUTYTaMH CBITOBOTO (PIHAHCOBOTO pPHUHKY € CIeIialIbHi
MDKHApOH1 OpraHizailii, sKi 3aiiMaroThCs MpobdJieMaMy MIXKHAPOIHOT 3a00pTrOBaHOCTI:
[Mapuspkuii kiry0 (1956 p.) — oprauizamist ypsiaiB KpaiH-KpEeIUTOPIB I BUPIIICHHS
MUTaHb PECTPYKTypu3alii 60oproBux 3000B’s13aHb; JloHgoHChkHE Kiyo (1976 p.) —
€KOHOMIYHMI KOMITET HAWOUTBIIUX TPUBATHUX OaHKIPIB-KPEIUTOPIB OO
BUpIIICHHSI MMTaHb 30BHIMIHIX OOpriB MPUBaTHOTO cekTopa [1, 2].

Otxe, CBiToBUW (DIHAHCOBHII PUHOK € TJI00aJbHOI0 MEPEXKEI0 (PIHAHCOBUX
YCTaHOB, IO BIJITPa€E KJIIOUOBY POJIb y 3a0€3ME€UEHHI MIKHAPOJHUX (PIHAHCOBHUX
omepauiid, oOMIHI BaJIOT Ta 1HBECTyBaHHI. B ymoBax mnocuiieHHs rio0anizaiii,
npobyieMaTUKa MDKHAPOJHUX (PiHAHCIB € OCOOJMBO BaXKJIMBOKO, OCKUIBKH SIKICTb
BaJIFOTHO-KPEAUTHUX BIIHOCUH O€3MOCEepeIHRO BILUIMBAE HA (PIHAHCOBY PIBHOBAry SIK
OKpEeMHX HaIllOHAIbHUX €KOHOMIK, 30KpeMa i YKpainu, Tak 1 rio0aabHOT €KOHOMIKH
B nuiomy. lle migkpecnioe HEOOXiTHICTh €(PEKTUBHOIO pEryJlOBaHHS IPOIIECIB,
MOB’SI3aHUX 3 BAJIOTHUMH KypcamMd Ta (IHAHCOBUMHU I1HCTpyMEHTaMHU Ha
MDKHApOJIHOMY PIBHI.
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®IHAHCOBI IHOBAIII SIK ®AKTOP IOCUJIEHHS
KOHKYPEHTOCHPOMOXHOCTI MIZKHAPO/IHOI'O BI3BHECY

B cyudacHux ymoBax iHTeHCHiKalii KOHKYpEHIi Ha MDKHapOAHMX pPHHKaXx,
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